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IMPORTANT NOTICE. 


By reason of an improved method of caption, 
by which dilution is avoided, FRIEDRICH- 
SHALL WATER will be found now to be of 
CONSIDERABLY GREATER STRENGTH 
and EFFICACY than heretofore. 


The ordinary dose is a large wineglassful (4 ounces) taken fasting. 
Most efficacious and more acceptable to the palate when heated or mixed 
with an equal quantity of very hot water. 


“T know nothing at all equal to Friedrichshall. The 
LONGER it is taken the SMALLER is the quantity necessary 
to effect the purpose.” 


SIR HENRY THOMPSON, F.R.C.S., Lond. 
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THE MONEY MARKET. 


Tue money market remains in substantially the same 
position as when we last wrote. There is a slight increase 
in the supply of loanable capital, and as the result, a 
small decline in the market rates of discount. But the 
Bank of England, instead of gaining strength, is losing it, 
the stock of bullion having been reduced by foreign 
withdrawals to less than 19 millions, and its reserve 
to a little under 11 millions. Owing, moreover, to the 
fall in the value of money here, the probability of 
gold being attracted hither in any considerable quantities 
is diminished, while it is not unlikely that further amounts 
may be withdrawn for shipment to Buenos Ayres. Of 
course, the gold recently taken by the Scotch banks will 
soon be coming back to London, and from one quarter or 
another small amounts of the metal are being received. 
But as yet there is nothing to indicate that the influx 
will be on a scale sufficient to enable the Bank to add 
largely to its stock of the metal, and unless it is able to 
do that, it will be very ill-prepared to meet the customary 
summer and autumn demands for notes and coin. The 
outlook is thus not at all satisfactory, and it would be 
well if the speculation for the fall in money were restrained. 
It is risky, and may prove the cause of considerable 
unsettlement later on. 

BaNK Rate and Market Rare. 











AFort- | Three | A Month 
Yesterday. | Last Week. | night Ago. | Weeks Ago. Ago. 
x % % % % 
Bank rate...... 3 3 3 | 3 2 
Market rate... 1g 1? 2} ns 24 23 











LonpoN Market Rate Compared with Foreign Marker Rates 
(+ above: — below.) _ 
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Per Mille. | Per Mille. | Per Mille. | Per Mille. | Per Mille. 
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he can pledge the House to his principle, he knows quite well 
that details will never be very materially altered in the teeth 
of the resistance of such a matchless master of detail. He 


i nse importance which the Government attach to | will carry his Bill as he carried the Land Bill, because the 
~eeptrome Second Reading of the Home Rule Bill | principle once granted, the operation of particular details 
may be best understood from the amg, | , ev wt ~ will be amen by past. and, periapy, one or 

ki to secure it. The Ministry have lett | two of the astuter Irishmen. ere are, we believe, some 
ie kee Conscious that the instructed repre- | Members of the House who believe that if the Irish 
sentatives are less favourable to their project than the | Members are retained they can transmute the Bill until it 
uninstructed voters, they have ee oo paenee — becomes “ey mee ofa eee bat sadorelicen 
debate, in order that the electors might by all recognised | of any kind involves an Irish Parliament, which, wit 
eenne persuade and threaten the recalcitrant rm tgs a heavy vor in the ven ee a — 
C ittees have been recommended t0/ the limits of its own attributes. e Iris embers 
ware tant maabete that defection from Mr Gladstone | almost determine British policy now, and reinforced by 
would be treated as faithlessness to the constituents. New | their Magna Charta and by, the organisations they 
candidates have in > — = eee ae wil create, they will be irresistibly stron g._ The in is, 
In other instances, Members only suspected 0 ( of course, to limit their functions ; but Mr Gladstone wi 
independence have been called upon by eg eT : oppose that, and with his majority patent i gion 
resign. The House of Commons has been od a ciple, a Dissolution immediately at hand, and the know- 
every clause - the Bill was —? ee san — ae on a Res ~~ — te * the 
there was no clause upon whic overnment W country, who is to resist him e word ‘ Federalism ”’ 
accept the guidance of the House. The threat of a penal | may [ adopted, but there will be but two States in the 
Dissolution has been held openly over a House not yet one | kingdom, just as there will ke under Mr Gladstone’s Bill ; 
a ext anne eee = — means sg or = — = nip the rasan ee _ ae : 
remier, who is usually firm to obstinacy, promised, system to which the people are unaccustomed will be bu 
full meeting of his pectiont of the Liberal Party, to remodel beenedndil and each 2 Tiees States will, for all serious 
the most important clause of the Bill, that which excludes purposes, be “autonomous” — that is, independent. 
the Irish Members, to readmit them whenever the debate | Federalism is a phrase, in a small kingdom like this, which 
turns on general taxation or Imperial affairs, to withdraw | will only conceal the strength of one of the States com- 
the Bill, so that it may be recast to meet this new | prising the federation, and the resolve of the other that 
arrangement of its provisions, and to postpone the | unless that strength is exerted in arms it will pursue its 
discussion in ae until ~y mage M4 = tee own way, sognedioes of - wishes or ie intoreste of its 
The Government, in short, will do anything if only | mightier neighbour. ere are other Members who 
they may ares a ee on the ee eo believe that by ee ee the Bill — be so 
and from their point of view they are quite right. ey | changed, that, although Ireland may have a grand vestry 
know perfectly ee if a ee ae us sca all substantial ~ a suill belong - the, Parliament 
by any majority whatever which a modern Government | of Westminster. ere is no precedent that we can 
= saliene, sal Rule is carried also. Home.kule may | recall in modern history for such an arrange- 
be called “ self-government,” or “autonomy,” or “localised | ment, but still there are minds in which the idea, 
administration,” but every man who votes for the Second | derived from municipal experience, has taken a 
Reading votes for the concession of a Parliament to Ireland, deep root. Mr Gladstone, however, will resist those 
which shall make laws and control the Executive Administra- | amendments, aided by his majority, and backed by 
tion. That is the “ principle ” of the Bill, that is on the face | the irrefutable argument that this is not what the Irish 
of it, and that will be declared by MrGladstone after the vote | wish, and that to remodel the Constitution without 
is taken to be the plain decision of the House of Commons. | gettling the Irish difficulty, which alone has suggested 
After that resistance will be of little value. If Ireland is | such an effort, is a foolish waste of power. He is sure to 
to have a Parliament, that body, ~~ reentry: of the | triumph with that argument, for the constituencies, so far 
whole population behind it, and with its right to exist | as they are for Ireland at all, are for being generous to 
admitted in law, will soon settle the limits of its own pre- Treleia ater giving her what she asks, and not for giving 
rogatives. The right of revision will be made too unplea- | something she neither asks nor desires. If the Second 
sant to exercise, and as inoperative as the Crown’s right of | Reading is voted, no amendments intended to create a 
veto, each refusal of consent being followed by a stronger | federation, or intended to reduce the Parliament of 
Bill wy eee a nai NE No a“ nae Dublin to a municipality, will ,be carried in any effective 
can checked unless force is employed, and as the | form. 
reluctance to use force is the cause of the concession of a 


Parliament to Ireland, the Parliament in Dublin will not 
be checked. This will beso clearly perceived,that as soon 
as the vote is passed resistance in the Commons will, we 
believe, die away, and the whole matter will be left to the 
Lords, who alone, after that vote, can reject the principle 
of the Bill, and force on a Dissolution. The House of 
Commons will have voted Home Rule in Mr Gladstone’s 
sense, probably with no change, certainly with no change 
except one that greatly increases the Irish power of 
enlarging the rights of their Parliament, namely, an 
increase in the statutory right of Ireland to interfere in 
the proceedings of the British Parliament. Mr Gladstone 
will be able to say, and will say, that, subject to that one 
provision, the principle of his Bill is accepted and cannot 


| be again discussed, and there will be no answer. 


amendment aimed at the principle of the Bill will be 
declared a breach of implied contract, and until the Lords 
are reached there cannot, upon that point, be even renewed 
discussion. The representatives of the people will be 
assumed, and justly assumed, to have voted for Home 
Rule, and to have placed its concession beyond the risk of 
withdrawal, except by the whole body of the people. 


Every man who votes for the Second Keading on Tues- 


But still, it is said, one or two amendments, such 
as the exception of Ulster from the Bill, may be 
carried, and, at the worst, the Purchase Bill may 
be silently dropped. We do not believe even in 
these propositions. The effort to except Ulster from 
the general lot of Ireland will be too resolutely 
resisted by the Nationalists, and the Land Purchase 
Bill will acquire from the Home Rule victory a new and 
spasmodic energy. Every Conservative in the House will 
vote for it. Half the Parnellites will support it as bringing 
a vast sum of money to Ireland, which it may not be 
ultimately necessary to repay, and Lord Hart:ngton’s 
party will support it as a simple act of justice. With the 
Tory party, all the Whigs, half the Parnellites, a propor- 
tion of the Gladstonians, and the whole House of Peers 
voting for a Bill, where is the resisting force? In the 
country, it may be said, but how is the country, just after 
an election, in the teeth of a majority, to compel a Dissolu- 
tion? It may be done if the Opposition is strong enough, 
but at least the passing of the ose Rule Bill gives no 
assurance that it will be done, rather it greatly increases 
the probability that the Land Purchase Bill wi . In 
truth, if the Opposition is defeated on the Second ing, 
the House will stand committed to the form of Home 


day—if that is the day fixed for the division—must | Rule embodied in the Bill, with its inevitable corollaries, 


accept this responsibility in its full weight. 
escape from it, and Mr Gladstone, quite rightly from o 
f 


- 


point of view, intends that there should be no escape. 


There is no | and this can only be averted by all those who are oppo 


to Mr Gladstone’s scheme refusing to be cajoled or intimi- 
dated into voting with the Government. 
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THE DUTY OF THE DISSIDENT LIBERALS. 


Disautse it as Mr Gladstone may, his statement at the 
Liberal meeting on Thursday was tantamount to an 
announcement of the abandonment of the Irish Bills. 
Parliament is still to be asked to vote upon the Home 
Rule measures, but the vote is to be taken on the distinct 
understanding that the Bill is never again to see the light 
in its present form, but as soon as it is accepted is to be 
killed outright, and an essentially different Bill introduced 
in the autumn Session. What 1s to be the character of 
the new scheme Mr Gladstone did not condescend to 
state. All that he could be induced to say was, that the 
Government have devised what they consider an improved 
method of dealing with the question of Irish taxation and 
of Irish representation in the Imperial Parliament, and on 
the faith of this undivulged discovery, dissident Liberals 
are invited to forego their opposition, and vote in support of 
a Billof which they stronglydisapprove, and which its authors 
confess they dare not submit on its merits to the judg- 
They are told, it is true, that in 
voting for the second reading they will not commit them- 


|| selves to approval of the details of the proposed measure, 


and will be held only to affirm the general principle upon 
which it is based. And they are reminded that questions 
of detail are always reserved for the Committee stage of a 
Bill. Hitherto, however, it has always been held essential 
that before Parliament committed itself to the principle of 
a Bill it should have the Bill before it. When it is 
intended that a principle be laid down to be afterwards 
embodied ina Bill,the method of procedure is by means 
of an abstract resolution. But the Irish question, Mr 
Gladstone has himself declared, is not one that can be 
dealt with in this way. His cuntention hitherto has been 
that, to use his own words, “ ifa Home Rule plan is pro- 
posed, we must first inquire whether it is intelligible 
before we inquire whether it be expedient.” And he has 
denounced any attempt to proceed in the matter 
by way of abstract resolution as “a dangerous, tricky ” 
expedient, to which he trusted Parliament would never 
cordescend. Now, however, he produces a plan which is 
not practicable, and which is based upon a principle 
which the Government itself cannot maintain—the prin- 
ciple, namely, of excluding Ireland from any share in the 
management of our Imperial affairs, which, in its turn, 
involves the far higher principle of the maintenance or 
disruption of the Union. And those who are conscien- 
tiously opposed alike to the plan and the principle are 
invited to vote against their convictions on the promise that 
if they do so, a different plan, embodying a different prin- 
ciple, will be introduced next Session. It would be difficult to 
say whether the Government that proposes such a course 
or the Members who are willing to accede to it most 
demean themselves. If the Bill in its present form is 
not one which Ministers can ask Parliament to adopt, 
their clear duty is either to amend it or withdraw it, and 
those Members who cannot support the Bill as submitted 
to them are bound in honour and duty to oppose it. For 
with what reason can they vote fora measure simply because 
in deference to their opposition its auchors now confess 
that it is so imperfect that it must be withdrawn ? Even 
if they were sure that their votes would have no evil conse- 
quences in the future, they would not be justified in thus 
stultifying themselves. But as we have endeavoured to 
show above, their vote in favour of the second reading 
will be fraught with future danger. It will be used as a 
lever to force on measures of disintegration, which they 
believe to be fatal to the best interests of the Empire ; and 
they can have little self-respect who, from party or per- 
sonal considerations, give countenance to a policy that 
does outrage to their convictions. 








THE METROPOLITAN WATER COMPANIES 

AND PARTNERS, LIMITED. 

Ir is characteristic of the piecemeal manner in which most 

of our legislation is accomplished nowadays, that an 

important alteration in the relations in which metropolitan 

ratepayers stand towards their water supply has just been 

made under cover of certain private Bills which 

the House of Commons last week, and were read a second 

time in the House of Lords omThursday. These Bills have 
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been introduced this Session by three of the metropolitan 
water companies, and contain, amongst other aia, 
powers for raising new capital. The East London Com- 
paay wishes to raise 300,000/ debenture stock at not more 
than 43 per cent.; the Lambeth Company, 150,0001 at 4 
per cent.; and the Southwark and Vauxhall Company, 
250,000 at 4 per cent. It is not for us to say whether 
these powers are necessary or desirable, but it speedily 
appeared before the Committee that they were not going 
to be granted unconditionally. The Local Government 
Board reported vaguely on them, that “it was desirable 
that provision should be made for giving the ratepayers 
or water consumers a share in the profits obtained,” and 
the way in which the Committee proposed that this should 
be done was to carry to a sinking fund the excess. of the 
profit which the new capital might be supposed to earn 
beyond the amount necessary to pay the interest on it. The 
customary wrangle on the point took place between the 
counsel concerned and the Committee, and eventually a 
clause was inserted in each of the three Bills to the follow- 
ing effect :— 


From and after the expiration of three years from the issue from 
time to time of any debenture stock under the powers of this Act, 
there shall be carried to a sinking fund in each year such per- 
centage on the amount of such debenture stock as shall be equal to 
the excess of the average percentage of the dividend or interest 
paid for that year on all the capital of the company, whether share 
capital or borrowed above the interest, together with an additional 
1 per centum per annum added thereto to management, on such 
debenture stock, such sinking fund to be held snk applied by the 
Chamberlain of the City of London, as trustee, for the purpose of 

urchasing and extinguishing the share capital of the company, or 
or such other purposes as Parliament may from time to time 
determine. 


We leave to others the inquiry why, of all people in the 


world, the Chamberlain of the City, which has absolutely | 


nothing whatever to do with the districts of two of the 
companies, should be appointed the trustee for the rate- 
payers. The Local Government Board have the super- 
vision of the water companies for the public welfare, and, 
apparently, their auditor would have been the best person 
to secure that the sinking fund in question was properly 
set aside, and applied to its legitimate object. his, 
however, is @ minor matter, and will not affect the 
working of the scheme, which is what we have now to 
deal with. 


Translated into plain language, the clause appears to 
mean that the difference between the percentage of income 
which the whole capital is earning at the time and 5 per 
cent. (i.e.,4 per cent, for interest on the debenture stock 
and 1 per cent. for management) is, in respect of all the 
new capital issued, to be paid over to a trustee out ofthe 
generalfunds of the company, and is to be applied by 
him in buying up the shares. So that, in effect, 
as water companies’ shares are comparatively seldom in 
the market, the City Chamberlain will have to give his 
brokers a standing commission to buy all the shares for 
sale ; and this cannot fail to raise their price, much as 
the Government purchases keep up the quotation of Consols. 
And one odd result will be, that the shares of the com- 
panies which are the least stable and the least desirable 
for the trustee to possess will be the easiest to purchase, 
because their holders will be ready to part with them; whilst 
the shares of the Lan Emp and more flourishing 
companies will be clung to by the present proprietary, who 
will require to be a by fancy prices before parting 
with them. As the Bills stand at present,there is no 
power given to the trustee to investin anything else than the 
s :ares of the particular company which hands him a sum for 
the sinking fund. He cannot invest in other securities 
than water stocks, or even in anything else than the 
ordinary share capital of the particular undertaking in 

uestion. If he receives 3,0001 from the Lambeth 
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Jompany, he must buy as many Lambeth shares as he can. 


for the money, and as his circle of possible sellers grows 
gradually less, he must give more and more for each share. 
It may suit the water companies, who are always very 
astutely advised, to accept a provision of this kind; but. 
the most elementary acquaintance with commercial affairs 
should have been sufficient, one would have thought to 
show its unwisdom from the point of view of public. 
interest. 
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The difficulty of purchase will, mor 
by the fact that, of course, the companies paying the best 
dividends, and the shares of which, therefore, are the most 
tightly held, will have to pay over the largest suins to the 
City Chamberlain. The question of the respective con- 

tributions which the companies would have to make if the 
new clause were made applicable to all of them is so 
important, that we set out below the amounts of the 
several descriptions of capital issued by each company, 
with the rate of income yielded at present, and the annual 
: amount required to pay the dividends and interest :— 

: || amount 
| required 
| to pay 

Dividends 
i& Interest. 





eover, be accentuated 


x 
i 
{ 
: 


Preference 


Ordinary 
Capital. 


Capital, Lean Capital. 


Company. 





examen —— | en 
_ 











£ 
150,100 at 43% 








£ £ 
Chelsea  .........00cereeees 699,600 at $}%)150,000 at 5° 1) 79779 
190,000 at 447, | 

East London..........++++:| 1,720,560 at 74% “| 304,430 at 44%}; 146,792 
E /| 846,000 at 94!) oe \ 
5 Grand Junction ......< | 154,000 at 747 285,000 at 4 9 “| 108,820 
: \ 90,600 at 7 % 4 | 
+ {| 708,000 at 10% ) 2,000 at 4 %/|| 74,589 
4 Bent ...creccccceveecceces 7} * 30,006 at 7 % 42,000 a i 7 
; 1,043,800 at 8%!) 9,000 at 4 %| 121,969 
5 Lambeth .......::..00+ at eeaene ob ant} | 20K 4) 121.86 
a New River. .............+|2019,958 at 124% '1,380,000 at 4 %| 300,120 
: 1/7 77,019 at 4 %))) 
2a Southwark & Vauxhall) 948,800 at 6 % me at 6% ~ 94,316 at 43%) > 99071 
i. | \ 260,665 at 43%) / 

West Middlesex ........./1,155, 068 at 11% 49,970 at 44% 1 129,288 








If we assume for a moment that each of these com- 
panies has raised 100,000/ of 4 per cent. debenture stock 
on the conditions laid down by the Committee in the case 
of the three Bills now before Parliament, we arrive at the 
following curious result: 


, seis in DE x 














4 | . 
Fi Charge for Amount to be paid 
: itnstin of Dividend and | to Sinking Fund 
vital (as | Interest (as | Rate of | for £100,000 New 
Company. & shove), + went In- lr on polation hoe Ck: 
+- £100,000 ofit perjduc ting 4 per Cen 
f Debenture terest on a for Interest and 1! 
Stock at 47% Debenture Cent. [Per Cent. for Man- 
” Stock. | agement, 
£ £ | £ 
Chelsea .........e..| 1,280,700 £3,779 | 654 | 1,540 
East London ......... 2,215,000 150,792 j 680 | 1,800 
jrand Junction ...... | 1,455,009 112,820 | 7°75 2,750 
SNE Ui ctsriteiscusddeish | 880,006 78,580 8°93 3,930 
Lambeth ..............| 1,750,000 125,969 | 7°19 2,190 
New River ............ | 3,499,958 304,129 | 8°69 3,690 
Southwark ............) 1,970,000 1€3,971 623 | 280 
satan 1.304.636 183 288 ' 10°21 5,210 


West Middlesex 


We leave these figures to speak for themselves 
Obviously, the plan of the Committee would work 
capriciously to this extent, that for the right to issue 
a certain amount of capital one company would have to 
pay very much more than another. This will be further 
illustrated if we look forward to four years hence, 
when, if the three companies now before Parliament issue 
their capital promptly, the City Chamberlain will be 
receiving some money to invest for the purposes of the 
so-called sinking fund. Assuming that these companies 
j are then distributing the same rates of dividend as at 
present, and that the debenture stock is all raised at 4 per 
cent., the Chamberlain will have the following amounts at 





meaner inate xr we att en 
Praga haar, ecw 





















if his disposal :— 

H | a ~— 

‘ Present| New Total | Rate a 
: Capital ‘Deb’nture Annual} of v9 beg 
i | Stock. o ‘harge. | Profit. barteba: 
it (8 bee oe ey £ 

i East London............... (2,115,000, + 300,000)158.792 6 ‘57 | 4,710 

: OIA, 00 yreisingsnaweinn '1,650,000, + 150,000, 127,969; 7°10 | 3,150 

Southwark & Vauxhall, 870, 000! + 250,000, 109,971 | 5°19 475 


The Southwark and Vauxhall, asking for nearly twice 
the amount of powers that the ‘Lambeth does, will have 
to pay only to the extent of one-seventh of what the latter 
company pays; and the East London Company, asking for 
exactly twice as much as the Lambeth, gets off with a 
payment only half as large again. This inequality is,. of 
course, not necessarily an injustice. It may be urged in 
justification of it, that as the concession granted to the 
companies which pay high dividends is of greater value 
than the concession to the companies ‘that distribute 
smaller dividends, so the payment to the.public for the 
right to extend the concession should be greater in the 
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one case than in the other. This is, a arrose a eal ected die alae Alnaididienae the conclusion to 
which oneis logically driven if the principleof thenew clause, | 
which is that the power to issue new capital is a privilege 
granted to the companies, he admitted. Still, it is well that 
the inequality should be recognised. And very much more 
important is it that the attention of Parliament should be 
directed to the very unsatisfactory way in which the clause 
debarring the trustee from investing in any other securities 
than those of the particular company from which he gets 
his money will work. If the public interests are to be 
safeguarded, his choice of investments will have to be 
considerably widened. 








































RAILWAY TERMINAL CHARGES. 


Tue bulk of this year's report of the Railway Commis- 
sioners is devoted to a discussion of the vexed question of 
terminal charges in connection with the decision of the 
Divisional Court of Queen’s Bench in the case of Hall v. 
the London, Brighton, an2 South Coast Railway Com- 
pany. This case turned upon the interpretation to be 
put upon the 51st section of the Brighton Company’s Act 
of 1863, which runs thus: “ The maximum rates of charge 
to be made by the company for the conveyance of animals 
and goods, including the tolls for the use of their railways 
and wagons or trucks, and for locomotive power, and every 
other expense incidental to such conveyance (except a 
reasonable sum for loading, covering, and unloading of 
goods at any terminal station of such goods, and for 
delivery and collection,and any other services incidental to 
the duty or business of acarrier where such services or 
any of them are or is performed by the company).” Under 
this clause the company claimed to have power to charge 
in excess of their maximum rates for such services as 
station accommodation, use of sidings, weighing, checking, 
clerkage, watching, and labelling, their contention being, 
that those were services incidental, not to conveyance, but 
to the business of a carrier. This claim of the com- 
pany, however, the Railway Commissioners disallowed. In 
their view, the class of carrier meant by the expression 
“a carrier” in the clause quoted is that consisting of 
those private carriers such as Pickfords and Horne and 
Chaplin, who at one time acted as the chief collectors and 
distributors of railway traffic. And in their opinion, all 
that the clause was intended to do was, to authorise the 
company, if it undertook the work of collection and 
distribution, to make a charge for that service in addition 
to the mileage rate. 

From this decision the Brighton Company appealed, 
and when the case came before the Queen’s Bench 
Division, the Court adopted an altogether different 
reading of the clause. Going back to the origin of our 
railway system, they recalled the fact that at first the 
railways were treated legislatively as ordinary highways, 
for the use of which the companies were entitled to 
charge a toll, but which other people might use with 
their own carriages, engines, &c. In practice, this 
state of things may be said never to have 
existed, but for some years after the passing of 
the Act of 1845 a system “prevailed under which, while 
the railway companies provided the lines and the 
engines and trucks, they did not act as carriers. Their 
business was that of conveyance only, and to use the 
words of Mr Justice Wills, “the large warehouses and 
sheds wherein goods were received, sorted, loaded, 
covered, checked, weighed, and labelled, and trucks 
marshalled and prepared for convenient removal to their 
places of destination, the staff of clerks, bookkeepers, 
porters, workmen, and horses necessary for these opera- 
tions were all provided and maintained at the expense of 
the carrier, and no portion of it fell upon the company.’ 
And in the opinion of the Court, it was to the relations 
thus existing between the companies | and the carriers that 
the clause of the Brighton Company’s Act had reference. 
In other words, only the mere haulage was, according to 
their view, included in the mileage rate, and for all 
beyond that the company is authorised to make @ reason- 
able additional charge. 

Such is, in brief, the conflict of opinion that has arisen 
between the Commissioners and the Court, and to us it 
seems that the view taken by the former is the right and 
It is to be remembered, in the first place, 
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that the system to which Mr Justice Wills referred never 
did prevail generally, and did not last for any length of 
time. It had grown obsolete long before the Brighton 








Company’s Act of 1863 was passed, and why, in the name | 
of common sense, should Parliament be supposed to have | 


legislated with a view, not to existing conditions, but 


to a state of things that had long ceased to exist? | 


The only reasonable assumption is, that the Legislature 
intended to deal with the system that prevailed when the 
Act in question was passed, and not with a system which 
probably never applied to the Brighton Company at all, 
and if it did apply, had long previously been abandoned. 
Nor is this a matter of assumption only. The wording of 
the clause goes far to show that the meaning put by the 
Commissioners upon the word “carrier” is the true one. 
As is pointed out in the report, the clause “ fixes a charge, 
and enacts that it shall cover everything incidental to 
conveyance except loading and collection, and it would 
not have done this if it had not treated loading and 
collection as part of the services coming within the word 
conveyance, and it follows, therefore, that conveyance is 
intended to have the same general import here that it has 
in common parlance.’ Besides, it is clear that many of 
the services for which the company wish to make an excess 
charge are essential to the business of conveyance. In its 
own protection it would have to check, weigh, and watch 
the goods entrusted to it, and to treat those operations as 
extraneous to the work of conveyance is unreasonable. 

To us, therefore, the Railway Commissioners seem to 
have fully made out their case. In any event, however, 
it is desirable that some authoritative decision on the 
subject should oe obtained, and there would appear to be 
only one way in which that can be got. The Courts of 
Law, apparently, cannot help us, because the Act of Par- 
liament under which the judgment of the Queen’s Bench 
Division was given precludes any further appeal. And in 
these circumstances, it is to Parliament itself that we 
must look for the final word. There being a doubt as to 
what the Legislature intended, and no other means of 
solving the doubt, it is clearly for the Legislature to say 
what its intention really is. There will be no lack of 
opportunities for doing this when Mr Mundella’s Railway 
Bill is under discussion, and that measure should certainly 
not be allowed to pass through the House of Commons 
until there is introduced into it some explicit declaration 
as to whether or not terminal charges are to be regarded 
as legal, and if they are, what particular services they are 
to be suffered to include. 





THE CONVERSION OF THE RUSSIAN DEBT. 
As will be seen from our German correspondence, 
the preparations for the conversion of the Russian 
debt, which the Berlin financers have now had in 
hand for some time, are apparently on the point of 
being completed, and any day an official aanounce- 
ment may be made in reference to the projected opera- 
tion. The scheme, it is stated, is backed by a large 
syndicate of influential houses, headed by those great 


establishments, the Disconto-Gesellschaft, andthe Handels- | 


Gesellschaft. In fact, Berlin, which has now become the 
chief supporter of Russian finance, is entirely committed 
to this conversion, and doubtless no effort will be spared 
to ensure its success. Much has already been done 
towards this end, for all through the spring of last year, 
when the Afghan frontier complications looked so 
threatening, the Berlin bourse strenuously supported the 
market for Russian bonds, and it has recently raised the 
quotations for the 5 per cent. issues to above par, and 
kept them firmly at that point. Operations, it seems, are 
to be commenced with the conversion into 4 per cent. 
bonds of about 1,875,0002 of Kursk-Kiew Railway © per 
cent. obligations, and that after this has been accom- 
plished, the attempt will be made to convert the 5 per 
cent. loans of 1862 and 1877, amounting to about 
28,750,000/, into 4 per cent. bonds also. If successful in 


| this, the other loans will no doubt be similarly treated, so 


as to reduce, if possible, the whole of the Russian external 
5 per cent. debt to a 4 per cent. basis. Andas the direct 
5 per cent. loans of the State, exclusive of guaranteed 
railway issues, amount to about 105,000,0001, it_will be 
seen how very extensive an operation has been projected. 





| And apart from its magnitude, the proposed conversion 
is characterised by one peculiar feature. Except in the 
| case of defaulting States, when a debt conversion is 
undertaken, it is because the credit of a nation has so 
greatly improved that its bonds are quoted at a price 
which shows that investors are content with a lower rate 
of interest than the Government is paying. But this is 
certainly not at present the case with Russia. Her bonds, 
| it 1s true, have been pushed up close to par. That, how- 
ever, has notoriously been the result, not of a higher 
appreciation of Russian securities on the part of investors, 
| but of clever market manipulation by financial syndicates. 
And even under the influence of this manipulation, it has, 
speaking broadly, been found impossible to raise Russian 
credit above a 5 per cent. basis. In other words, investors 
have not been willing to risk putting their money into 
tussian securities for a less return than 5 per cent., and 
this state of things will not be altered by merely sub- 
stituting 4 per cent. for 5 per cent. bonds. 

The Berlin syndicate is no doubt acting upon the 
assumption that bonds with a low rate of interest will 
appear more attractive to the public, and stand proportion- 
ally higher in price, than similar bonds bearing a higher rate 
of interest. There is no doubt that this is frequently the 
case, since investors naturally, though perhaps somewhat 
unreasonably, regard the premium paid for a security 
bearing a higher rate of interest in a different light from the 
redeemable capital itself, and they like their money to go, 
as it were, a3 far as possible into the latter instead of the 
former. Russian 4 per cent. issues quoted in Berlin may 
be cited as a case in point. But the assumption does not 
always hold good, and there can be but little doubt that 
Russian 4 per Cents. have been pushed up to a dispro- 
portionately high price, in order to act as a lure to 
tempt holders to convert. If, then, the new issue is to be 
acceptable to investors generally, it must be made at a 
price which will yield them a return equal to that which 
they think essential at present, and if it be made at that 
price, then the Russian Government will effect no reduc- 
tion in its annual interest charge by the operation, while 
it will lose by the increase on the amount of capital 
ultimately to be redeemed, and by the heavy costs of 
conversion. 

What, then, it may be asked, is the object which the 
| Russian Government has in view? And the answer to that 
seems to be, that what it expects from conversion is some 
saving in the sinking fund charges, which amount, roughly, 
to about 3,000,000/ a-year. This payment appears to be 
felt as too onerous a burden for the Russian Treasury to 
bear, and in order to obtain some temporary relief, the 
Government is willing to add to its prospective charges, 
by largely increasing the capital of its debt, and the con- 
sequent cost of redemption. That it should be driven 
to this course shows to what financial straits it has been 
brought, and the proposed conversion thus differs from 
other similar operations in this, that instead of being at 
once the evidence and result of improved credit, it is a 
damaging confession of a great financial weakness. 

To the unsatisfactory features of Russian finance we 
have often referred, and the subject is very opportunely 
dealt with in two official reports to the British Government, 
written from St Petersburg by the Hon. T. G. Grosvenor, 
which have been published this week. That gentleman 
certainly tries to view tke position as favourably as possible, 
| but he is obliged to state that the revenue from existing 
sources, which has in several years shown a complete lack 
of elasticity, is scarcely likely to increase, but, on the 
contrary, may be expected to undergo some diminution. 
Moreover, fresh taxation does not materially increase 
the revenue, thus showing that in some directions, 
at least, the limits of taxation have been reached. 
At the same time, the expenditure is continually 
increasing, and two-thirds of it are absorbed by the 
Army expenditure and the public debt charge. And that 
| being the financial position, it certainly seems strange that 
'the Berlin bourse should have so completely devoted 

itself to the task of backing up Russian finance. But it 








has already done so to such an extent, that the welfare of 
the one is closely involved with the other. Hence it is 
easy to understand the eagerness with which the idea of 
a conversion has been hailed in Berlin, since by disguising 
the difficulties of Russian finance with an appearance of 
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increased credit, an opportunity might be expected to 
arise for German capitalists to relieve themselves of an 
embarrassing burden. It is true, they have apparently 


made money, but it is only on paper, since they have no 
means of realising. The conversion is no doubt de- 
perhaps primarily, to attract the London 


signed, J tt 
market, but it is scarcely likely that English investors will 
care to buy 4 per cent. bonds in the place of the 5 per 
cent. issues they were glad to get rid of, and conversion or 
no conversion, Berlin will probably have to support for a 
long time, as best it can, the burden it so eagerly and 
thoughtlessly assumed, and its task will certainly not 
be lightened by the warlike talk that has recently been 
indulged in at Moscow. 








MARINE INSURANCE—CONCEALMENT. 
Tux doctrine that concealment vitiates an insurance has 
received a further development in the case of Blackburn, 
Low, and Co., v. Vigors. The facts, reduced to their 
simplest form, are these. A sought to effect an insurance 
on an overdue ship through the agency of B. B did not 
effect the insurance. He heard, however, a rumour that 
the ship was lost. This rumour he wrongfully kept to 
himself, the facts leaving little doubt that his object in 
doing so was to enable A to insure on better terms than 
he could have secured had the rumour been known. A, 
ignorant of the rumour, afterwards effected, through 
another broker C, who likewise knew nothing of the 
report, an insurance on the overdue ship. It was as to 
the validity of this insurance that the question arose. At 
the trial the judge held that the plaintiff was entitled to 
recover. The Court of Appeal, consisting of the Master 
of the Rolls, and Lords Justices Lindley and Lepes, was 
divided in opinion. The Master of the Rolls thought the 
judgment of the Court below right, but the Lords 
Justices held that the concealment was fatal to the 
insurance, and the judgment in favour of the plaintiff was 
therefore reversed. The first step towards the doctrine 
now propounded is, that concealment by a principal of a 
material fact voids an insurance; the second that con- 
cealment by an agent employed to negotiate the insurance 
is equally fatal; and the third, that concealment by an 
agent employed for other purposes than that of effecting 
the insurance, if the object of the concealment be to enable 
his principal to insuze, vitiates the insurance. To illustrate 
this last point, we will refer to the case in which it was 
decided. The plaintiff in Manchester employed an agent 
at Smyrna to buy madder for him. The ship into which 
the madder was put sailed on the 23rd January, and was 
lost the same day. Next day the agent heard of the loss. 
He might have telegraphed the loss to his principal, but 
refrained from doing so, in order to give his principal a 
chance of insuring. Instead of telegraphing he wrote, 
and before the letter arrived in England the insurance 
was effected. It was held that the policy was void, 
on the ground of concealment of material facts, 
with a fraudulent intention, by the agent. 

But the case with which we are now dealing goes further. 
The principal concealed nothing, the broker who effected 
the insurance concealed nothing. He who did conceal had 
been the principal’s agent ; that is, he had held an order 
from him to insure, but when the insurance in question 
was negotiated, he was no longer an agent, and the case 
was not decided on the ground of his agency. Lord 


|| Justice Lindley holds that “‘no policy can be enforced by 


an assured who has been deliberately kept in ignorance of 
material facts by someone whose moral, if not legal, duty 
it was to inform him of them, and who has been kept in 
such ignorance purposely, in order that he might be able 


|| to effect the insurance without disclosing these facts.” If 


the “deliberately’’ in this sentence referred to the principal 
ziving instructions that he was to be kept in ignorance of 
lisagreeable facts, there could be no two opinions of the 
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righteousness of the doctrine, but the deliberation is on 
the part of someone who keeps back the information, | 
not on the part of the assured. 






We see, then, | 
that for an agent we now have “someone whose | 
moral duty it is,” &c. But even these words may safely | 
be omitted, for it is clearly the moral duty of everyone to | 
tell what he knows, when his only object in being silent | 
is to cheat the underwriter; or, in other words, it is | 
morally wrong to cheat. The naked doctrine, then, is, that | 
no policy is valid if material facts have been withheld | 










from the assured by anyone in order to enable the insur- 
ance to be effected. This is very hard law indeed for the 
assured. Ifthe wrong done him were a legal wrong, he 
would have his redress against the ‘‘ someone,” but the 
judge distinguishes between a moral and legal duty, and 
leaves the assured to fall between the two stools of the 
underwriter and the false friend. The law may be good, 
in spite of its being hard; but with all deference to the 
Court, and with the difficulty present to our minds of 
defining who may and who may not withhold material 
facts from the assured without invalidating a policy, we 
cannot but feel an important difference between the 
Smyrna agent in the madder case, and the B of this case. 
The assured and the underwriters were clearly justified in 
relying upon a buying and shipping agent keeping them 
informed of material facts peculiarly within his province ; 
but were they justified in relying upon one whose agency 
as a broker for insurance had ceased, to tell them what he 
knew affecting the insurance? In any view of the case, 
however, the conduct of the Glasgow brokers who tried 
to help their friends by such unfair means at the cost of 
the underwriters is to be condemned. 


| 
| 
| 
| 
































GOLD AND SILVER COINAGE IN 1885. 
Amonast the many interesting matters put on record in 
the just published sixteenth annual report of the Deputy- } 
Master of the Mint for 1885, are to be found included the 
scattered statistical notices which have reached the 
Deputy-Master from various countries, British and foreign, 
respecting the out-turn of coinage from their Mints in the 
last year. It is to be regretted that returns do not appear 
to have been received from the Russian Mint, nor from 
some minor States. Sufficient details may, however, be 
picked out, and reduced to a common denomination of 
sterling value, to afford a good notion as to the total 
coinage in 1885 issued by the leading mints of the world. 
We have arranged these into separate tables for gold and 
silver coinage. 


TaBLeE I.—Gotp Cornaae of 1885. 


Recoinage Net Amount 
of of New 
Gross Light Gold Coinage 
Amount Included Added 
of New in the to Existing 
— Last Column. Circulation. 
£ £ 


Mint. 
RMR 66S absdi staid 2,952,158 ... 1,249,918 ... 1,702,240 
IIE iracebevtsivinsdeneeecnaess 1,486,000 ... 60,453 ... 1,425,547 
II oi. ics dasccivenstens 2,972,000 ... se 2,972,000 
Total, British and Aus- 
BU Mischobcditieteiasiesid see 7,410,158 ... 1,310,371 ... 6,099,787 


ralia 
Philadelphia, San Francisco, 
Carson, and New Orleans 4,972,221 ... 


Total British, Australian, 


4,972,221 





and American............... 12,382,379 ... 1,310,371 ... 11,072,008 
OI ivciiin sessnicotscndetiesies 407,446 ... ove + 407,446 
PM siahikente wévsinsccsiviidios 11,576 ... bes ie 11,576 

Do for Monaco ............... 34,124 ... ies sab 34,124 
FOARY vcosnesersssoncsorerorscosesaves 131,787 ... 131,787 
PRD scneksec dinaeiniciadcaene nil. — 
Austria and Hungary, viz.— 

MRS, “ulidsciniodsiecs, 337,000 ... 337,000 

MN siaisss das edsctsccders 242,264 .. 242,264 
DOOTERIID osiccicesiesticsttracccis 6,700 .. 6,700 
SID adevpnseteceniarers merase 94,823 .. 94,823 
BERIEUB . sscngesciessgocosgecsscesyes 502,613 ... 502,613 
MD on dtibederebsiadbicdeevaneiein 50,666 .. 50,666 
CON viccciebddtssidsinviesteas cobs 168,100 ... 168,100 
id icceaigs ibaciestiddnanis: 9,723 9,723 
















14,379,201 ... 1,310,371 ... 13,068,830 
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| TaBLeE Il.—Sitver Coinace of 1885, 
, Net 
Recoinage Amount 
of Light of New 
Gross Silver Coinage 
Amount of Included Added to 
ew in the Existing 
Coinage. Last Column. Circulation. 
Mint £ £ £ 
Lente itiiiscct dsc: TRIMIe  scceii 205,000 ...... 522,570 
| BedMGy ...ciiisversiccesit 43,900 _...... 4,530 ...... 39,370 
Melbourne ............ 40,495 ...c00 9,406 .....0 31,089 
| Total, British and 
| Australian ...... 811,965 ...... 218,936 ...... 593,029 
Wetiteiicsni isdbcideseads 5,790,000 ...... eo 265 5,790,000 
| 
| 6,601,965 ...... 218,936 3,02 
Philadelphia, San ee 
| Francisco, Carson, 
| and New Orleans 5,769,792 ee, eases 5,769,792 
1 Germany 65 csis ceiteseres Uc bea hades 121,357 
| France (for Cochin 
SGD sceicicssonanne DEO cccace siete tacts 51,180 
| FEM wcneneosien ‘edamansn BOOE ces. cs 178,400 ...... 46,613 
| OES csssccsteasse ee” aisaes st, alba nil. 
| VCR hi bac. eee ae hea 693,302 
| Kremnitz .......06...0. ee 167,208 
| Stockholm & Kongs- 
| berg (Norway) ... | hexcee ite, hy tapas 25,294 
| DUM cécssnescctnsedion 59,999 ...... ane epee 59,999 
Bo ee RR Ns oe: 762,344 ...... bse |, Seeeaee 762,344 
| LdeDOM on. .0cckisscvescs Meas. 7. .0h3% ie UR nil. 
FRG acicocorksdststinsses 1,173,900 ........ des ele 1,173,909 
15,558,137 ...... 397,336 ...... 15,160,801 


It cannot be reasonably contended from these figures 
| that what is called the dwindling product of Californian 
) and Australian gold production is here reflected in any 
force. A new gold coinage in the chief mints of the world 

of 13,068,8301, exclusive of 1,310,371/ of light coinage 
'_reintegrated to its full weight, does not argue any dearth 
of gold, seeing that the world’s supply of gold bullion in 
bars has gone on increasing at the same time. Thirteen 
millions sterling worth of new gold coin in 1885, added to 
the existing gold circulation of the above countries, 
amounting at the very least to 650 millions, is an 
Increase of about 2 per cent., and exceeds the year’s 
} growth either as expressed by the increase of population 
| or of trade. When we look next to the figures of the new 
| Silver coinage of 1885, exceeding 15 millions of nominal 
| Sterling value, and about 13 millions of gold real value, in 
national and international markets, we fail to recognise 
| that world-wide check to the use of silver which is 
| frequently alleged on platforms. Silver of legal tender to 
i extent amounting to a total of 462,000,000/ was in 
| circulation in the world in 1885, and silver to a total of 
| 89,000,0001 was used as limited tender, or token circu- 
lation, making together 551,000,000/; so that the year’s 
increase to the total stock of silver money in circulation 
was between 2 and 3 per cent., and, therefore, was rather 
greater than the comparative increase of gold coin. 





BUSINESS NOTES. 


Sir Auckianp Coivin on Bimetatuism.—A Reuter’s 
telegram states that, at a public meeting held in 
Simla the other day, at which the Viceroy was present, 
Sir Auckland Colvin, the Indian Finance Minister, 
delivered a speech, in which he referred to the evils 
arising from the depreciation of silver, and urged the 
adoption of bi-metallism in England. From what is 
known of Sir Auckland’s views on the silver question, 
this is, perhaps, only what might be expected of him. It 
will be remembered that his Budget statement this year 
was full of lamentation respecting the evil results to 
India of the depreciation of the metal. Owing to that, 
he said, it is fruitless for the Indian Government either 
to prosecute energetically its scheme of public works, or 
t> curtail or abandon it, and equally fruitless to devise 
new sources of revenue, “if the result of economy, 
prudence, and taxation alike, disappear in the great gulf 
of exchange.” Sir Auckland Colvin’s conception of the 
duties of an Indian Finance Minister would thus << 
to be, that he is to sit down with hands folded, 
and either call out for extraneous help, or patiently wait 
for what Providence may send. And it is quite fitting 








this character that he should now ask us out of pity for 
India to abandon a monetary system which experience has 
vindicated and proved to be suited to our needs, for one 
which those who advocate it cannot clearly define, and of 
which all that is actually known is, that every nation 
that has attempted to translate it from theory into 
practice has found it quite impracticable. The truth, 
however, is, that for the alarm and despair with which the 


| fall in silver has filled Sir Auckland there is no adequate 


reason. That the currency disturbance to which 
that fall has given rise has had evil consequences 
may be fully admitted. But as we have before pointed 
out, there is a reverse to the picture, and that Sir Auck- 
land Colvin’s despairing views are by no means shared in 
by his colleagues in the financial administration of India, 
a quotation from a recent work by Mr D. Barbour, the 
Indian Financial Secretary, will show. That gentleman, in 
his interesting book on “The Theory of Bi-metallism,” 
writes :—“ Grievous as is the burden which the so-called 
loss by exchange imposes on Indian finance, and difficult 
as it is for the Indian Government to recruit its resources 
by additional taxation, I should, if I were forced to strike 
a balance between the gain and the loss, hesitate to say 
that, on the whole, India has up to the present date been 
a loser.’”’ Lest there should be any misapprehension, 
it may be well to add that Mr Barbour is no enemy 
to bi-metallism, but, on the contrary, is one of 
its staunchest advocates, and is, in the book from 
which we have quoted, arguing with much force and 
plausibility in support of it. But he is clear-headed 
enough to recognise what apparently Sir Auckland Colvin 
cannot see, that as regards India the depreciation of silver 
has been rather an embarrassment to the Government than 
a loss tothe country. What it calls for, therefore, is 
mainly fertility of resource, and a wise adaptation of means 
to ends on the part of the Finance Minister; and if Sir 
Auckland Colvin wishes to prove his fitness for the post 
he fills, he will have to bestir himself, instead of calling 
upon others to come over and help him. Of one thing he 
may rest assured, to wit, that if he intends to make 
Indian finance dependent upon the adoption of bi- 
metallism here, he will, when the day of reckoning comes, 
have a sorry account to give of his stewardship. And we 
may, perhaps, be permitted to add that for the Indian 
Finance Minister to go on the stump in order, if possible, 
to influence the decision of the Home Government on a 
financial question is not a very seemly proceeding. Cer- 
tainly, if our Chancellor of the Exchequer took such a 
course on a question of Indian finance his conduct would 
be generally reprobated. 


Tue Market VaLvue or CoLoniaL AND Foreren Banks 
in 1886 anp 1885.—Last week we referred to the move- 
ments in the market value of home bank shares, and we 
now carry the comparison a stage further, and compare 
the market position in May, 1886 and 1885, of the shares 
of those colonial and foreign banks having offices in this 
country the reports of which are given in our Banking 
Supplement. The following are the figures :— 






























May, 1886. May, 1883. 
Paid-up ; Market | Prem. | Paid-up ; Market | Prem. 
Capital. Value. x Capitol. | Value. % 
eine citesssnadapiiiateatians ee a isaianenc hen eaianilas 
£ £ Pe a £ 
Australasian banks ......|12,377,300/27,489, 122°1/12,284 26,836, 118°5 


1,500,000} 1,580,000 53 1,500,000; 1,470, 

3,826,253} 6,286,0 64°3' 3,811,754 6,020,250; 579 
8,684,221! 3,252,250 dis 11-7) 3,252,375} 2,997,900} dis 7°38 
17,906,157 22,740,350 27°0 17,856,108 |21,037,000 17°38 


African banks .......+++++++: 
Canadian banks ... ......-- 
Indian and Eastern banks 
Foreign banks .......-.----+- 
The paid-up capital of the Australasian banks, it will be 
seen, amounts to 12,377,300/, having a market value of 
27,489,0501 ; that is, their capital stands at a premium of 
122 per cent., as contrasted with a premium of 118} per 
cent. at this time last year; or taken in another way, it 
may be said that although the paid-up capital is less t 

1 per cent. larger than a year ago, the market value shows 
a gain of 2} per cent. This is scarcely, perhaps, what might 
have been expected, but with one notable exception—the 
Bank of South Australia—there has really been no heavy 
fallin Australasian bank shares during the past year, and 
in several important insta@ices there has been a very 
decided rise in price. This result is certainly satisfactory 
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in view of the depressed condition of business which has | some correspondence appended to the Convention, it would 


existed. 


market position, but the class is a small one, and a gain’ 


in Standard of South Africa shares more than offsets 
a fall in Bank of Africa. Canadian bank shares 
also exhibit an improvement, the market premium having 
risen from 58 per cent. to 64} per cent. Indian 
and Eastern banks have been rather depressed, which is 
explained by the adverse circumstances with which they 
had to contend. Perhaps the most important movement 
is the decided change for the better in the position of 
foreign banks. These have a paid-up capital of 
17,906,157/, the market value of which is 22,740,3501, 
equal to a premium of 27 per cent., against only 17? per 
cent. in May, 1885. The rise in value seems to extend to 
nearly all the issues of this class, but it is, perhaps, 
especially pronounced in the case of the South American 
banks. 


Supmarine TeLEGRaPH Casies.—A conference of dele- 
gates of the Powers who signed the Convention of the 14th 
of March, 1884, for the protection of these telegraphs, has 
lately met in Paris to consider the Acts passed by the Legis- 
latures of different countries to give effect to the Conven- 
tion. Doubts had arisen as to the meaning of the Con- 
vention with respect to the liability, both criminal and 
civil, of persons who, in laying or repairing the cable of 
their own company, broke or injured the cable of another 
company. The delegates agreed to recommend to their 
respective Governments that it shall be made clear that 
when due precautions have been taken in these operations, 
no criminal liability is incurred. Civil liability is to 
be determined by the proper tribunal of the country 
where the action is brought, in accordance with 
the law of that country. The English Submarine 
Telegraphs Act, 1885, is the legislative measure which 
most widely differs from the precise terms of the Con- 
vention. In both these respects it limits those terms. A 
new Bill will have to be introduced into Parliament to 
carry out the proposed alteration as to the liability in 
civil actions; but it is possible that the English interpre- 
tation of the Convention with respect to proceedings which 
shall or shall not be deemed criminal will be generally 
adopted. The Ist of January next is the date when it is 
proposed that the Convention of March 14, 1884, shall 
come into operation. Effect will thus be given to the 
representations made by British and American telegraph 
ane, both as to the Convention and the Act of 





Tur ConvENTION WITH Spain.—The Convention between 
the Governments of Great Britain and Spain respecting 
the commercial relations of the two countries provides 
that the Spanish Government “will grant to the United 
Kingdom of Great Britain and Ireland, and to Her 
Britannic Majesty’s colonies and foreign possessions, most- 
favoured nation treatment in all that concerns commerce, 
navigation, and consular rights and privileges in Spain 
and in the Spanish colonies and foreign possessions, 
co-extensive in amount of benefit with that accorded to 
France and Germany under the treaties of the 6th 
February, 1882, and the 12th July, 1883,” on con- 
dition that the alcoholic scale on which duties are 
levied on Spanish wines be modified in accordance 
with Article IL, which stipulates that, while 
continuing to grant to Spain the most- favoured 
nation treatment, our Government “ will, in addition, apply 
to Parliament for the necessary authority to provide that 
‘the limit of the lower half of the alcoholic scale shall 
extend up to but not exceed 30 degrees of proof spirit.” 
Article III. sets out that the Convention has been drawn 
up subject to the sanction of the Legislatures of both 
nations. When approved it is to remain in force till the 
30th June, 1892, and if twelve months prior to that 
date neither of the contracting parties shall have 
intimated their intention of terminating it, then it 
is to continue in force until the expiration of one 
year from the date on which either Government shall have 
denounced it. 1t is further provided that its provisions 
shall come into operation on the Ist of July next, 
unless by mutual consent any other date be fixed. From 


Sas tanaeeasanneseaneo=nassassesennasssnassssennsansnnmasnenseneneeanenoaeeeneenennn ee ese peaneneS 
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African banks also show an improvement in | appear that our Government, when dealing with the wine 


duties, do not intend to content themselves with merely 
extending the one shilling limit. They have, with the 
concurrence of the Spanish Government, reserved to them- 
selves the power to treat wines of less than fifteen degrees 
of alcoholic strength differently from wines between 
fifteen and thirty degrees, and also to exclude bottled 
wines from the reduction of duty now made. These 
reservations, as we have said, appear to indicate an 
intention on the part of the Government to thoroughly 
revise the duties, and if there is such an intention, it had 
better be carried into effect promptly. ‘The wine trade has 
now for a number of years been perplexed and unsettled 
by the perpetual talk of impending changes in the scale of 
duties, and when an alteration is made, it should be one 
which promises to be final, and not a mere instalment of 
change, which will leave matters almost as unsettled as 
before. 


An Enatisu-American Rariway System.—The annual 
reports have been published this week of two companies 
poss(s ing an extensive railway system in the United 
States, and as they are in the exceptional position of being 
almost entirely owned and controlled by British capitalists, 
it is of some interest to see how they have fared recently. 
These companies are the Alabama Great Southern Rail- 
way Company, and the Alabama, New Orleans, Texas, 
and Pacific Junction Railways Company. In the first 
place, it may be noted, the ordinary investor must have 
almost as much difficulty in understanding the mutual 
relations of these two companies and their controlled lines 
as he would in attempting to unravel the complications 
of, say, Mr Gould’s South-Western system. Taking the 
system as a whole, the first section consists of the 
Cincinnati Southern, which runs from Cincinnati to 
Chattanooga—a distance of 335 miles. This road 
is leased by its owner, the City of Cincinnati, 
to a corporation called the Cincinnati, New Orleans, 
and Texas Pacific Railway. And this lessee com- 
pany is jointly controlled by the two companies we 
named first. The Alabama Great Southern owns and 
operates 290 miles of road, running from Chattanooga to 
Meridian, where the system is taken up and continued by 
the Alabama, New Orleans, Texas, and Pacific Junction 
Railways Company, which controls the New Orleans and 
North-Eastern, running South from Meridian to New 
Orleans, also the Vicksburg and Meridian, and tbe Vicks- 
burg, Shreveport, and Pacific, which extend due West for 


331 miles, viz., from Meridian to Shreveport. The total 
mileage is therefore as follows :— 

Miles. 
F Riabatba’ Greet Beater o..5.. iiss ee eevs 290 


2. Alabama, New Orleans, Texas, and Pacific Junctions, con- 
sisting of the— 





New Orleans and North-Eastern............cccceceeeeeeeeeees 195 
Vicksburg and Meridian ...............:scescseeeeeeeeeeceeeees 142 
Vicksburg, Shreveport, aud Pacific ............ceeeee ee eee 189 

3. Cincinnati, New Orleans, and Texas Pacific, controlled 
jointly by above two companies ..............cssecssereeeeeeeees 336 
DOT MAR oss crv eiiecciisveciseicisesoscddovnsevedbabes des 1,152 


The total capital of the two controlling companies is about 
52 millions sterling, but this, of course, is exclusive of the 
capital of the controlled companies, which is in the hands 
of the public, and also of the floating debt, which is 
apparently large. On none of these points, however, is it 
possible to obtain any clear information from the reports 
themselves. As regards revenue, it appears that the net 
earnings of the Alabama Great Southern amounted in 
1885 to only 26,3661, owing to the large amount absorbed 
by expenses. The jointly-leased Cincinnati Southern 
showed, however, a surplus of 31,8001 after payment of 
the rental. On the three lines,with a mileage of 526 miles, 
controlled by the Alabama, N. O., Texas, and Pacific 
Junction Railways Company, the gross earnings were 
271,500, against 242,330/ in 1884; the working expenses, 
227,8701, against 287,4001, the net earnings 43,640/, 
against 4,930/ in 1884. This is an improvement, it is 
true, and of course, it must be remembered that 
a good deal of this system is only newly constructed ; but 
it must ulso not be forgotten that the receipts of all these 
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lines were considerably augmented in 1885 by 


prospects are far from encouraging, for the country they 
traverse requires much development before substantial 
earnings can be obtained. The lesson taught is the fool- 
ishness of investing in American railways on the streneth 
of an apparently good “ English” management, when the 
property itself is of so extremely poor a character. 


British Trapg wita Cuina.—Reporting upon the 
trade of Pakhoi for the year 1885, Consul Clement T. R. 
Allen directs attention to the considerable increase shown 
in the imports of cotton and woollen manufactures. This 

growth he is of opinion cannot be accounted for either 

by the opening of new)markets, or by the decrease in the 
{| importation by junks, but is attributable, he thinks, to 
s people of the districts supplied by Pakhoi becoming 
| 

| 





alive to the superiority and advantage of foreign goods. 
And this he looks upon as of the best omen for the future, 
because, “if we can obtain such a development as this 
while there are so many obstacles in the way of trade, and 
while the transit-pass clauses of the treaty are still in 
operation, what may we not expect when trade in this part 
of China is placed on a firmer footing than at present?” 
How long we may have to wait for the removal of the 
existing impediments to trade it is_ impossible to say, and 
those are the least likely to be disappointed who are the 
least sanguine. Whether, however, the Chinese Govern- 
ment is willing to help us or not, we can, Mr Allen thinks, 
do something more than at present to help ourselves. 
“Tt is disappcinting,” he writes, “to see no development 
in the trade in manufactured metals. Some firms in 
England are indefatigable in sending out circulars of all 
descriptions relative to the sale of ironware, varying from 
tubular bridges down to penknives ; but for none of these 
articles is there the least demand. Where there are 
neither mines, railways, nor factories, there can be no 
need of machinery; and where the farmer carries his 
plough home on his shoulder after his day’s work, there 
is no sale for heavy and expensive agricultural implements. 
English cutlery ought to command a market, and would 
very possibly do so if articles were made specially to suit 
Chinese wants and fancies. I can cordially endorse Consul 
Alabaster’s excellent suggestion, that firms in England 
should combine to send out one or more travellers to 
China, to discover for themselves, and report to their 
employers, what description of goods reaily would sell. 
T am sure that such a proceeding would pay. As I stated 
last year, German needles and Swedish matches are pre- 
ferced to English.” 


— 
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FRANCE. 


(FROM OUR OWN CORRESPONDENT.) ; 
Paris, May 27. 


The returns of the Bank of France for this week, last 


ae the corresponding week of last year are as 


Depror. 
May 27, 1S»6. 
Capital of the bank............ 182,500,009 0 


Profits in addition to capi« 
ot a Law of pone h 


Reserve of the tee eeeeeeesesces 
Seneca bank and its 


May 20, 18€6. 
f c 
182,500,000 0 w. 


May 28 1885. 
f c 
182,500,000 0 


$,002,313 54 ... 8,002,513 54 


22,105,750 . oes 


8,002,313 54 


22,105,750 14 22,105,750 2 





e of landed +e eee eee eee ees 4 000,000 
Reserv prope 4,000,000 0 ... 4,000, 000, 
Special reserve ......... a 11,517,444.16 ... 11,517,444 16... 11,997,444 16 
otes in circulation........... 2,754,213,520 © ... 2,774,205,000 0... 2,782,667,945 0 
= $y securities trans- 
erred or deposited ....., 10,159,458 35 12,367,317 0 9,901,501 74 
Banknotes to order, re- : ee se 
ceipts payable at sight. 30,639,701 19 ... 30,002,039 4 .. 23,207,665 14 
reasury account current 
CREDIGOR 0... scecsees ve 227,172,366 48 ... 225,510,545 13 ... 168,536,640 92 
irrent accounts, Paris 822,185,087 54 .., 976,584,693 31. 421,458,039 78 
ein branch banks ............ 62,252,090 0 ., 656,975,241 0 «. 43,121,108 0 
pividends payable ..........:. 1,617,464 60... 1,615,009 50... 1,968,141 60 
romate and sundry inte- 15,415,904 95 
ieee 13,190,021 19 ... 12,587,739 73 .. 15,15, 
Rediscounted the last si " 
months ..... 1,551,846 8 .. 2,038,878 43 


1,551,840 S ww 
27,709,025 97 ... 24,521,840 84 


s0,4,344,106,916 97 $,731,251,584 40 


24,340,139 10 


Total ....cscecerseeve- 4,178,766,023 14 
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: | the traffic | 
in connection with the New Orleans Exposition. Altogether, 
the showing they make is a very poor one, and their 




















CREDITOR. 


Cash in hand and in branch ft c e f . 

DANKE ons... seeveevernreoeeve.% 524,096,979 12. 2,518,607,689 6 1. 2,163,262,690 25 
Commercial bills overdue... 114,269 93... 57,417 O a. 78,722 91 
Commercial bills discounted 
i in Paris not yetdue ... 447,187,318 47 ... 490,117,421 12 ... 277,865,986 63 
reasury bills ............ccecs ese ee ere ve 13,000,000 0 
Commercial bills, branch 

DANKE wc cessesseserveese 476,208,197 0 ...° 497,000,405 0 ... 541,868,647 0 
Advances on deposits of 

DUILON ..ssesssenseesereeem 4,847,700 0 5,408,100 0 4. 1,846,200 0 
Do in branch banks........ 4,648,000 0 ... 3,612,100 0 ae Ss 
Do in public securities ., 130,199,014 18 .,, 228,576,137 33... 140,432,936 45 
Do by branch banks....... 148,448,851 0 ... 154,507,460 ¥ .., 148,716,042 0 


Advance to the State (Con- 
ventions, June 10, 1857 


and March 29, 1878)...... 140,000,000 0 ... 140,000,000 0 ... 140,000,000 0 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 ... 12,980,760 14 
Do disposable...............+. 99,626,794 48 $9,626,794 48 ... 99863,565 73 
Rentes Immobilisées (Law 
of June 9, 1857)............ 100,000,000 0 ... 100,000,000 © ... 100,000,000 0 
Hotel and furniture et the 
bank and landed pro- 
perty branches ............ 1316480 0 13,134,712 0 ... 12,546,100 0 


Expenses of management... 3,765,339 9 ... 3,714,781 39 ... 8,980,149 79 


Employ of the special re- 








COPY os ssscccinsats aiicrbone .  11.517.44416 ... 11,517,444 16 ... 11,997,444 16 
a 61,959,655 57... 65,186,636 29... 57,378,182 29 
RONDE... ci scietiaiinhcsses 4,178,765,023 14 ... 4,344,106,916 97 731,251,584 49 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. francs. | DECREASE. francs. 
Treasury account ............... 3,661,821 | Circulation ............c-cccecesses 19,991,540 
RAIN icesscoindui-eiviassadenl 5,489,290 | Private deposits... ........ ...... 149,172,820 
| pe pee ee - 63,731,371 
Advances on securities......... 104,435,711 


The week’s return shows further traces of the liquida- 
tion of the operation for the loan, principally in the 
private deposits, for which other employment is being 
gradually found, or which go to reimburse the advances 
on securities, which have decreased 104 millions. The 
discounts also diminish as bills run off, as the Bank 
maintains its rate at 3 per cent., while on the open market 
approved signatures can be discounted at one per cent. 
The Bank has added four millions to its stock of gold, but 
all that metal that now arrives is taken for Germany. 
Gold is slow in returning to London, and will continue so 
as long as the exchange remains at 25f 265c to 25f 27c. 
The cash in to-day’s return was composed as under :— 


May 27. May 20. 














francs. francs. 
RE ob dint ian ase 1,392,060,264 ...... 1,388,680,672 
Silweriss.csieisaas pdvasite 1,132,036,715 1,129,927,017 
ROGUE csncsaccinis 2,524,096,979 ...... 2,518,607 ,689 


Prices have been firm on the Paris Bourse during the 
week, and in spite of the fall of 25 centimes in Rentes to-day, 
quotations are higher all round compared with Thursday 
last. The foreign Funds have been most in demand, 
Italian now approaching par. Bank and railway shares 
have been a medium for the investment of money turned 
back from the loan. Panama shares again show a wide 
movement in the week. Foreign railways, Austrian, 
Italian, and Spanish, have improved. 


Par. May 27. May 20. 

f fc £-@ i< 
Three per Cents........ 100... 82 42} 8225 + 0175 
New Threes........+...++ jin. . ae 81 474 + 0 125 
Redeemable Threes .. 100... 8435 . 8430 + 0 5 
Four &-a-Half per Cuts. 100... 109 224 .. 10925 - 0 2} 
FORD ‘sci decisticcid ieee @ BOO OO. OSH OR 
Austrian Gold 4% ....... 100 ... 93 80 9275 + 1 5 
Turkish Fours........... 100... 15 20 15 5 + O11 
Egyptian Unified ...... 500... 350 0 350 0 ove 
Bank of France Shares 1,000 ... 4,285 0 4275 0 +10 0 
Sanque de Paris........ 500... 650 0 642 50 + 7 50 
Crédit Foncier........... 500 ... 1,365 0 1,365 0 igh 
Paris Gas Shares........ 250... 144575 .. 1446 0 + 375 
Suez Canal ...........- 500 ... 2,107 50 2,097 50 + 10 0 
Panama ..c.cc.ccseseereee 500... 450 0 41125 + 38 75 
Northern Railway...... 400 ... 1,567 50 1,555 0 + 12 50 
Western Railway ..... 500... 860 0 .. 860 vee 
Orleans Railway......... 500 ... 1,322 50 1,318 75 + 3 7 
Eastern Railway......... 500... 796 25 800 -~ 375 
Lyons Railway ........ 500 ... 1,207 50 1,205 0 + 250 
Southern Railway ...... 500 ... 1,165 0 1,160 o> 
South of Austrian Rail. 500... 241 25 235 0 + 62 


Details of the operations to which the issue of the late 
loan of 500 millions gave rise are now given in a report 
from the Minister of Finance to the President of the 
Republic. The subscription was as follows :— 








Rentes Deposits 
Demanded. Paid, 
Subscribers. f f 
Paris .......s-e000 . S64F ...-.: $59,052,974 ...... 1,795,264,870 
Departments...... 212,940 ... 42,766,539 ...... 21 
248,407 ...... 401,819,513 ...... 2,009,097,565 
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illi ; ber of | Canadian Crédit Foncier shows that the operations are of 
For the loan of 350 as vaca ——— = a oer Per yarns 


subscribers was only 115,741. , 
real number far exceeded the figures given above, as the 
demands through the great financial companies are 8€ 
down as single subscriptions, whereas the Treasury 1s 
informed that the applications received by the four prin- 
cipal banks numbered no less than 42,000. The oe ) 
as may be remembered, received for subscriptions its bonds 
in circulation not having more than twelve months to run, 
charging 2 per cent. per annum for the time unexpired. 
Bonds to the amount of 181 millions, of a total of 286 in 
circulation, were sent in for discount under those con- 
ditions, so that the Treasury had to reimburse a sum 
exceeding the first instalment on the loan ; and in view of 
such demands for the discount of Treasury bills, Article 4 
of the Loan Bill authorised the Treasury to obtain from 
the Bank of France advances to be reimbursed from the 
subsequent instalments, but at the date of the present 
report the Minister of Finance had not taken advantage 
of that authorisation. In order not to withdraw too much 
capital from the circulation, the reimbursement of nine- 
tenths of the large subscriptions was began on the 12th 
May, two days after the subscriptions were received. The 
applications for the loan are classed as follows :— 


I a OE ND ine) a i ss iscsacanvineecscouheibicdh 153,451 
ae 1GE Bib BOGE GE RRB Fo eitcn sins ccsccvacccvccesevsesss 74,019 


Be BUG GS BAR PROD nis anne <ccos-cncownssoccense 16,877 
For 1,010f to 10,000f of Rente..................ccccecees 3,324 
PT Te Ge Mic siisccccboncicscsissecsncepeteies 736 

248,407 


By the allotment, all subscriptions for from 3f to 60f 
of Rente received a unity of 3f, and these numbered 
217,837, or a total of 653,511f of Rente. The total of 
Rentes created for the capital of 500 millions being 
18,947,368f of Rente, the balance of 18,293,857f of Rente 
was allotted in the proportion of 45725 per cent. of the 
demands. The exchange of scrip certificates for the letters 
of subscription commenced to-day, and will be continued 
in the departments from the 31st, and the surplus deposits 
of all amounts will be reimbursed at the same time. 

Wide fluctuations in Panama shares have taken ‘place 
during the week, caused by the conflicting accounts of the 
state of the works and the prospects of the undertaking. 
The revelation of the conclusions of M. Rousseau’s unfavour- 
able report caused the shares to fall in a few days from 
465f to below 400f, but partisans of the company rallied, 
and the shares recovered, rising almost as rapidly as 
they had previously fallen, in bounds of 10f to 20f a day, 
until they reached on Tuesday 460f, which was almost the 
starting point of the fall. The recovery was so quick that 
“bear” speculators who had sold on private information 
of the contents of M. Rousseau’s report, had scarcely time 
to buy in before the rise commenced. The company 
has appointed a Committee of Engineers to reply to 

Rousseau’s allegations, and in the meantime, 
the authorisation of the lottery loan of 600 millions 
remains in suspense. M. Rousseau’s complete report is 
still a secret, but he is said not only to contest the 
possibility of completing the canal by 1889, but also to 
fix the cost at 400 millions of francs more than the 
company’s most recent calculation of 1,200 millions, which 
is 500 millions more than the original estimate. In the 
meantime, the company is paying interest from capital on 
shares and debentures, and the latter, at their present price, 
are capitalised at 7 per cent., so that further borrowing 
without the attraction of lottery prizes would have to be 
made at a still higher rate of interest. The call of a third 
quarter of the share capital in February last produced 75 
millions, but if the works are to be pushed forward 
rapidly, the last quarter of the share capital will have to 
be called, unless the lottery loan is authorised. If refused, 
the only resource of the company will be to issue priority 
bonds, which would cause a serious depreciation in th 
ordinary debentures, already from 15 to 20 per cent. below 
their issue price. The company has, however, called its 
annual meeting of shareholders for the 28th June, by 
which time the Government will have to come to so 
decision, and if that be adverse, M. de Lesseps will no 
doubt inform his shareholders what steps he will next tak 


me | 15th, compared with 1885. 


The applications for loans in 
Manitoba are numerous, but the majority do not present 


¢ | a sufficient guarantee of security, and are rejected after a 


brief examination. Interest at the rate of 7 to 8 percent. has 
been obtained, but money is offered at a lower rate. In 
Ontario transactions are difficult, from the competition of 
English companies long established; but in Prince 
Edward’s Island the French Company has not had to 
encounter the same opposition. The outstanding loans at 
the end of 1884 amounted to 1,393,392 dols, and the new 
loans granted in 1885 to 753,268 dols; but a sum of 
112,622 dols was reimbursed during the year. The average 
rate of interest was 7 per cent. The company will distri- 
bute a sum of 53,062 dols as dividend for the vear, at the 
rate of 5f 50c per share of 125f paid up; but the profits 
only amounted to 42,830 dols, and the balance is taken 
from the reserves. 

An abstract has been published of the report read at 
the annual meeting of the South of Austria (Lombard) 
Railway, held at Vienna on the 20th. The total receipts 
in 1885 amounted to 99,835,939f, which was an increase 
of 1,627,494£ on 1884, derived, 705,849f from passengers, 
51,748f from luggage, and 562,096f from merchandise. 
On the other hand, there was a diminution of 22,516f in 
the receipts from military transports, and of 137,924f from 
parcels by fast trains. The mileage receipts were 45,587 
per kilometre (§ of a mile), an increase of 7436 on the 
preceding year. The working expenses, amounting to 
40,065,174f, were 240,051f more than in 1884. Costs of 
administration also rose 74,497f; traffic and circulation, 
598,235f; traction and maintenance of rolling-stock, 
334,118f. On the other hand, the expenses of 
maintenance of the permanent-way diminished 766,799f. 
The general balance-sheet of the year was as follows :— 
Net profits, 59,770,765f, less 7,533,620f for general 
expenses, income tax, and loss on the lines of the port of 
Trieste, or 52,237,144, to which has to be added the pro- 
duce of lines leased, 111,161f; interests and miscellaneous, 
347,354£; the Hungarian annuity, 600,000f; and the 
annuity for the Italian lines, less taxes, 29,569,887£— total, 
82,865,548f. The charges were :—Interest and redemption 
of debentures, 66,439,161f; redemption of shares, 
314,500f£; taxes on debentures, 1,413,889f; and loss by 
exchange, 10,067,508f ; leaving a balance of 4,630,489f, to 
which has to be added 2,094,500f, carried over from the 
preceding year, making a total surplus of 6,724,990f. The 
dividend of 5 franes per share took 3,722,100f, and the 
balance of 3,002,830f was carried forward. The agio still 
forms a heavy charge on the revenue, the 10,067,508f 
representing 13£ 50c per share. 


The Minister of Posts and Telegraphs, on his visit to | 


Havre this week, for the inauguration of the new Trans- 
atlantic Company’s line of steamers to New York, was 
solicited by the Chamber of Commerce to lay down a direct 
submarine cable from Havre to Liverpool, but replied that 
this could not be done, so long as the present concessions 
for the cables between France and England lasted. From 
this it may be inferred that the present monopoly of the 
Submarine Cable Company will not be renewed on its 
expiration in 1889. 

The weather of the last week has been favourable to the 
crops. The temperature has risen, and although storms 
have been frequent, they have not been accompanied with 
hail. The wheat has a healthy appearance, but rye is in 
some districts poor and the ear small. Grass has grown 
and thickened during the last fortnight and a good 
average crop may be counted on. The provincial corn 
markets are better supplied, and holders are inclined to 
press sales, but millers only buy for their immediate wants, 
and look for a fall in prices. The advices from the wine 
districts are excellent, the young plant having every- 
where escaped night frosts. 

The receipts of the Suez Canal in the second decade of 


©} the month amounted to 1,260,000f, against 1,990,000f 


ia the same ten days of 1885. 

The aggregate receipts of the ten great railway com- 
panies leave a deficit of 760,000f in the week ending May 
The Northern and Eastern 
lines have a small increase, the others a loss, which on 


©! the Lyons system amounted to 558,0008. 


| The report read at the annual meeting of the Franco- The following was the declared value of the imports and 
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exports of gold and silver in the first four months of the 

















+ year :— 
IMPoRTs. 
1886. 1885, 
Francs. Francs. 
Gold bullion ............... 27,790,983 ...... 7,433,582 
CRON CONES civesentekeann 75,002,291 ...... 94,882,486 
Silver bullion ............ 7,092,820 _...... 6,530,381 
Silver COIN.......00cee..0000 59,063,804 ...... 58,425,623 
168,949,898 ...... 167,272,072 
£6,757,995_...... £6,690,S82 
Exports. 
1886. 1885. 
Francs. Francs, 
Chote FE hc ccciscoccccses 7,080,717 ...... 1,401,297 
Gan ON caecisidctccdcicci 31,233,613 ...... 75,914,240 
Silver bullion .. ......... 5,235,220 ...... 5,589,786 
SalVOr COUR. 55s. niscedes ses 27,054,114 ....., 16,013,217 
70,603,664 ...... 101,919,040 
£2,824,146 _...... £4,076,761 


The imports of gold in April amounted to 55 millions of 
francs, and the exports to 2 millions. There were also 
large imports of silver coin from Belgium. 





THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 


New York, May 17. 


There is visible improvement in the general industrial 
situation. The shorter hour movement is, as regards 
the larger portion of the trades which hoped to gain 
by it, is practically a failure. The possible exception is 
at Chicago, where about 40,000 employés, chiefly in 
building, metal-working, and implement trades, have 
secured fewer hours’ work daily. In most cases the final 
agreement was for nine hours’ work with ten hours’ pay, 
relatively few securing the original demand for eight 
| hours’ with ten hours’ wages. At New York City, except 


|} movement has been an absolute failure. The 20,000 
| foundry employés who made “ no general strike” to enforce 
| their position, but took “ one shop at a time,” have not 
been successful, as might have been inferred from their 
method of procedure. Cincinnati is third in importance 
as a seat of the short hour agitation, but there, as at 
Chicago, manufacturers combined and locked-out the 
strikers, causing the boot to pinch the other foot. Brick- 
layers, carpenters, painters, and stone masons have been 
relatively the more successful, and with metal workers 
and agricultural implement makers constitute the bulk of 
those who have secured shorter hours. Late advices from 
Chicago indicate that the action of the timber yard and 
planing mill owners in locking out their employés has 
resulted as expected, and that the men will go to work 
within a day or two. The census of the short hour 
movement presents totals of some magnitude when 
considered by themselves, but when regarded in 
comparison with the two or three million industrial 
workers who hoped to profit by the agitation, 
they look small. Within three weeks 200,000 industrial 
employes have struck for fewer hours’ work daily at 
full pay, of which number not more than 42,000 
have been granted concessions, or 21 per cent. It 
must also be noted that but a very small proportion 
of the 42,000 have secured eight hours’ work with 
ten hours’ pay. Fully three-quarters of them com- 
promised for nine hours, at the higher wages, and in 
some cases manufacturers met them on this ground owing 
to the pressing nature of contracts on hand, but will shut 
down altogether at the completion of those contracts 
rather than pay their employés the equivalent of a 10 per 
cent. advance. In the meantime, at least 150,000 employés 
have been granted their demands as to shorter hours, 
without having to resort to a strike, owing to the fears of 
certain manufacturers that the movement might become 
more successful than it has been, to their ability to pay the 
advance asked, and in many cases to the fact that the 
work done being piece-work, it made little difference 
whether the men worked eight or ten hours daily, 
inasmuch as demand in all lines at present is restricted. 





in the cases of the cigar factory employés, the eight hour | 
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In view of the latter point, the concession to 150,000 men 
is robbed of much of its significance. Still, it will be noted 
that in several lines, notably building, employés have secured 
absolutely the equivalent of a 20 per cent. advance in wages. 
We have, then, a record of 350,000 men actively moving 
for decreased hours of labour daily, of whom 150,000 
secured it without striking, and 42,000 by stopping 
work, a total of 192,000 in part successful, leaving 158,000 
who have failed of their object. One-half of the 350,000 
are at seven leading industrial centres, and all of them are 
covered by reports from about 25 points. The business 
interest most seriously affected by these labour troubles is 
the building industry. Capitalists who contemplated putting 
up large buildings this season at New York, Chicago, Cin- 
cinnati, and elsewhere have refused to take such action, con- 
tractors refusing to make bids unless owners absolve them 
from liability in cases of strikes or demands for advanced 
wages. This reacts on the bar and structural iron industry, 
and demands for products of that class of iron mills have 
fallen away, leaving the market weak. This in turn 
affects the pig iron trade. That commodity at the East 
is weaker, there being more desire to sell than previously 
exhibited. Thus far, however, there has been no change 
in prices. A good deal of Hudson River and Southern iron 
has gone into store here lately, owing to the operation of 
these causes. A number of Obio and other Western 
furnaces will, the owners state, have to blow out 
soon if this condition is prolonged. The total number 
of furnaces in blast in the country on May 1 was 
297, against 273 on January 1, an increase of 24. The 
total average weekly capacity on the latter date was 
97,051 tons, as compared with 110,335 tons on May 1, an 
increase of 13,284 tons weekly, the equivalent of an 
annual increase in production of 66,000 tons. 

The movement of general merchandise during the 
past week has not been heavy. The increase at 
Chicago, owing to the renewal of railway traffic there, 
is noticeable, but the total volume is not above an 
ordinary week’s average. At St Louis the situation 
is far from satisfactory, prices of staples, including 
dry goods and iron, being notably weaker. At a few of 
the minor Central Western and Western trade centres, 
the check to the labour troubles is reported to have 
resulted in an improvement in business, but the larger 
Eastern and seaboard cities show continued unsatisfactory 
returns as to the volume of business done. The reported 
railway tonnage of late, while slightly in excess of the 
aggregates for preceding weeks, is conspicuously small 
for the season when compared with other years. The only 
favourable feature in this direction is the Chronicle's 
report of earnings of railways from January 1 to April 
30, 1886, showing an increase (gross) of something over 
800,000 dols as compared with the like period in 1885. 
The interior distribution of dry goods continues disap- 
pointingly small. Wool is dull and heavy, with South- 
Western holders of new crop a long way in their views 
from prospective buyers. 

The price of wheat has been pushed down 2ic “net 
within seven days for No. 2 red, cash, at New York, 
which allows for a reaction of nearly le from the lowest 
figure. Spriag wheat at North-Western markets went off 
over 4c per bushel within the same period. The continued 
favourable crop reports, both spring and winter, are 
largely responsible for furnishing the bears with a weapon 
which they have not been slow to use. The visible supply 
returns, it may as well be admitted, have so far shown disap- 
pointingly small reductions, and the known heavy stocks of 
spring wheat in Minnesota and Dakota, back of generally 
recognised “ visible supply points,” indicates that there is 
probably more actual wheat in the country than many 
able statisticians and crop reporters have heretofore inti- 
mated. The United Kingdom, too, perseveres in its policy 
of buying wheat here for immediate requirements alone, 
instead of largely anticipating wants, as it has been calcu- 
lated she would. The reaction in prices was caused b 
cables announcing cold rains in the North of England, 
together with free sales for export to the Continent 
(which have already become noticeable), and expectations 
of a heavier decrease in the visible supply next week than 


for some time past. 
The domestic money markets generally remain easy, the 


supply of funds being materially in excess of applications 
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for loans, except, perhaps, at Kansas City, St Paul, and, | 
in a small degree, at afew other cities. At New York the | 
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markets for some time. If the news is confirmed in all its 
details, Berlin would for the first time take the lead in a 


plethora of money, long since reported, still continues, | great financial operation, and the other German bourses 
although call rates for loans are now 1} to 23 per cent., | would participate in it. But the operation does not seem 


as compared with 1 to 2 per cent. some weeks ago. There 

is no change to note in prime paper rates. The rates for | 
sterling exchange have dropped below the gold exporting 
point, and gold, for the present at least, has ceased to be 
exported. The Wall Street stock market presents few 
features calling for comment. The bears have the best 
of the argument as to what prices of railway shares should 
be, but the several bull cliques which are engaged in 
holding up stocks, notably the Western Union, trunk and 
Granger lines, together with the fancy coalers, have held 
their us very closely, and prevent any general decline in 
quotations. The talk concerninga decrease in dividend rates 
by several of the leading Granger railways, notably the 
Chicago, Burlington, and Quincy, and Rock Island Com- 
panies, has not as yet gained sufficient credence to have 
any effect. It is worthy of note that the stoppage of the 
labour troubles at Chicago, and the resumption of 
unimpeded railway traffic, was seized by the St Paul road 
as an occasion to renew cutting of rates. The delay in 
reorganising Reading is causing comment, which the 
cgay leaders have sought to offset with the statement 
that leading London holders of Reading securities have 
assented to the Welsh-Bullitt plan. The lowest recorded 
quotation for bar silver (May 14), 45d, renews speculation 
as to the outcome of the use of silver coin by America, 
India, Mexico, and China. 











GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, May 24. 
Despite the Customs dispute with Roumania and the 
imuinence of a tariff war, prices both on the Vienna 
and Berlin bourses, have improved, especially those 
of railway shares, Gold Rente, and speculative securities, 
such as the Creditanstalt, Southern Railway, and Austro- 
Hungarian States Railway, This unexpected rise is 
attributed to the confidence which is being placed in the 
great Russian financial operation, for which negotiations 
have been carried on for some time, and in which pavr- 
ticipate the Berlin Handels-gesellschaft, the Disconto- 
gesellschaft of that city, anda number of German banking 
firms, besides the foreign associates of the two firms above- | 
mentioned. Herr von Hausemann is in Petersburg for 
the second time,in the interests of this operation, and 
Messrs Furstenberg and Hugo Oppenheim have followed 
him there. The former is the director of the Handels- 
gesellschaft, the latter head of the firm of Warschauer 
and Co. First of all, arrangements will be made for the 
Kursk-Kiew Railway debentures, of which 183 million 
roubles worth at 5 per cent. are to be converted to 4 per 
cent. gold bonds. Latest telegrams state that 6 million 
gold roubles worth of 4 per cent. Moscow - Kursker 
Railway debentures were taken up jointly by the 
firm of Behrens and Sons in Hamburg, ‘Jacob 
Landau, the National Bank of Germany in Berlin, and 
the Wolga Kamabank in Petersburg. Afterwards the 
syndicate will make arrangements with the Russian 
Finance Minister for the conversion of the Russian loans 
of 1862 and 1877. The first of the two, popularly called 
the Anglo-Russian loan, amounted originally to 96 
million roubles at 5 per cent. gold. The Russian foreign 
5 per cent. loan of 1877 amounted to 15 million pounds 
sterling originaliy, and in 1885 about 1} millions had 
been repaid, the amortisation being much more speedy 
with this than with the older Russian loans. 

The whole capital to be converted amounts to about 30 
million pounds sterling, for which notice of redemption 
at a fixed date will be given, and new bonds will be issued 
at 4 per cent. to the amount of about 33 or 34 million 
pounds sterling. What the Russian Government gains by 
the conversion is not only the reduction of the interest, 
but the reduced amortisation, which will considerably 
relieve the Budget. Lt appears that the conversion will 
be carried out by degrees. Still, the sums in question are so 
large, that the financial operation is the biggest that has 
been carried out for many years, and it is to be supposed 
that it will command the attention of the European money 











possible, unless the Russian Government is able to give 
reliable proofs of its sincerity in wishing to keep the peace, 
and if this were done, it would, of course, account for the 
improved condition on ’Change. 

The small Balkan States begin to behave as if they were 
the spoiit children of the Powers. Whilst Greece is 
defying all Europe, Roumania throws down the glove to 
Austria. The Roumanian Chamber unanimously voted 
the autonomous Customs tariff, and the enthusiasm 
with which this vote was cheered in the Chamber 
proves sufficiently that the hopes entertained in Austria 
that Roumania would recommence negotiations were 
altogether, unfounded. Still, it is hoped that Roumania 
will grant forty days’ respite before putting the autono- 
mous tariff in force. We have already stated that the 
rates of the autonomous tariff are so high, that they 
signify the exclusion of most articles of import. The 
following examples will show this :-— 


Old Tariff. New Tariff. 
Francs for Every Double Cwt. 
00 


Common woollen goods ..........+ BR. tervecens 1 

ine GAG: cicnentiinnensercivescocqases ee 250 
Common cotton yarns ...........+++ ee 100 
i ae ae Cee BL eee \.7% of the 1,200 
ae j value f°" 2,100 
Leathe? BOGte....::0.....c.cscccccessceee Oe vencested 1,000 
Sewing machines .................++++ $POR  occccvece 40 
BITES ecdisendatnantputgsctvaes orspeas BOR scosccnse 120 
CD issih eseiidesciieninccensee BEB saciesiss 1,400 


These rates can be raised 30 per cent. by the Roumanian 
Government if it is considered expedient for reasons of 
retaliation, &c. Austria, on the other hand, has proposed 
the following measures :—The rates for Custom duty will 
be fixed at 30 per cent. and higher for all goods except 
minerals, medicines, perfumery, colours, and materials for 
tanning. 

The imports of vegetables, fruit, plants of any kind 
from Roumania «re prohibited altogether, for fear that 
the phylloxera might be carried into this country. 

On veterinary grounds, the transit of pigs, sheep, goats, 
and lambs is prohibited. The prohibition of the import 
of cattle is maintained. 

The following special rates were fixed for imports from 
Roumania :—Barley, oats, rye, 3 fl per double ewt ; maize, 
1 fi; wheat, spelt, sarrasin, 2 fl; meal, 50 kr; malt, 3 fl; 
beans, peas, lentils, 3f1; hops, 10fl; pigs, 12 fl apiece ; 
sheep and goats, 1 fl; lambs, 1 fl; raw hides, 10 fi; hair, 
20 fi; feathers, 20 fl; animal products, 20 f1; butter, fresh 
and salt, 25 fl; lard, goosefat, bacon, 25 fi; meat, fresh or 
salt, 25 fl; fish, salt or dried, 10f1; horns, claws, 5 fl; 
flax, 8fl; wool, 20fi; bricks, tiles, }fl; potash, 2 fl; 
waste, 2 fl. 

It is interesting to learn that the agents of German 
and English export firms in Roumania do not express 
any satisfaction at the differences which have arisen 
between Austria and Roumania, but even feel disposed to 
be alarmed. They fear that if the new state of things 
lasts for some time, a commercial crisis in Roumania will 
be the consequence. 

The Brandy Tax Bill, after having passed the Federal 
Council of the German Empire, was presented to the 
Reichstag in the middle of last week. The following 
are rates of consumption-tax it proposes to fix :— 


Marks. 
1. From Ist October, 1886, up to the 30th September, 1887, 
Sr CRS SN, MND QIN sense pcxnss cenccindmiasesineesensodions 0°40 
2. eg the Ist October, 1887, up to the 30th September, 
Koch bis de dul saa Pedbdbadinages¥d «esi Uenghoubsadusbaceubbaiecdstiuady 0°80 


jWeivnifgs de 0 maigilie nists Ckes sre dacceapoinecdauapthanen wnpeneusonen 1°20 
The following are free from tax (a) exported brandy ; 
(6) brandy for manufacturing, scientific, lighting and 
heating purposes. 
The foreign commerce of Bremen during the last six 
years shows the following figures :— 


‘ Imports. Exports. 
Y ear. Marks, Marks. 
RS REI 495,161,942 ...... 479,965,378 
BOE se vosths nthevkayhte sateen 516,536,977 ...... 501,514,048 
WO Aisscbkssdcdeuie ici. 554,433,202 _ ...... 521,929,606 
NITE idissiainnady so aubinidhticedeeus -cxstude 500,351,892 ...... 482,165,685 
BI secicdiipaliieied ies alas 554,562,714 ...... 526,492,940 
1880 ..... Saedumnbatkaadinaeaiesanrs 558,484,567 ...... 511,295,970 


SS oeaeww(3xwO0ooS 




















































29, 1886.] 





May 








Correspondence. 


THE INDEBTEDNESS OF NEW ZEALAND. 
TO THE EDITOR OF THE ECONOMIST. 
S1r,—In your issue of this morning, vou take exception 


added to the National Debt in instituting a comparison 
any of the Australasian colonies. Your ground for doing sois 


stated to be that “the railways and telegraphs of this 
country are the property of our own people.” They are 





national liability.” Accepting the argument 





basis of eliminating cost of railways and telegraphs, the 
existing value of same must be deducted from the 
indebtedness of the Australasian colonies. These two 






securities for the obligations of these colonies. Nosuch 
collaterals exist in the case of the National Debt, and if 
their value be deducted from the colonial indebtedness, 
the relative position of the debt per head of population in 







case be sensibly diminished. The whole case may be 
briefly put thus: A lends to the mother country on national 
credit represented by Consols; B to the railways of the 
United Kingdom on the security of their property and plant ; 


represented by Colonial Government obligations plus the 


t> those which form the security to B.—Your obedient 

servant, POMINGOLARNA. 
London, May 22nd, 1886. 

(Our correspondent is again at fault. A national debt 
held abroad is a drain upon the creditor country, while 
a national debt held at home is not. 


Ep. Econ. | 


PUBLIC INCOME AND EXPENDITURE. 
Tke following are the receipts on account of revenue 
between April 1, 1886, and May 22, 1886, as compared 
with the corresponding period of last year :— 








REVENUE and Orner ReEceEIPTs. 


























1,433,107 





Revenue ..... — . 12 645 811 13,825,285 1,615,020 
te. 








Total, including Balance ..,...'18,271,755 18,818,492 | 
| 





mene RECEIPTS. . 
nder 
Mont? Excheauer eras 226,080 | 227,790 | 
oney raised by Exchequer Bonds ...... | we ~—|-—« 890,000 
FOULS sessessseesssersneersners|18493,835 19,306,282 | 
<<viisenitialtpaigngeibetl sn caudeiihen tela che 
The expenditure during the same pe 
11,973,753/, as compared with 13,004,909 in the corre- 
Sponding period of last year, the issues durin 
being 625,1691. 











items forming not only reproductive assct, but collateral | 


the mother country to that in the colonies under notice | 
will practically be the same as that indicated in my letter | 
of 15th instant, although the rate per head will in each | 


and C tothe Australasian colonies on the colonial credit | 


collateral securities of railway and telegraphs equivalent | 


And when he | 
speaks of the New Zealand railways as productive | 
assets, he appears to forget that they do not produce | 
enough to pay the interest on the capital expenditure.— | 


THE ECONOMIST. 


to the costof railways and telegraphs in this country being 


between the indebtedness of the United Kingdom and all or | 


thus, you add, “a free national assets, whereas the portion 

of the debt which the colonial railways represent is a | 
‘ c thus | 
adduced, it follows, that if a comparison be made on the | 


The cash balances have increased in the Bank of 
— and in the Bank of Ireland during the week 
| as follows :~ 





Bank nk 
of England. of Ireland. Total, 
| Ste Oe nee a. £ £ 
| May 15, 1886 <ceeONSy euneeweredi D,775,291 ... 968,960 ... 4,747,251 
Dae TR OO i ccc tain. 4,633,122 ... 1,124,960 . 5,758,082 
PRONE iii ca sihaltilbictisies 854,831 .... 156,000 ... 1,010,831 





TO READERS AND CORKESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 


communications. 
Communications must be authenticated by the name of the writer 








Che Bankers’ Gasette. 





BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


AN Account pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, the 26th May, 1866. 


ISSUE DEPARTMENT 








£ £ 
Notes issued,........... 34,077,860 Government debt 11,015,100 
Other securities ..... 4,734,900 
Gold coin & bullion... 18 327,560 

Silver bullion .. ...... ous 
34,977,860 34,077,860 

BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital... 14,553,000 Government securi- 
COE: cvsncinaneteswnemies als; SE Se). CURD sccceotexecegcese ~ 14,833,498 
Public deposits*...... 6,564,827 Other securities ..... 21,210 566 
| Other deposits......... SE RISGIS Notes... .c...0s00.e0er0es ~  9.643,750 
Seven-day and other Gold andi silver coin 1,344,304 
WHERE sccsscosscpetetions 170,907 











47,032,115 47,032,118 


* Including Exchequer Savings’ Banks, Commissioners of National Pebt, and 
divideud accounts. 


Dated May 27, 1886. F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would if made out in the old form pre- 


sent the following results :— 








LIABILITIES, ASSETS. £ 
Cireulation (including Bank Securities ..........ccccrerceseoreee 37,241,064 
| ost DIS) ......ceccccerereeeree. 24,605,017 Coimand bullion........c0e 19,072,164 
Pubiic deposits .........seeseree 6,564,527 
Private deposits ........cceee 22,618,612 - 
53,788,456 56,723,228 


The balance of Assets above Liabilities being 3,124,772/, as stated {n the abore 
account under the head Rest 


FRIDAY NIGHT. 


The preceding accounts, compared with those of last week 





ne Increase. Decrease. 
& £ 

Circulation (excluding Bank post bille)..........:e++e. tee oo cevces one ae 
Public deposits .. gidacs didaMabeedideseens sox can cencaeent Oe aaaasinn 713,310 
Other deposits.............. 430,260 — crsoveeeees , 
Government securities. ° salina 
Cther SECUFILIES ..........cerecersersees - 212,24: 
Bullion eco cocensecedetilawegidoseesosee wo 220,549 
eetates ' * reaae 


oo RECEIPTS. -—~, 
| April 1, } Aprill, | Week Week 
1886, to | 1885, to ended ended 
eT | May 22, | May 23, | May 22, | May 23, 
lse6. {| ised. 1886, 1585. 
i nee: | \ | - - 
“guns cotan April, 1886 — et a a Se £ £ 
ee pe 4,579,778 | 3,647,448 
Bank of Ireland............... oie 1,046,171 | 1,345,759 
REVENUE 5,625,944 | 4,993,207 | 
DON i shack "2,877,000 | 4,050,000 } 349,000 | 321,000 
ONIN ciel cepetatiiihi iat 3.432.000 3,752,000 | 659,000 595,000 | 
een il oie a gl | 1,756,000 | 1,866,000 | 220,000 165,000 
Land Tax and House Duty... 495,000 | 480,000} 55,000 55,000 
rota Income Tax “| 2,354,000 — — 161508 
WP seissds ebiibetschouch | 970,000 900,000 | 50,0 0, 
Telegraph Service .......0. 000001 200,000 210,000 | nil nil 
Crown Lands ............... | 60,000 69,000 | 30,000 30,000 
luterest on Advances for 
Local Works and on 
Ganley . Suez| 107.227 114.183 nil nil 
teereee woe 314,150 1 i 
iscellancous.....,.. 394/584 471,102 52,000 61,107 





riod amounted to | 


g the week | 








Rest . . sinoppens . 
The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending May 26, 1886 :— 


| 


























ee ee ss i ' ‘ s np 
' | ° 3 
, —~ ‘Circulati'n Securities) # 3 
pate. | Coin and | abroad, or | (excluding Deposits. | Banking | Reserve. 32 a 
Bullion. , out for Bille). | | oe sala 
| | er | | | gid 
j = -_-———— — + 
re ; £—-+ & | ¥ 4% 
| sadmieel : . . 35,178,165 14,422,157, 46 2 


ar, 3 22,668,732 438,000 out 23,996,575 31,148,001, 35,178 2 
Mar, eo S71 096, 247/000 out) 28,685,215 81,277,478) 25,127,845 14,635,881 46% — 
17 22'455,691' 396,000 out 23,619,665 35,232,698, 39,127,906 14,5: 5,426 414) — 
24 22,527,004) 50,000 owt; 23,753,835 35,132,685 | $0,086,641 14,533,109 414)— 
31| 22451462 72.000 in| 24,453,340 34,443,350) 80,175.832 18,748,128) 397) — 
April 7, 21,921,910, 30,000 out) 24,903,410 31,177,473) 35,271,523 12,763,000) 409) — 
Pre id! 21°713,604! $9,000 out! 24,747,755 29,907,088) 35,043,071 12,715,009) 424)— 
b1| 21'462,607| 7,000 out! 2v,780,365 20,954,808) 35,409,300 12,492,242) 415 
3y| 21°402462' 45,000 in| 24,604,815 29,908,824) 86,267.196 12,487,647 41 f= 
May 31 211037,950| 44,000 out| 25,048,900 29,783,899, 35,872,338 11,739,050) 3094/3 
May 53) 19°799-419, 863,000 out| 24,829,150 28,662,972) 85,811,623 10,720,260) 874 
12 e592 713' 15,000 in| 24,575,040 29,416,489) 36,256,307 11,067,678, 373}— 
10 19 6721Gs 348,000 out’ 24,434,110 29,181,439) 36,044,064 10,955,054 375!— 
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a comparative view of the 
the Price of Consols, the 
g Exchanges during a period of four 


bjoined is our usual table, affording 
mask hotunsie, the Bank Rate of Discount, 
Price of Wheat, and the Leadin 
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back, viz.:— 


At corresponding dates May 25, 
1876. 


May 29, 


May 30, 
1336. 


1883. 
Circulation (excluding,  £ £ s-- te oe oe 
Bank post bills).........| 27,382,790 
Public deposits .........++.| 


May 23, | May 27, 


with the present week.’ Ise. | 1385. | 


24,223,365 

7,519,°89 
27,931,058 
14,097,1%4 
20,836,282 
38,368,515 
26,841,280 


24,434,110 

6,564,827 
22,618,612 
14,833,498 
21,210,566 
10,988,054 
19,672,164 


25,516,040 

7,326,1€5 
22,917,638 
13,834,979 
23,509,757 
10,73°,771 
20,497,811 


25,356,950 

9,086,240 
23,130,654 
12,¢39,977 
21,812,326 
15,552,016 
25,138,966 


7,638,307 
20,614,682 
14,545,265 
16,960,746 
14,712,432 
27,095,222 


Other deposits ............! 
Government securities..! 
Other securities 
Reserre of notes & coin 
Coin and bullion ........ | 
Proportion of reserve, 
to liabilities 
Bank rate of discount...| 
Price of Consols .........' 
Average price of wheat 
Exchange on Paris (sht) 


51g % | 373% 
6.3 .4.>84 
1005 | 102 
85s10d | 323 4d 
95 18} 23325 20 +5 25 25 30 
12 1212 1p 58 


52 Z 8&3 7% 

: =. 42 

955 
443 }1d 

25 20 


| 
690 
years corresponding with the present date, as well as ten years 
102 
433 7d 


30 25 274 32h 
12 1 2312 2 38 
£0 67 71 2062 66 20 52 60 

91,297,000 128,039,000 95,480,000 75,645,000 8,109,000 


An.sterdam (sht) 12 1) 2} 


20 62 20 53 57 


securities,” showed in 1876 an excess of 3,653,936; in 1883, a 
deficiency of 592,119/; in 1884, an excess of 1,318,328/; and in 
1885, an excess of 7,094,776’. In 1886, there is an excess ol 
1 408,046’. 

In 1883, the money market was quiet, and the Stock Exchange 
revived somewhat after its severe depression. 
gained 319,000/. 

In 1884, the position in the United States was far from settled, 
heavy failures being of daily occurrence. 
Continent, however, money remained cheap. 

In 1885, the directors of the Bank of England reduced their pub- 


The Bank reserve 


Both here and on the 


lished rate of discount to 2 per cent., and money in the open market | 


was extremely easy. 
The following figures from the official returns show tle amounts 


of bills and cheques cleared at the Bankers’ Clearing-house since the | 
Legal reserve ..........0s0000 


beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 
000's omitted.) 


Weeks 
Ending. 


Stock Exchange 
Pay Days. 


£ Date. | 
Ja.6,toMar.3. 1,029,074, 
Mar. 10 94,826, 
17 134,098, 
Se. 97,929, 
$1 ......| 125,215, 
April 7 113,882, 44,582, 
14 ......, 91,350, 45,971, 
BE cscesst TOROS, 1 j 52,678, 
ae staes 65,784, 


May £ 


‘“‘Fourths” of the 


Total. Consol Pay Days. 


Nov. § 
Dec. 


48,654, 
44,747, 
49,120, | 


19,891, 
18,475, 
21,651, 
19,234, 
22,070, 
16,555, 


21,604, 


15,557, 
18,411, 
20,013, 
17,151, 
18,428, 
16,503, 
18,339, 


44,213, I 


OT et et SD 


58,346, 
49,366, 
42,756, 
37,015, | 
41,107, |May 


19,627, 
19,700, 
28,098, 
24,016, 
18,771, 


20,642, 
14,725 
16,330, 
19,553, 
15.514, 


125,394, 
acnes 108,598, 
9 131,123, 
6 ......} 86,109, 


i Hamburg (3mths) 
an , 
The amount of the “other deposits,” compared with the “ other 


Owe oom 


2,533,736 


» 2258562, 


Total, 1886... 

Correspndg. eon 
total, 1855 $53,779, 

Inc.orDec. } + 75,174, - | 2,58: see + 
in 1886...) = 3.3% ; = 

Gross total 
in 1835 .. 
Do, ’84... 

Decrease in 


110,212, 
109,867, 


345, 
03% 


416,364, 86,784 


101,104, 


— 14,220, 
141% 
5,511,071, 
5,797,587, 
286,516, 


249,327, 221.873, 
268,352, | 242 659, 

19,025, | 20,786, 
= 70% - { = 85 % 


4 The “ Fourth ” fell on ‘Sunday. 
+ A Consols settlement occurred on Jan. 4. 


The following is the Manchester Bankers’ Clearing :— 


1886. 1884. 
£104,371,1€0_ ........ £109,367,814 
+ 4,996,654 = 46 percent. 
1886. 1885. 
. £44,642,210 ........ £45,196,745 
1,956,402 ........ 1,900,529 


Total from Jan. 1 to Dec. 26 
Decrease in 1885......... 


Nineteen Weeks ending May 15 .......... 
Week ending May 22.............0s.000sssse00 


Total to date............... es 47 097,274 


46,508 672 ..... 


" 428,602 = 10 per cent. 
The principal items in the latest weekly accounts published by 
the following continental and American banks are compared below 


with the previous statement and with th : : 
ment of last year :— e corresponding state 


Decrease in 1886 ......... 


BANK OF FRANCE. 

sepa lntoninicssnannpicsonnithingGagmeameipmi bitten aie nied kn ee 
Comparative Increase 

, May 28, or Decrease. 

; 188. |——-—____ 

| Last Week Last Year. 

Coin and bullion Gold ot 55,682,000 55,547,000) 43,648,000) + hid +1 * 
- Silver... 45,281,000, 46'197,000| 42'S87'000 4. S4'900\2. *sar ooo 
Seren Se Ieeee LLIN AURIOO el gate 
wssereeeeees) 48,461,000) 55,169,000, 45,162,000 — 6,708,000 + 3,299,000 
794,000 — 1,188,000 


Notes oeseeseeccsessssseseeeeese 110,169,000 110,968,000 111,257,000|— 
te ..... | 9,087,000, 9,020,000 6,741.000|+ 67,000 + 2'346,000 
35,375,00C; 41,342,000. 18,783,000 — 5,967,000 +16,592,000 
IMPERIAL BANK OF GERMANY. 
| May 28." | May 15. |" May 23. 
- | 1886. | 1885. 
Coin and bullion | 35,500,000! ‘intial 30,297,000 
Discounts and ad oon i ea 
Mound abrances | 19,688,000, 19,649,000 19,284,000 
87,812,000 33,729,000 — 


\uast Wook, Lats Year. 
Paes 

486,000 + 5,229,000 

111,000 + 254,000 


632,000 + 3,451,000 
742,000 + 1,530,000 


Notes in circulation.........| 37,180,000! 
Current accounts ........ ...! 14,251,000, 13,509,000 12,671,000 + 


| Securities 





| the preceding return (at 25 lire = £1):— 


| Current accounts 


AUSTRO-HUNGARIAN BANK. 


+) May 23.) May 15.{ May 23. : 
1886. | 1836. 1885, | Last Week. 
£ | £ £ 

Coin and builion—gold ..| 6,%82,000) 6,382,900} 6,932,001 | wef 
— silver...| 13,383,000) 13,397,000! 12,539,001/— — 14,000 — 
Discount and advances .../ 15,240,000) 15,452,000, 14,996,0(C) — 242,000! + 

LIABILITIES. 
Circulation ................:+++| 34,086,000) $4,564,000 34,198,001i— 478,000 — 


Last Year. 
£ 
550,C00 


844,000 
244,000 


112,000 


NETHERLANDS BANK. 


| May 22. ; May 15.) May 23. , r 

| 1886. iss6. | 1885, |Last Week |[ast Year. 

ASSETS. ae ere ae 2. | ‘ 

Coin and bullion—Gold .. | 6,255,060; 6,104,000; 3,250,000; + 151,000) + 3,005,000 

Silver...| 8,170,006; 8 150,006) 7,¢81,000) +  20,000,+ 239,00) 

Discount and advances ...| 6,161,00(| 6,270,000; 8,730,000; — 109,000)— 2,569,000 
LIABILITIES, 

Notes in circulatio 


| 27 018,00C) 17,150,00C) 26,589,000 | 
Deposite ..... ..... | 2.230.000) 2,030,000 1,631,000) + 


NATIONAL BANK OF BELGIUM. 


| May 22. ; May 15,, May 21. ; ! 
1386. {| 1896. 1:85. |Last Week. Last Year. 
AssETs. £ a 4 £ £ £ 
Coin and bullion .......... $598,000, 3,007,000’ 3,817,000' + £91,000'— 219,000 
Discounts, &c. «s+. 11,697,000) 11,920,000 11,371,000, — —* 326,000 


LIABILITIES, | . | 
Circulation ............s00ee00., 14,543,000; 14.728,000; 13,764,000 — 175,900)+ 779,000 
000} 2,899,000; 2,336 000 + 710™!+ 634,000 


132,000 + 429,000 
200,000} + —549,0°0 


seeeeereeres | 





NEW YORK ASSOCIATED BANKS. 


} May 22. | May 15, | May 23. | | 
1886. | 1886. | 1885. |Last Week.| Last Year. 
Assets. £ £ | £ | & | £ 
Specie ......cecceecereerseeeeeee., 13.960,000 13,960,000; 22,920,000 iis 8,960 000 
Loans and discounts........./ 62,420,00€' 69.640 000) 59,200,000/— 1,229,000) + 9,220,000 
Legal tenders 6,910,000) 7,200,000) + merge 120,000 


LIABILITIES. | 
Circulation ..........0:eeeeee! 2,080,000 ee 500,000 
TR0OO N00) — 500,000)+ 430,000 


\-— 


1,580,00¢ 
73,140,000 


1,580,00( 
Net deposits ....... ee 73,640,00¢ 
ResERvVE (Specie & Notes). 
18 285,00€) 18,410,006 | 18,165,000; 125,00€)4+ 120,000 
Excess of actualreserve... 2,755,000 2.490000 11,955,000'+ 265,000'— 9,2000°0 


Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch fiorin 
at 1s 8d; and the franc at 26 per 1/4. American currency is reduced into 
English money at 4s per dollar. 


BANK OF SPAIN, 
The following are the chief items in the return dated May 22, compared with 
the preceding return :— Inc. or Dec. 


May 14. on Week. 
£ £ 


Coin and bullion 6,635,000 


y + 323,000 
wes 33,525,000 


33,699,000 + 174,000 
LIABILITIES, 

COO i vccniidenpuiisiiciatetaphanstieniinty diel 19,732,000 ... 19,798,000 .. — 

Deposits ...000.ccccccorscvensessvoerensesccssveces BByp220,000 +... 12,932,000 ... 

Taking the peseta at 25 = £1. 


NATIONAL BANK OF ITALY. 5 
The following are the chief items in the return dated May 10, compared with 


67,000 
+ 308,009 


| May 10. | April 30. \Inc. or Dec. 
AssgETs. ‘i | £ £ | on Weck. 
. . {Go ..., 7,205,000! 7,204,000) + 
Coin and bullion voeaneanepenanonereayaanetanes Silver... 1,246,000 1,315,000 eno 
Bills and advances 20... ...ecceseessecseseescene-ceeeseeees, 17,236,000) 17,321,000) — 
Public funds and sundry securities ................... 4,483,000, 4,445,000 + 
LIABILITIES. | 
CRONIN "Sas cadisiincs ak cdiadsersncttnsds Bcdekiaccnceclday Gane 
4,483,000 


£1,000 
69,000 
85,000 
38,000 


21,697,000} — 159,000 
4,458,000, + 25,000 





Discount AND Money Marxet.—The tendency of the money 
market has been downward during the past week. On Saturday 
last a slightly firmer tone prevailed, owing to a large withdrawal 
of gold for South America, and fine three months’ Bank paper 
was not taken below 1f per cent. On Monday also the discount 
market remained somewhat harder, although short loans were 
very easy. Discount rates, however, eased off somewhat on 
Tuesday, and thenext daya perceptible decline took place, the quo- 
tation being weak at 1g to 17 per cent. Short loans were also 
obtainable on lower terms, but loans for the fortnight were in 
demand in connection with the Stock Exchange settlement. 
The usual terms paid in the House for loans to the next account 
were 2} to 3} per cent., although in some cases higher rates 
were obtained. Thursday saw slightly increased ease in the 
market, and to-day rates are weak, as follows: Fine three 
months’ Bank bills 1§ per cent., and day-to-day money 14 per 
cent. Generally speaking, there is no great change in the posi- 
tion. The Dutch exchange has advanced, and thus stopped the 
gold drain to that quarter, while in other directions the rates 
are steady. Smallamounts of gold find their way here from 
abroad, and are sent in to the Bank, but the movement is so 
far very small. Abroad, the value of money has decidedly 
declined, and at Paris the open market rate of discount is not 
much above 1 per cent. 

The Bank return shows a decrease in the bullion of 221,000/, 
so that as a sum of 348,000/ was exported on balance during the 
week, about 127,000/ must have been received from the country. 
The note circulation has fallen off by 141,000l, and hence the 
decrease in the reserve is only 80,000/, the total being 
10,988,000/, or 374 per cert. of the liabilities. The private 
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deposits exhibit an increase of 480,000/, while the public | 


deposits show a decrease of 713,000/. The only other change 
is a diminution in the private securities of 212,000/. 

We sabjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks, 











“+ These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 

The rates of interest allowed for deposits at call and notice by the 
joint-stock banks and discount houses are as follows :— 






Private and joint stock bauks at notice .............. . 1} per cent. 
| Discount bowksen OS GREE: | cccciccssscecsscctcccsccccsccccescecees 14 per cent. 
om seven days’ notice ................0000. ? per cent. 

— fourteen days’ notice ................6 1}? per cent. 


The discount quotations current in the chief continental cities are 


| as under, 

Bank Open Bank Open 
Rate. Market. Rate. Market 
ee. te % ’ % z 

| Paris .vecce 3 Feb. 22,83] 14 Madrid ...... 4 se 

| Berlin ........ 3 Feb. 23, 86) 1§ Lisbon Ap] 86]5 a 

| Frankfort ... 3 on. an Vienna......... 4 Feb. 22,’83] 34 

| Hamburg ... 3 oe AG Genoa Mar.’86]44 3j4 


| Amsterdam... 24May29,’85] 1§ St Petersbrg. 5 Dec. 12, '85]45 47 
| Brussels ...... 3 May 21,’86}23 | Copenhagen 34 Mar. 86] 34 


At other centres the latest recorded quotations are :— 


% Discounts. Overdrafis 
|New York (call money) 2 | Melbourne...... 6 to 7...... 8to9 
| Ditto (endorsed bills) ... 34 t05 | Sydney ........ 6 to7...... 8 to 9 
| Calcutta, Bank min. Feb 4]6 | Adelaide ...... hg Poe Sto 9 


| Bombay, Bankmin, May 25]8 | Montre’l 5 to6 (callmoney 3 to 4) 


| The following are the standards for gold points of the four principal 
| gold exchanges :— 





| f French. m German. American. 

| 25.32 p- mille for us | 20.52—5 per mille for us | 4.59 —5 per mille for us. 

| 25.224—Par. 20.43—Par. 4.867—Par. 

| 25.12 p. mille aynst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 





Australian—102/ — for us. 


The exchanges were yesterday :— 

French short exchange f 25.264, or 14 per mille for us. 
German shortexchange m 20.39, or 13 per mille against us. 
New York exchange $4.87 






































at 60 daysis ...... 
At 2 % interest, short = $4.88, or 4} per mille for us. 
MEETINGS. 
The following meetings are to be held during the ensuing week :— 
Company. ” Class. | Date. , Place and Time. _ 
| Atlas Assurance ........ ....... {General ........... (June 4/92 Cheapside, at 12} 
British India Steam Naviga- 
BOOM. <nnee seossesecsqeececopssatanees General » 313 Austinfriars, at 12 
Burntisland Oil ................../Gemerai .... May 31\Edinburgh, at 25 
English Bank of Rio deJaneiro|General |» 31/24 Moorgate street, at 12 
Great Western Railway......... |Ex-General ...... June 2 Paddington at 2 
Hull, Barnsley, and West 
Riding Railway ............... Special ............,. ,, 1, Hull, at 12 


.../Ex-General ...... | 133 Lombard street, at 2} 


Ionian Bank ...... 
{ || 3122 Leadenhall street, at 1 


Peninsular & Oriental Steam’General ......... .. 


The suspension is announced of Sheather, Sons, and Co., 
Limited. In order to preserve the assets, a provisional official 
liquidator has been appointed, and an injunction obtained to 
prevent a forced sale of the stock by execution creditors. The 
books have been placed in the hands of Mr H. Newson Smith, 
37 _Walbrook, the provisional official liquidator. 

Silver has hardened in price during the week, and the 
market closes with a healthy appearance at 45jd per oz. 
Mexican dollars are nominally quoted at 44jd per oz. Money, 
it will be noted, is dearer in india. 

The India Council has sold the following drafts during the 


week :— 
sd 


‘ £ 

Wednesday... 50,000 in telegraphic transferson Bombay at 1 5% per rupec. 
” 3,460 in bills on Calcutta at..........000 ) : 
” 4,000 in bills on Bombay at..........000-.0+++ - 1 54} per rupee. 
” —- wile on Maddrasereeeenessisssce 
” 1,000 in telegraphic transfers on Calcutta at } er rupee. 

Then 50,000 in telegraphic transfers on Bombay at ) 1 5% P - 

ursday ... 1,600 in bills on Calcuttaat .........000. + 1 5}} per rupee. 


Tenders will be received at the Bank of England on Wednes- 
day, the 2nd prox., for Treasury bills to the amount of 
1,691,000, dated June 9, 1886, and payable at three or six 
months after date (at the option of the persons tendering )— 
viz., on September 9o0r December 9 respectively. Payment in 
full of the amounts of the accepted tenders must be made to the 


— Seen 
erent 


—- 





@ . 
32 Bank Bills. Trade Bills, * 
o ee ie OE 
£4 |3 Months.\4 Months. \6 Months. 3 Months. | 4 Months. 6 Montha 
a | | | | | | | 
% % x x tee 
Mar. 5.1 14] 18 # 4 Bo 2 {| 2 gh} 3°38 
12.\ 1b 1 1 1 132) 2 of! o% 83 
19.../ 15 1}) 1 1g 2 1g 2 | 2 2) 2 8 
26. 41] 1 4 2 og} 2 ahi ys 
April 2...) 1 1}} I 1 if 1g 2; 2 23) 23 2 
9...) 1 lk 1% 1 1g 2} 2 2b) 2 2 
16..| 1413] 1 1g 2 a9. Ss) Be Sei 8 
22. 1 14 1g| 2 2 2 23] 3 24 | 2% 8 
29...) 1} 2 | 23 23 24 | 2 | 23 3 
May 7...| 12 2 | 2h 2 2383 / 8 83) 8 3% 
14...| 2 2 if 2 2) 23) 2% 3 | 4 38 
“ly 1 1 fale Fj 2 3 - 
28...{ 1 1 1 — S. $2) 3 oe Bi Big 





Tue Stock Markets.—Business has been very quiet on the 
Stock Exchange during the past week, the activity which had 
previously been restricted being reduced by the fortnightly 


| settlement that commenced on Wednesday. The movements in 


prices are slight, but generally they have been fairly well 
upheld. In one direction, however, the American railway 
mirxet, there has beena rather sharp rally, but so far as can 
be seen, there are little other than market reasons to support it, 
and hence it is likely to be short lived. As a whole, there is 
very little to encourage operators for the rise, for business 
remains dull, and the aspect of home politics is very unsettled. 
At the same time, investors hold stocks firmly, and as a 
consequence, speculative sales are essentially risky. It looks, in 
fact, as if we should have uneventful markets for some time to 
come, 

At the Stock Exchange settlement in Glasgow, this week, a 
noticeable feature was the extent to which oil shares proved to 
be oversold. The “ backwardations,” or fines paid by “ bear,’ 
operators, were, therefore, uncommonly heavy. Sellers of West 
Lothian were fined from 2s to 5s (in some instances as much as 
6s'being‘paid) ; of Lanark from 2s to 3s 3d ; of Pumpherston from 
6d to 3s; and of Young’s from 6d to 3d. Burntisland began 
with a ‘‘ back ” of 1s, but on stock proving abundant, the rate 
went of, and 6d contango was charged at the finish of the 
arrangement. Altogether there appears to have been a good 
deal of ‘‘ squeezing of the bears.” 

British GOVERNMENT Secvunitt1Es. --Consols have had aquiet, but 
firm market. India stocks have also improved, both Rupee and 
Sterling issues. Home Corporation stocks have again hardened 
in price, and Metropolitan Board of Works issues close particu- 
larly strong. Amongst Colonial Government securities, New 
Zealand bonds—a _ new loan of 1,500,000/ for railways is pro- 
pos2d—but other descriptions have been rather more active, 
and quotations have in some cases advanced. 


| ————$-_—— CLosine PRICRS.-———————~ | Move- 
| Last To- ment on 
| Fri. 


| Sat. | Mon. Tues.' Wed. | Thur. | day. | Week. 
ee see Pe oe oe Peed 








| } 
Consols for Money 1018 2101 F101} F101Z J101¢ 3,101f 21019 2 + 
Ditto Account ...... 1019 9/.01g 101g Z101¢ 2101 21013 2101g 2 + } 
Reduced and New3 % 100§ 9.101 3100, 41003 7,100f 21003 11003 1/+ 3 
New BBX cncccccercaceesiOt 908 $94 395 296 J98 396 3)... 
New 2) % SS$ 988s 988h YSSH YSS$ OS8$ 98839}, + 3 


Excheq. Bills,June,27 1; 6/p1/ 6/pl/ 6'pl/.6/pl/ 6p / 6'pl/ 6p , 
Bank Stock ...........|294 6294 6204 6294 6294 6295 7296 8 + 2 
India 4 %, red.,Oct.’S8| 10132} 101} 2} 101} 2} 101} 2} 101} 2}/1013 23102 4 + 3 
Do 3} % red., 1931 }101} 2/101f 21014 2101 21014 2101g 210132)... 
Do 3 % red., 1043.../33 23S 493 298} 988} 985$ 9338393 — 3 
wean oa Pape: |73 473 472 73 473 473 473 4 a 
Met. Bd:of Works 3 %|tos394 1033 9} 108} 9} 108} 9}'109} 10/109} 10 109}10 + 3 
| } 





ForeicN GovERNMENT Securities.—The tone of the market 
was at one time rather firm, but latterly it has become weaker 
The ambitious and more or less bellicose speech of the Mayor 
of Moscow to the Czar, which it is to be presumed met with 
the latter's approval, created a bad feeling, and this was 
increased by the question raised in France regarding the 
expulsion of the Orleans Princes, and by rumours from Berlin 
of difficulties in the way of the Russian conversion scheme. 
Hence the continental bourses, which are large holders of stocks, 
have been tempted to realise. Still, on the week International 
stocks mostly show a slight advance in price, Hungarian Gold 
Rentes and Italian Rentes being rather firm. Amongst South 
American descriptions, investment stocks remained quiet and 
firm, but low class issues have drooped, except San Domingo, 
which are quoted 1 per cent. higher. 


Subjoined are the latest closing prices of the more important 


issues as compared with last week’s prices, The making-up prices 
at the last settlement are also given for reference purposes :— 


“ Making 


—Closing Prices—~, Rise up” 
Last Weele To-day or Fall. Prices. 





rgentine 6 % Public Works, 1871......... 99 101 .. 99 101 .. .. - 995 
Amitto 6 % daiway Loan, 1881 ............ 98 100... 93 100 cee” tad ee ee 
eee a” Pen ee Dias * ecw? aes pee 
Austrian 4 3, Gold Rentes........ cece. OL 3 oe 8:0 as aow wee 
Brazilian 5 %,, 1965 .....00 one cevesereee: sos wr 9BLOO see ae 2 934 
Ditto 5 %, US71 sercccseeeeeneees 6 OED ol * : . 
Ditto 5 %, 1875 .. .00 = ovseves g 98100 -. 98 
Ditto 44 % Gold Loan, 1879 O93 & we ces oo = 
Ditto 44 %, 1883 ....se0e-eevee we . 88 ¥ i a =. 
Buenos Ayres 6 %, 1883........0serseereseereee - MS we * 
Ditto 6 %, 1883 ...ccescessreeeenneerenee eneneee 87 mena 2m = 
Chilian 5 %, —_e- - bacteamuaciodiiasbton 34% int i 3 uw oN ~ ae 
1G secccscee edeccsocs eos eee ow 
ay ik sii: © ; 94 “ eve ot 
we Ft Bb nw sot 
dea ‘i 
wm i> -« 102 
i «. 84 
vee + eee 





H 
Bank of England not later than Wednesday, the 9th prox. 1BBD scccccvesvonsenseeeaneenses . . 


ECS SIL ARCS A ec ATR AMARA ta 


meng 


<A I at AE A ie ss 


PONE AL NCNM. 0 


<usniteietg maceaceg T  NaenEEEaEEeEEEaEnee Te, 
Nee ee ee ee Nn SF 


| 


oe 7 ot Searens - 
sn NL APE AAA tt 
a 


eee 


uy 
eee OT Ae CN AAR NNT tether NT 


ial ee RGN ENEE Oe 
nen ae — 


692 THE ECONOMIST. 


* Making 
7—Closing Prices—, Rise up” 
Last Week To-day orFall. Prices. 
A I a eS Sask ANI I ealsie tog mau titil iit 
Ditto 6 %, 1872....0.00000 ait POE ik” siete a 
Portuguese 3 %, 1853-80.........c0000 seers $89 49 - we 483 
Russian 5 %, 1870 100} 14 ... 100} 1 ve. 1914 
BOUND OE, BOGE csccccrescesinsmicoevietetinee TEED: we 80G'S 294 
I EU icciitsmsatetibeminpaen ct Ban. Se . 98} 
EDF dis WE secscccvtecesdsceantpioeisesna aT TE «os SOOe ee. 1903 
DOSES X, MOID: cniscnceroniccecccinnsssinsses” OB,-@ we 95 
EEE ET 8} 
Ditto 2 % Coupon Bonds ..........0.cssces 464 
Turkish, 5 %, 1854 “‘ Tribute Loan” 94 
Ditto 4} Z%, 1871......... G80 .......0: 000008 72 
Ditto 5 % Defence......ditto ........ ....0 85} 
Ditto 6 %, General Debt (Registered).. so 
Ditto 6 %, 1869 (Registered) 
Ditto 6 %, 1873 (Registered) DB coo EB ED wee ss oes 
United States 4 %, 1907 i eee bi. — 4F 
Uruguay 5 % Unified .........cscessescersenees : : + 2 
Virginia 6 %, New Funded (Reg.) ...... .. ai * sche tee 
Home Rartways.—There has been no feature cf importance 
in this department, business, which was last week restricted, 
being limited by the settlement. In the early part of the 
week prices drooped, but they have recently rallied to some 
extent. The ‘‘heavy” stocks have advanced, owing to con- 
tinued repurchases by operators for the fall. The Southern 
lines have attracted less attention, and close below their best- 
South-Western have given way a little after their recent advance, 
There is a fall of 2 in Hull and Barnsley, but Rhymney have 
risen 2. On ‘‘ Contango-day”’ Metropolitan District stock was 
in short supply, and asmall back waspaid. Great Western, 
North-Eastern, and, lateinthe day, Midland were carried over 


at ‘“‘even.’’ On North-Western there was 4 per cent. contango. 


Dttti tt+4ti + 


The following are the latest closing prices, &c., of the leading 
Ordinary stocks :— 
**Making 
Closing Prices—~, Rise up” 
Last Week, To-day or Fall. Prices. 
Caledonian ..........+. ntescteesigieen oe OR BD we 973 
Great Eastern samumasyontied 4 sen ee . 
Great Northern 19124 ... 113 1k a 
Ditto A es we. 1043 
Great Weatern .............ccscscerseese .. 1295 
Lancashire and Yorkshire ..........0000 see . 102 
London and Brighton a 139 
663 
184 
» wae 
- 1542 


+4+4444 


|, London, Chatham and Dover ............+6 
Ditto Arbitration Preference ............ 
London and North-Western 
London and South-Western oes ‘ 122 
Manchester, Sheffield,and Lincolnshire... 63 5 ... 63 5 ., eh oe ae 
Ditto Deferred a. 23} 
Metropolitan 108 
Metropolitan District “43 
PMID scntenconsnadiconspiesiabs cup an vt 1283 
North Staffordshire...............sessesseesersee ae = 90} 
SROTGHE TOUUIION. neces cevcensthtendonceisixsovtanans) ON --- 89990 .., 89} 
North-Eastern—Consols bs . 1444 4}, .. 1434 
South-Eastern ...... 20021 ... 0921... ** 390° 
Ditto Deferred es 063 3... . we 


- RAILWAY TRAFFIC RECEIPTS. 
he traffic receipts of the principal railways of the United 
Kingdom for the week ending May 23 are subjoined, dnpalline 
with the increase or decrease as compared with the correspond- 
ing week in 1885. For purposes ot comparison, tne Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the Ist August instead of from 1st 
in the case of the English and Irish systems. 
_ The decrease of 110,100/ for the week on the English and Irish 
uate a —_ to ee one as compared with the corresponding 
week of last year, while the increase of 2,731/ for Sc is ec 
mo lon , j r Scotland is equal 
The respective aggregate totals show for the English and Iri 
lines a decrease of 604,068’, equal to 2-95 per ounce caer ai 
Seotch lines a decrease of 33,593/, equal to 1-69 per cent., as com- 
pared with the corresponding period of 1885. . 


Le OO eae A CEE we Cee 


L++] ]: 


+i tdi t+i t: 


uly, as 


Aasregate 
ece! pt 

Weck'’s Increase or aires Ine. or 
Receipts. Decrease. to date, Dec 
£ £ £ e 
7,949  rescossos 1,224,720 7,633 
1,451 .. . 1,422,202 9,284 
20,820 2,758,500 159,560 
9,459 oe 1,381,002 44,428 
2,747 easnueie 709,329 15,460 
625 con ceceee 420,788 1,334 
3,5 3,528,821 131,753 
1,100,859 16,573 
725,692 14,470 
253,735 8,994 
160,863 1,557 
2,773,179 63,789 
2,165,796 161,579 
€78,892 8,335 
219,307 4,060 
260,051 — 6,772 
156,798 8,091 


110,100 19,840,534 — 604,068 


Great Easter .. ...ccccorccssoess, 59.665 
Great Northern ............s00.0. 70,199 
Great Western 141,060 
Lancashire and Yorkshire .., 63,914 
London and Brighton .......... 35,1'7 
London, Chatham, and Dover 22,658 
London and North-Western 178,480 
London and South-Western 52,039 
Manchester, Sheff., & Lincin. 38,652 
Metropolitan ..... .........0000«08 12,93 
Metropolitan District 8,332 
MENING  asiiabeineie soscosccasensa aOLt YE 
North-Eastern ................0.+. 110,190 
South-Eastern ..........0..0000 0, 35,659 


Great Northern (Ireland) 
Gt. Sthrn. & Western (frelnd.) 13,539 
Midland Gt. Western (Irind.) 8,032 


Pelt+i ir lei i itt 


pi ieted tp pilas 


Ltt 
Pt 


984,092 


Caledonian... ccccccsessesseesee . 69,198 BER eee 858230 — 17,806 


as 
Giasgow and South-Western 22,157 + ie 320,912 — 7 
North British ......0.0.0c0. 64354 + 1,779 ... 770,048 — 15,811 


135,709 + 2731 nue. 1,040197 — 83,503 
Cotontan Ratways.—Grand Trunk stocks have decidedly 


improved, partly in sympathy with American securities, but 
mainly because this week’s traffic return, showing a gross com- 
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parative increase of 9,213/, was considered very: favourable. 
Canadian-Pacific shares have also gained ground. Indian rail- 
way stocks have had a firmer market, but the only changes are 
a rise of } in Nizam’s State (201 paid) shares, and 1 in West 
of India Portuguese 5 per cent. debenture stock. 


The following are the latest closing prices, &c., of the leading 


issues :— 

“Making 

Closing Prices—~. Rise up” 
Last Week To-day orFail Prices, 

Bombay, Baroda, &C. .......cc008 cesesseseeeees LOA Gee DSA One eee ee we 155 

Danadian Pacific, Shares .......... bevecndoc COON: @ snr Gee © tx § .. 65} 

Fast Indian Deferred .......c.cacooo ceccssoroee 128 5 cee ZB 5 oe oe wee wee 124 

Grand Trunk of Canada, Ordinary......... 10§ § ... 10% @... ~ 10} 
Ditto, 4 %, Guaranteed .............0000000 634 * Ss. 2 or 
Ditto, First Preference 594 oe 694 13 ... ao. & 
Ditto, Second Preference 33 0C«g 484 ote woe 464 
Litto, Third Preference 24 2... 235 ao ice ae 
Great Indian Peninsula 167: @ a BET VP ick ee ee. BB 


American Rarnways.—During the latter part of the week 
business has been very active in this market, and prices have 
risen sharply. In part this has, no doubt, been due to the 
closing of accounts for the fall by operators who had expected 
that the labour difficulties would become worse instead of 
quieting down ; but at the same time it also appears as ifa 
‘“bull” movement had been initiated in New York, although it is 
difficult to see upon what it is based. The only favourable 
feature apparent is the publication of improved traffic returns 
on many lines for April. Anyhow, the rise has been sharp, as 
can be seen below, some issues, like Lake Shore, Chicago, Mil 
waukee and St Paul, &c., rising from 4 dols to 5 dols. 


The following are the latest closing prices, &c., of the more pro- 


minent issues :— 
** Making 
7-~Closing Pricee—. ise up” 
Last Week. To-day. . Prices 
Centrai Pacific, Shares .......s00ccceceerereee BDF i woe, MOR Swe 39} 
Chicago, Mil., & St Paul, Com. Stock ... 89 Dae ses 91 
Denrer and Rio Grande, Shares ........... 234 pie MEE 1 EE seen oh 
Ditto 7 %, First Consol. Mortgage Certs!02 je ne et o. 102 
Illinois Central Shares ..............:00-.08 139 40... 1404 14 ... wes 1395 
Lake Shore and Michigan Sothrn, Shares 79] 80 ... &4 i _ 80} 
Louisville and Nashville,Com. Stock .. 3  88$ “> 86 
Ditto 6 %, General Mortgage SS un eee Sab oe 
New York Central, Shares 3h € .. 10835 «+. 103} 
New York, L. &.,and Western, Ord. Shrs. 2 ws a 2 
Ditto 6 %, Second Consol. Mort. 
N.Y., Ontario, & Westera, Reg. Shares .. 
N.Y., Pennsylvania. & Ohio, 7 % Ist Mort. 2 
Norfolk & Western, Preferred .....-..00000 © 
Ohio & Mississippi, Ordinary Shares ...... 
Oregon & California, Pref. Stk.,assest. pd. 
Pennsylvania R. R., $50 Shares .........++ 5 
Philadelphia & Keading, $5¢ Shares 
Ditto « %, General Mortgage, 1874 ...... 96; 
Union Pawific, Shares .........cseccssessseseeeee OF ZB tee 
Wabash, St. Louis, &c., Preferred Shares Es 1h wo 93 
Ditto 6 %, General Mortgage, Certs. ... 55 ese ous 56 
Forrtan Rartways.—A rather better tone has prevailed in 
this department. Buenos Ayres and Rosario Ordinary have 
risen 1, Central Argentine Ordinary 14, and Swedish Centra] 
Debentures 2, and Mexican Preference stocks 4 to 1. Most 
bonds are firmer, but there is a nominal fall of 4 per cent. in 


Buenos Ayres Northern Ordinary. 

Bank Suares.—The market has been extremely quiet, and 
there are but few changes. Imperial Ottoman mark a slight 
advance, but Hong Kong and Shanghai are quoted 1 lower, 
and Lendon and County, Loudon and Westminster, and Union 
of London 4 each. 

MiscettaNgous Securities. In Telegraph securities Anglo- 
American issues have improved, but otherwise the market has 
been weak. Gas shares have been firm, with the exception of 
Buenos Ayres (New) Ordinary, which have fallen 1; and the 
same may be said of Water stocks, apart from a fall of 3 per 
cent. in Southwark and Vauxhall. East and West India Dock 
shares have fallen 2, Bryant and May 1, Harrison Barber and 
Co. s, Hudsons Bay 1, J. Jenson and Co. 4, Nobel’s Explosives 
3, Liverpool Tramways 4, and Van Diemen’s Land 1; while 
Spratts Patent have risen 1 (with much business), Milner’s 
Safe 4, City of London Brewery 1, Imperial Fire Insurance 2, 
Imperial Life 1, London General Omnibus 2, and Lebong Tea 1. 
Amongst Mining shares, Indian Gold shares have hardened, but 
Copper issues have remained dull. St John Del Rey are quoted 
4 lower. 


The following are the latest closing prices, &c., of the more im 
portant miscellaneous issues :— 
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7-—Closing Prices—~, ) 
Last Week, To-day. orFall. Prices. 
Anglo-American Telegraph, Ordinary ... 31 te i hc SIR 
Hudaon's Bay, Shares .............00s0000. «ee es Sie oe 23% 
Imperial Ottoman Bank .......0:s00s..eesseees és i 114 
Mexican Railway, Ordinary ............... .. we BO Mai see’ ies abe 
Ditto, First Preference ‘ aos - 8&8 
10% 


. ° er 9 
Suez Canal, Shares ......... tga adds a > - si est 
United Telephone ...........csccssscseecoreccscs Me ; 13 


lle 


Rx 
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Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 
report the following prices asked in New York and Boston 
on Friday, May 28, at noon :— 






May 21, May 28 
Lehigh Valley Shares ....scsessssseesnessesereensereecseesnissseessnssesseessee BT ae cee BIH 
Missouri Pacific Shares ............. serteseseeseeeecersererecsesseeescesceseee 1OBF nn, 108} 
Chicago, Burlington, and Quincy Shares a 135 
Baltimore and Ohio Shares.................. ee 
Pullman COP SRRTOB... 2.0 sccs-s ceca ssecccscsenccssseecnesesces se: cocsctesconsese a 1334 
Cleveland, Columb., Cin., and Indianapolis Common Shares ...... oe 51 
Mexican Central 7 per cent. Bonds...... .................ccccscsscecccceeee Wr gba 39 
Oregon Short Line lst Mortgage 6 per Cent. Bonds .................. WOR istics 104 
Missouri Pacific Ist Consolidated 6 per Cent. Bonds................. Rees \ebnas 112 
Missouri, Kansas, and Texas General Consold. 6 per cent. Bonds 92} ...... S44 
Texas and Pacific Income Land Grant, 1915........000000.000000......... ae 
St Louis, Alton, and Terre Haute Dividend Bonds, 1894 ............ 40 ...... 40 
Richmond and Danville Debentures, 68, 1927 ...0..00.0.00.0.ccccc. 103 ...... 105 
Houston and Texas Central Ist Main Line 7’s ........................... sina 114 
East Tennessee, Virginia, and Georgia Income Mortgage, 6s,1921 20 ...... 20 
Kast Tennessee, Virginia, and Georgia Consolidated Ist, 53,1930 84 ...... a7 
Chicago, St Louis, and Pitt-burgh 1st Consolidated 5s, 1932 ...... irl abi 11 
Denver, Rio Grande, and Western, Ist, 63, 1911 «0000000000000... Te ~ wen, SE 


Butui0n.—The following is taken from the circular of Messrs | 


Pixley and Abell, dated May 27:— 

Gold.—The whole of the arrivals during the week have been sent 
into the Bank, the amount so disposed of being 161,000/. On the 
other hand, sovereigns to the value of 495,000/ have been withdrawn 
from the Bank, for transmission to Lisbon and South Amecica. The 
sums to hand comprise 28,000/ from the River Plate, 39,000/ from 
the East, 66,000/ from Central America, 5,000/ from the Cape—total, 
138,000/. The Elbe has taken 51,000/ to Lisbon. 


Silver.—With a rapid rise in the Indian exchanges, and with con- | 


tinental orders in the market, silver has improved to 454d. The 
only arrivals are 5,000/ from Australia and 40,000! from New York. 
The P. and.O. steamer has taken 25,000/ to the East. 


Mexican Dollars.—Little business has been doing during the | 


week in the absence of supplies, but the demand is decidedly 
brisker, and we give the last quotation of 443d per oz as purely 
nominal. 

Quotations for Bullion.—Gold.—Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 77s 10d per oz 
standard. 

Silver.—Bar silver, fine, 454d per oz standard; bar silver con- 
taining 5 grs gold, 45gd per oz standard ; cake silver, 49d 
per oz. Mexican dollars, 443d 
count, 3 per cent. 


COURSE OF EXCHANGE. 








Price Negotiated on Change. 





| May 25. May 27. 














Money. | Paper. Paper. Money. 


.-| 8months| 12 3 | 12 3h 12 23/12 33 
12 




































Re ciisiaiiicdiates tad cdaraieti «s.| AG sight 12 19) 12 29° 12 19) 12 23 
Hamburg - Smonths 2053 | 2057 , 2053 | 20 57 
WOWEERD. . sansieaessiecisnantunndeaes sexe! — 20 54 | 20 58 20 53 | 20 357 
Frankfort-on-the-Main ..... ail _ 20 54 | 20 58 20 63 | 20 67 
WINE iiite-idcsictrnntatec: uhehioacthcetaeis | 12 81g 12 86h | 1230 | 12 85 

ff RUOUND cs, casicsstn:: ces died tidecunasinedtint i — 12 81} } 12 86g, 12 30 12 85 
ANEWERD 00. sacs seeverserscseercsenensosces oo] 25 40} 2545 | 25 40 | 25 45 
EP RUUIIINN ici: ras na aneranbniesemunedneell _ 23 fy 23% 23 234 
PUNE Wav sacueeves ddl hanaecasmiomntignieadet | Cheques 25 25 | 25 30 26 95 | 25 39 

DRDO ss cisvins divisnmveetincsencis oxeeriinen| OREN Sh 8S...) 26:40 25 35 ) 25 40 
Mareeilles, HO. ...cccccsessessesseecssserses} = 25 35 | 2540 25 36 25 414 
Genoa, Naples, &0. ..........0cccscsssesees| 2 = 25 47h | 25 524 25 437 | 25 533 
SERGIO. cansanceusvacessieusbokeansnbinleaed os 453 =| 453 45} 453 
DOORN | es si saticiseinvesegaciesyuarite | = 455i} | 4545 45% | 45% 
URGES  sssmantinndndsiavieiiaienieid: ap 45 | 45} 453 453 
SONNE iictitcdhaevonaschimadiatinestinaiitess — 45$ | 455 453 454 
Ven Gh cosivticsincth eioneteunialiusoaniieans = 45} 453 |, 453 454 
Malaga _ 453 =| «458 453 | 454 
Lisbon ..,.. _ b2%, | 528 52% | 2 
Ovorta ........ : itaiteluaissaie ~ 62% 528 52% 52% 

FOREIGN RATES OF EXCHANGE ON LONDON, 
: | | 
| Rates of | Rates of | 
on Exchange i Exchange | 
tes | on Lond’n dates. 'on Lond’n.} 
rates omatsnieh hamiaieleil 
Parts ness May27| 25265 | Melbourne ... Apr )} ( (80 dye st | 
Antwerp ..... — ... cs | Short [Sydney ......... — pidtogp,|; .. 
Amsterdam ...| — 27) 1208} | — [Adelaide ...... -) v= 
Frankfort .. ... |} — 27) 20-41 — {Buenos Ayres — ... eRe 
Vienna |= 27; 1269 | -— [Port Elizabeth — ... asf 
Berlin -|— 27; 20394 | — [Montevideo ...) — ... tee a 
sabeeseriese }— 27) 20°31g |... ot ~ 
Hamburg .....| — 27) 2031 | $mos. Yokohama . 
&. Petersburg! — ... oa —_, ingapore ...... - ” “ag 
Constantirople| ~ 27) . te 97 11% 
eiGheecbah | — {Bombay May271'5% — ) ‘telegra’e 
F orence ...... | = “ ws | — [Madras ......... a aoe te ) transt’re 
Madrid ........./ — 27) 4650 eo dyest,alcutta ~ ies 
New York...... | — 27) «87 — [Hong Kong... — 27 3'34 4 m. sgt. 
Rio Janeiro ..,!May12, 224 ‘'90dysst/Shanghai ...... — 27, 4/73 . 








NOTICES AND REPORTS 
STATE LOANS, &c. 





Costa Rica Debt.—The Council of Foreign Bondholders announce | 
that they will be prepared to receive for conversion on and after | 


June 9th the bonds of the 1871 and 1872 loans. The conversion is in 
accordance with the arrangement ratified by the Executive decree 
¢ October 16th, 1885, of which full details were published at the 
ime, 

Dutch Debt.—Messrs N. M. Rothschild and Sons have contracted 
with the Dutch Government for the conversion of the Four per 
vent. loans (bonds and inscribed stock) into Three-and-a-Half per 

n , 


New Zeuland.—The Colonial Treasurer made his financial state, 
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Quicksilver, 6/ 10s, firm; dis- | 


Operating expenses, exclusive of taxes 
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ment at Weilington on the 25th inst. The surplus of revenue over 
| expenditure last year amounted to 37,000/. The treasurer estimated 
| the revenue for the current year at 4,110,000/, including last year’s 
| surplus, and the expenditure at 4,070,000/, and expected a surplus of 
| 42,000/ at the closeof the financial year. There will be no increase of 
taxation, but the property tax would be reduced by Ad. The 
| Operations for the conversion of the debt in London had yielded 
| during three years a saving of 454,000/. The treasurer proposes 
| to issue a new loan of 1,500,000/, to be devoted exclusively to rail- 
| Way construction. 


RAILWAY COMPANIES. 

Alabama Great Southera.—The annual report shows a gross 
| revenue of $1,076,188, against $1,165,103 in 1884, and a net revenue 
| of $128,140, equal to 26,366/, against $143,665, or 29,561/, in the 
| preceding year. The accounts of the American corporation show a 
| revenue balance of $128,140, reduced, after providing for interest on 
| first mortgage bonds and writing off $37,645 from the suspense 
account, to $23,183, or 4,770, from which 2,440/ has to be provided 
| to defray the expenses of the English company during the year. 

The balance to be carried forward will then be 2.3261. 

* Alabama, New Orleans, Texas, and Pacijic Junction.—The annual 
teport shows on the New Orleans and North-Eastera section a gross 
revenue of $698,165, against $579,446 in 1884, and a net revenue of 
| $101,941, against a deficit of $75,188. The amount due to the com- 
| pany by the New Orleans and North-Eastern Company is 231,017/, 
| which the executive committee recommend should be paid off by the 
| creation of income bonds bearing non-cumulative interest, payable 
out of the available revenue of each year. On the Vicksburg and 
| Meridian line the revenue for nine months to December 31 was 
| $271,367, against $380,738, and the net earnings $30,128, against 
$47,410. The Vicksburg, Shreveport, and Pacific earnings for six 
months to the above date were $287,967, against $233,510, and the 
| net revenue $86,173, against 52,456. The amount due to the con- 
trolling company is 267,546/, and it is suggested that this sum be 
| paid off in a manner similar to that proposed in the case of the New 
| Orleans and North-Eastern Company. The revenue in 1885 of the 
| Cincinnati, New Orleans, and Texas Pacific line was $2,681,547,'as 
compared with $2,658,184, and the surplus, after payment of expenses 
and rent and taxes, was $159,011, against $9,210. The balance, after 
sinking fund charges had been met, was $65,926, but this is not 
available for dividend, as the capital account has been overspent, 
| while further outlay on that account will have to be made during 
| the present and succeeding years. 
| Buenos Ayres Northern.—The directors are prepared to receive 
| applications from the holders of the existing 6 and 7 per cent. 
| debenture stocks of the company who may desire to exchange them 
| for che new 5 per cent. mortgage debenture stock about to be issued. 
Canadian-Pacific.—The annual report shows a total revenue for 
| 1885 of $8,368,493, against $5,750,521 in 1884,passengers contributing 
| $2,859,223, against $1,980,902, and freight $4,881,865, against 
| $3,410,365. The expenses came to $5,143,276, as compared with 
| $4,558,631, and the revenue balance to $3,225,217, against $1,191,890. 
| The year closed with a cash balance in hand of $5,297,812, available 
| for the work of improving and perfecting the railway, and for pro- 
| viding it with the equipment and appurtenances necessary for 
| successful operation. The position of the company on July Ist next, 
| the balance of the debt to the Government having then been paid, 
| will be approximately as follows :—Fixed capital liabilities—First 
| mortgage bonds, $35,000,000 ; Canada Central bonds, $1,823,333 ; 
| Province of Quebec, $3,590,000 ; leased lines capitalised at 5 per 
| cent., $21,560,680—total fixed liabilities, $61,884,013; add ordinary 
| share capital, $65,000,000—total capital, $126,884,013. Annual fixed 
| charges—$35,000,000 first mortgage bonds, 5 per cent. interest on, 
$1,750,000 ; $3,500,000, due Province of Quebec, account Q., M., O., 
'and O. Railway, 5 per cent. interest on, $175,000; $1,823,000 
| Canada Central bonds and sinking fund, 6 per cent, $107,400. 
| Rentals and interest—Ontario lines, $739,500 ; St Lawrence and 
| Ottawa Railway, $38,934; Manito’a South - W estern Railway, 
$102,600 ; North Shore Railway, $197,000 ; $1,078,034— $3,110,434. 
| These fixed charges will represent 4,338 miles of completed railway, 





a completed telegraph system, $12,263,264 in cash on deposit with 
| the Government to provide the guaranteed dividend of 3 per cent. 
| on the capital stock for 74 years, and about 14,734,000 acres of 
farming lands, subject to $3,612,500 outstanding Land Grant bonds, 

London, Brighton, and South Coast, — The following is an 
| approximate statement of receipts and expenses on revenue account 


| from Ist January, 1886, as compared with the corresponding period 
| previous year :— 


——-1886.— ~~-1885.—~, 











£ £, 2 £& £ 

| Net balance brought forward ............-:+ Dr. 25,675 Dr. 17,552 
| Gross revenue, month of April ............ ae 177,759 183,418 
-_—— —< ae 
151,984... 165,858 
Working charges and renewals, do ......... = oe — aa 

| Debenture and pref, &e., interest, do...... — 147,525 ie 147,911 
| 4,459 ... 17,955 


| Net balance carried forward........ 0... : : 
Mersina, Tarsus, and Adana,—On the 4th instant, the first section 


from Mersina to Tarsus was officially inaugurated. At that date 
35 miles out of a total of 42 miles of railway were laid with rails, 
and it was believed that within two months the railway would be 


ire »mpleted. , 
a rook Central.—The following figures show the working 


results for the quarter ended March 3lst last :— : 
est Shore Railroad 7,342,000 





Gross earnings, quarter ending March 31, including W 


 ccaaniihssielidnt: <auamuaiiemaniinal aaa 4,456,000 
Gross income from all sources .... .. 2,886,000 


Interest, taxes, and rentals (including $500,000 interest to be paid on 
West Shore Bonds) ....c.sscerseseersescecsssseesseeneseneeassenensenseccnasansenenasensen ees 
Net income erecereerecccccrecceceescecescsresssoeses 660,000 


AOE A AE A EEN EO EEE NTT AES: ONE, Mote! ec i OT. See 


a SE 0 RR a 


Riven 


ooquarepemieemeerenss 


1 ae meer 


9 
: 
‘ 
| 
. 


| 


| 
| 
| 





ne cee ee 


ar me mt pe a mae 


2 ere: 5 


ACRE Py er ope Te 


RON AE LETT 

















a cet et CC NC AL 





/ 
! 


CAE perv 


——_ ae 





+ soy a “amma pene 
so Sh ORE I nA aD 
ne HORAN “ 









































694 


THE ECONOMIST. 





[May 29, 1886. 


cenit hii ncaa ta teeta sccemerentniialin tala Le TT en 


Pennsylvania.—The gross earnings of this company East of Pitts- 
burg and Erie for the moth ending 30th April show an increase as 
compared with the same period last year of $157,727, the expenses 
an increase of $109,811, and the net earnings an increase of $17,916, 
making a net increase for the four months of $590,669. The opera- 
tions of all lines West of Pittsburg show an increase in net earnings 
as compared with the same period last year (four months) of 
$303,964. 

Philadelphia and Reading.—The coupons due June Ist on the 6 
per Cent. Consolidated Mortgage bonds will be purchased on and 
after that date by Messrs J. 8. Morgan and Co., Old Broad street, 
London. The coupons due on June Ist on the Perkiomen Railroad 
Company’s 6 per Cent. Consolidated Mortgage bonds will be paid 
on and after that date, at 43 Coleman street, London. 

South Austrian Lombardo-Venetian.—The dividend for 1885 has 
been fixed at 5f-per share, which will be paid by Messrs N. M. 
Rothschild and Sons, on and after June 1, at the rate of 3s 1l,d per 
share, in exchange for coupon No. 3. 


BANKING COMPANIES. 


English of the River Plate.— An interim dividend has_been 
declared at the rate of 5 per cent. per annum for the half-year- 
ending March 31 last, free of income tax. 

London and River Plate.—An interim dividend of 8s per share, 
free of tax, being at the rate of 8 per cent. per annum, has been 
declared for the half-year ended March 31. 


ASSURANCE COMPANIES. 

Atlas.—The profit balance for the year is 27,257/, out of which 
the directors recommend a dividend of 16s per share, equal to 16 
per cent. on the original paid-up capital. They also propose to 
carry 5,000/ to the fire insurance fund, raising it to 110,000/, and 
3,0571 to the general reserve fund. 

Crown Life.—The Honourable Alfred Lyttelton has been elected to 
a seat at the board of this company. 


MISCELLANEOUS COMPANIES. 


Bryant, Powis, and Bryant,—The directors recommend a dividend 
for the year ended March 31, 1886, at the rate of 15 per cent. per 
annum, carrying forward 7,375/. 

Bunos Ayres (New) Gas.—The report states that the profit on 
the past year’s working amounted to 55,054/, reduced by charges 
for reorganisation and movement of mains, bad debts, law charges, 
and exceptional expenditure, to 45,325/, to which must be added 
the balance, 616/ brought forward. This is sufficient to pay the 
fixed charges and the usual dividend of 10 per cent. ; but, in conse- 
quence of the loss actually sustained in excess of the provision 
made last year, and the amount set aside for further se on 
remittances, amounting to a total of 13,723/, the net balance 
divisible (after payment of the dividend to the shareholde’s in 
November iast) is reduced to 9,746’. The directors recommend a 
dividend for the year 1885 at the rate of 8 per cent per annum, 
5 per cent. of which has already been paid. A balance of 945/ is 
carried forward, 

Central Ar,entine Lan?.—The report for 1885 states that the 
directors have transferred 5,000/ from general revenue account to 
the reserve fund, which is thereby augmented, including accrued 
interest, to 24,808/. A similar sum of 5,000/ has been invested in 
the purchase of about four acres of building land in the town of 
Rosario. The accounts show a disposable surplus of 20,044/, 
inclusive of 5,576/ brought forward. An interim dividend of 5 per 
cent. was paid on the 12th January, and the directors recommend 
a balance dividend of 10 per cent., making a total of 15 per cent. 
for the year, tax free, carrying forward 3,706/. 

City of London Real Property.—The annual report shows that as 
regards the original properties, there is a balance of 25,651/, includ- 
ing 4,262/ brought forward. An interim dividend of 3 percent. has 
been paid, and the directors recommend u dividend for the year, tax 
free, at 7 per cent. A sum of 3,500/ is carried to the reserve, raising 
it to 56,000/, and 4,980/ is carried forward. The revenue account otf 
the new properties shows an available balance of 22,486/, and the 
directors propose a dividend for the year of 6 per cent., including 
the interim payment of 3 per cent. ; also the transfer of 775/ to 
reserve, carrying forward 3,71 11. 

General Credit and Discount.—At a meeting of this company (in 
liquidation) held this week, the chairman stated that the liquidation 
was not yet closed. There were several assets still lett, which 
were difficult to deal with, and which might take a considerable 
time to realise. The assets remaining would produce, if they 
equalled their oxpeeniamts about another 2s Gd a share, but when 
they would be able to distribute that it was hard to say, for there 
were several lawsuits pending in which the company were interested 
dating from a very long time back. , 

Hudson’s Bay.—A dividend is recommended at the rate of 15s 
per share for the year ending the 31st iust. 

Liebig’s Extract of Meat (L.)—The annual report shows a net 
balance of 90,846/, out of which an interim dividend of 24 per cent. 
was paid in February last. The directors propose to appropriate 
the balance in the following manner :—To pay a dividend of 10 per 
cent. (2/ per share), 48,000/, being, together with the interim 
dividend, equal to 124 per cent. for the year, free of tax, and to 
carry to the reserve fund 15,0001. After deducting the directors’ 
percentage there is left a sum of 7,040/ to be carried forward. The 
reserve fund having accumulated to 93,995/, the directors consider 
themselves fully justified in recommending to the shareholders a 
distribution by way of an extraordinary bonus of 2/ per share out 
of such fund, which will absorb 48,000/, but before being able legally 
to carry out this proposal, it willbe necessary to modity the articles 
of pre wmpe ce 

ore and Cappledrae Cannel Coal.—The annual re 
an available sum of 2,238/, and a dividend of 10 per ee a 








reference stock for the year ending Ist March, 1886, is recommended, 
eaving 238/ to be carried forward. 
Nevada Land and Cattle.—The report for the 18 months ended 


March 31 shows a profit balance of 14,3431, including 1,505! brought 
forward. A dividend of 6 per cent., tax free—viz., 3s on the 2/ 10s 
and 6s on the 5/ paid shares—takes 5,100/. The directors propose 
the transfer of 5,000 to the reserve fund, and the writing off of 
2,000/ from the preliminary expenses account, carrying forward 
2,243/. 


Peninsular and Oriental Steam Navigation.—The report states that 


during the six months ended March 31 there was a diminution of 
traffic, affecting the freight revenue at the rate of upwards of 


100,000/ per annum, the prospect of making up this deficiency during 
the remainder of the current year being at present entirely wanting. 
The passenger receipts oe same period were not diminished, 
but remained stationary at the same point as last year, while there 
was a certain amount of transport employment obtainable, which 
assisted the general revenue. An interim dividend is recommended 
at the rate of 5 per cent. per annum, payable, free of tax. 

Scottish Australian Investment.—The directors have received 
telegraphic advices dated the 20th instant, stating that good rains 
had fallen on Mount Abundance and other 8 an geerg of the com- 
pany, and that the rainfall in New South Wales had been general. 

Sydney and Louisburg Coal.—The following cable message has 
been received from the Company’s agent and superintendent at the 
works, Sydney, Cape Breton, Nova Scotia :—‘* Dominion Govern- 
ment has decided to build Cape Breton Extension Railway as 
Government work.” 

Tredegar Coal and Iron.—The annual report shows an available 
balance of 51,:247, and the directors recommend a dividend at the 
rate of 35 per cent. on the A and B shares, and also propose to 
write off 5,000/ from the amount spent during the year on capital 
account, and to add 5,000/ to the reserve fund, A balance of 7,174/ 
will remain to be carried forward. 

West Coast of Africa Telegraph.—The report for 1885 shows a 
prot balance of 13,239/, including 349/ brought forward. The 
following dividends have been paid:—In June, 1885, 2s, and in 
January, 1886, 3s per share, leaving an available balance of 5,739/. 
Of this amount the board recommend an addition of 5,000/ to the 
reserve fund, which will then amount to 15,000/, carrying forward 
7391. 

Young’s Paraffin and Mineral Oil.—The directors report an ayail- 
able balance of 50,082/ asthe result of last year’s working, and pro- 
pose a dividend ot 8 per cent., carrying forward 1,632/. 


NEW COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares, 
&c., being deducted, as usual :— 





First 
Capital Payment Further 
Applications. thereon, Liability 
£ & & 
Amount previously subscribed ............. 42,582,504 
Issues of the week :— 
Entre Rios (Province of) 6 per cent. 

Loan for £80,000 ......005 cone cvcscscees 74,000 160,000 ... 5£0,0°0 
Johnson, Cole, Brier, and Cordrey (L.), 

BO RIOR ive cadiconcniiséecdervespiicbesideviness 78,000 46,800... 31,200 
Kinta Alluvial Tin (L.), £1 shares .. ...... 50,000 12,500 ... 37,500 
North Queensland Mortgage and Inve t- 

ment (L.), £10 SHALES ..........ccereeeeces 500,000 25,000 ... 475,009 
Producers’ Meat Association (L.), £1 

SD | ails. diccens, tikasnaee te. ahcdsteat eae nes 75,000 $7,500 ... 37,500 
West Australian Land (L.), £100 shares 200,000 6U,000 ... «=: 150,000 

Total for Week .....ccccssccscssscescosses 1,643,000 
Total subscribed for year:— £ 
Totalto date in 1886 — ..cscscc, GRRESGOE | 1GBB .ncccscrcccsncccccescnes or cvsese 102,114,000 
Corresponding total in 1885.. 26,025, 00 | 1884 seseeeee 83,374,000 
WOT ROBE sihsscsinsiecetercies 52,332,000 | LBBB ......ccrccese sesseeee 145,538,000 
Doin 1883 Nieieeaian . 382,766,000 | 


Merryvale Estate Company.—The list closes on May 29 for town, 
and May 31 for country. 

Metropolitan Board of Works 3 per Cent. Stock for £1,250,000.— 
The tenders for this stock were opened on Tuesday at the Bank of 
England, The applications amounted to 5,682,400/, at prices 
varying from 100/ to 98/ (the minimum). Tenders at 99/ 10s will 
receive about 26 per cent. of the amount applied for, those above 
that price being allotted in full. The average price obtained for 
the stock is 99/ 12s 2d. 
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THE CORN TRADE, 


Marx Lang, Fripay Evenine. 


Although the rainfall in some localities was heavier than desire- 
able at the beginning of the week, the weather since has been most 
beneficial to the crops generally, and production has in all directions 
made more rapid progress. ‘This has not been without its usual 
influence on the trade, which, in the agricultural markets, as well as 
at the ports, has become more subdued in tone, and for some kinds 
of produce rates are depressed, For the week ended Saturday last, 
the official returns showed an advance of 5d per quarter for the 
kingdom, making nearly 2s 6d per quarter since the beginning of 
March. Since then the agricultural markets have in several instances 
declined 6d to 1s per quarter on English wheats, and at some 
of the ports foreign wheats have followed to nearly the same extent. 
At producing markets abroad prices have also been easing down, 
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but offers of wheat have not been much pressed, excepting from 
America, whence they are still freely made. The deliveries of 
English wheat have been checked but slightly by the unfavourable 
state of the weather for threshing and marketing, and there has 
been some increase in the imports from abroad, so that the fresh 
supplies on the markets have been rather enlarged, but they have 
not been to say heavy, and it has been rather from the extremely 
limited demand than the weight of supply that prices have receded. 
The floating cargo trade has also become flat towards the close, and 
the number of cargoes arrived off the coast during the last day or 
two has increased the flatness. During the week Walla Walla, 
arrived, sold at 32s 6d, and subsequently at 33s ; California at 35s 6d. 
To-day the bids werereduced, There were sellersof Californiaat35s3d, 
but the bids were fully 1s under, Walla Walla was offered at 33s 9d, 
but which was 9d above buyers’ views. For Australian, 35s 6d 
asked, but not over 34s 6d bid, and on Russian wheats differences 
between buyers and sellers’ terms were still greater. In the forecast 
the figures are not against rates in the proximate future, the 
quantity of wheat and flour; on passage having been rather reduced 
than otherwise. The total now stands at about 2,200,000 quarters, 
or nearly a million qrs less than at this time last year. Flour, like 
wheat, has not been s> well supported, but country marks are still the 
firmest, and American the weakest. The fresh arrivals of maize come 
to hand for the most part in poor condition, which is against demand, 
and these descriptions meet a dull, dragging sale, whilst good qualities, 
from relative scarcity are firm, Americin mixed is the firmest inall 
positions. Of this description thequantity onthe way is rc duced, whilst 
there is an increase on that of round corn, bringing the aggregate 
supply on the way nearly 30,000 quarters over the supply a week 
ago, but still comparing much under last'year, viz., 260,000 quarters, 
against 415,000 quarters. Beans have realised better prices, except 
for Egyptian, which remain at previous value. The quantity on the 
way consists almost entirely of Egyptian, and is reducing. Peas 
have sold with a moderate demand, at steady value. There have been 
fair arrivals of oats, and the demand has ruled slow, but sales are not 
pressed, and quotations remain without change. Grinding barley, on 
the spot, is steady in'value, and arrivals have been light. Forward 
there has been more offering, and rates are easier. Azoff quoted 
17s 44d to 178 6d. About 27,000 quarters have been added to the 
quantity on passage during the week, bringing the amount up to 
125,000 quarters, but which still falls 73,000 quarters short of last 
year at corresponding date. 

The following table estimates the home consumption of wheat 
—, = ane of September, contrasted with 1884-5, 1883-4, 
an -3 i— 











! a | 
Imports. | 1885-6. 1884-5. | 1883-4. | 1882-3 


—_—_— 

















| cwts. ewta. ewts. cwts. 
-| 82789,940 25,701,676 36,037,228 45,645,291 
9,790,050 11,820,781 10,748,219 12,6.6,392 


—_ ee ee ee 


Wheat (37 weeks to May 15 ........... 
Flour__i—i,, oe Cadkunobeoiel 

| $2,579,990 47,531,457 46,786,047 58,251,613 
Add week ending May 22—Wheat ...... ' 1,098,360 1,085,58: 369,878 1,589,264 





























OP incintocis 192,0¢0 356,853 293,839 408,800 
Total imports, 38 WEEKS 0.0.4.) 43,870,35€ 48,973,893 47,449,764 60,249,683 
Less exporte—Wheat ............ccceeeee| 627,250 340,000 759.000 —-450,000 
Flour seevererecersnssersesseecseces sonceeees| 81,950 66,000 125,000 110,900 

| tinier es 
WIE senib scntpapensesaninn { 43,161,150 48,573,000 46,574,000 59,689,000 


Net impo 
Add to this the estimated sales cf 
home-grown wheat .. ....... ........., 33,170,002 40,791,000 33,100,000 13,500,000 





Thirty-eight weeks’ home supplies...... 76,331,150 89,364,000 79,970,000 93,180,000 











Average price of English whea:, per sdaqisd s d s d 


quarter...... “ 32 4 35 10 38 11 41 9 
POE CWB ercreccssctocscroseiases o.cncctesn}...2. 8 8 3 9 0 9 8 
bushels. bnshels. | bushels. bushels. 

“ Visible supply” in U.S. centres ......| 37,414,000 36.300,000 19,300,000 21.000.000 

Do do = in cwts, 20,257,000 19,714,000 10,230,000 11,130,000 
nS ae - EEE a wane 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
© Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87,in the 
six weeks ended May 22, 1886, and for the corresponding week ip each of the 
years from 1885 to 1882 :— 








Quanrtitizs SoLp. AVsRAGS Priczs. 


























| 

Wheat, ) Barley. Oats. | Wheat. | Barley. ; Oats. 
‘hee | were y d d 

1826. qrs_ bsh/ rs bsh| rs bsh| 8 d 8 , eZ 
May i2....) €6,598 2) 3153 3 | 3510 5| 824 | 25 6 | 20 10 
15...) 67,172 2) 3296 4/ 346 6{ $111 2% 3 | 0 8 
8...| 65,929 4/ 4392 1} 4629 7| 315 | 210) 2 0 
1...| 51955 1/ 7,149 1] 3560 6] 311 | 2% 7/] 1911 
Apr. 24...) 52511 6| 12959 5| 4244 7| S011 | 27 0 | 19 5 
17 | 49,518 6/ 16290 6) 4900 6) 3010 | 2% 7 |) 19 8 
1885......0.| 48,471 7 | 1,511 I 2,765 1 35 10 911 | 22 6 
1884 vee, 58056 4} 4443 2] 6,432 0} 38 0 | 2s, 63 
1883...., 66,220 1) 2517 1 4,569 0 | 437; 31 8 22 2 
1882... 23,305 1' 9410 1! 1769 5/ 481 | 2 4 22 7 





The following account shows the Quantities of certain kinds of agriculture! 
produce imported into the United Kingdom in the week ended May 22, 8&6, and 
n the corresponding week of 1885 :— 


-—Quantities.—_., 

v 1886. 1886. 
imals living—Oxen, bull 19 wm (Y, 

eee fom lambs Mii sesh - — ~~ oe — 

Dead meat—Bacon """" ev A 

Beet, salted and freab 16,339 © 19,028 





Hams . ae 24,732 we 17,160 
Meat unenumersted, salted and fresh... |. Rm oe 7 = 
ved SOO CeReeeceeceseesee® 69D 8,17 - 5. 


” preser L 
Pork, salted 3,759 ee 390 
Mutton f (Hot hame) ORE FEAR rcccccccccscsscee v0 om 2 3614 
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atime eagnatemmichsinadiae eae teiaaes 
—— Quantities. 
1886. “1886. 


Poultry and game (including rabbits) ...... FS 6* 3. 
Sates and butterine ........ . sanihanienet , aoe os ae c 2 aoriait a 391298 
SO Gas nese an' nha Ghcpl ena ee asdaessenvensssincaensec,ecicsi ‘* 15,444 ene 16,345 
Lag eeeieiesteseseteeennecennaees weeesssesenees great hundred 202,673 a 98,525 
Sai Senin ties oneid aati dellagaenenianiainasetieenacuecsexsunsies cia cwte 33212 2. «318807 
Vegetables—Onions raw.................... bushels 11,216 on 42,754 
— Mndelrnstalteadte Uaecinnedibccmncttaandacctenisial cwts 56, 107 pe 14,419 

OR ENOTN RG -oracrsoreiecencesnsnacexsecrenscnceceedersentuss & 1806 ... 10,902 
Corn, grain, meal, and flour—Wheat cwte 1,093,360 ,, 1,085,583 
ley iKeonictaarcnaesie east ae 132,595 ... 429,079 


a 287,805 ooo ©6324-1188 
wiindls..iag 21007 . 19.171 





wie yp =~ «'1068,300 $85,490 
a » 272508 .. SORS66 
. «197,03 2. 356853 


* Value of rabbits only, 1,0402. 
t Of this quantity 14,171 ewts were entered ag butterine. 








IRON AND COAL TRADES. 





The pig iron trade has not improved during the past week. At 
Middlesbro’ the market has been unsatisfactory. Buyers mistrust 
the future, and purchase only for present needs. A few parcels of 
No. 3 have changed hands at 29s 6d to 29s 44d for prompt delivery. 
Very little business is reported forward. At Glasgow the warrant 
market has been fairly active, prices being supported by a variety of 
rumours as to areduced output, &c. To-day quotations leave off at 
38s 6d to 38s 6}d cash, and 33s 9d to 383 9}d one month. There is 
a fair demand for all qualities of hematite in the North-West, and 
makers are in a position, if they cared to accept them, to secure 
large orders ; but the low prices deter sellers from entering into 
arrangements for heavy deliveries. Makers are still quoting 42s for 
mixed parcels of Bessemer iron, net, at works, although in the 
Cumberland district sales are noted at lower rates. 

The finished iron ‘trade remains in the same position. In the 
North of England plates are quoted at 4/ 10s, angles at 4/ 7s 6d, and 
bars at 4/ 12s 6d. At Newcastle shipbuilders merely take enough 
from week to week to meet their requirements, and prices are 
unaltered. Ship plates sell at 4/ 7s 6d, and angle iron brings 4/ 5s ; 
bars are going to the Baltic ports, and are bought at 
44 7s 6d to 4/ 10s per ton. In Lancashire trade remains 
stagnant, and in Staffordshire and Worcestershire orders are 
not increasing, although makers are rather more hopeful. 
The hardware trades are inactive. In South Wales the 
demand for tinplates continues steady, and a large number of 
inquiries have been received during the week. The prices offered, 
however, are very low. Cokes IC are still sold at 13s 3d. The 
generality of sales are at 13s 4d, 13s 6d, and 13s 9d. The steel 
market remains active, and makers are not disposed to enter into 
extensive forward contracts. The demand for steel rails is quieter 
than it was, but prices are steady at 3/ 15s per ton. Steel plates are 
6l 5s; steel rails, 442s 6d. The Sheffield works producing railway 
wheels, sold steel castings, marine forgings, engineering specialties, 
and similar articles, are fully employed, and the armourplate milis 
are also active. 

Tron reports as follows on the Continental iron trade :—The tone 
of the Belgian iron market has become much firmer during the past 
week. The advices regarding the French market continue to 
improve. There isa general tendency for a rise, prices being firmly 
held. There is no improvement in the German iron market, and 
concessions in price are still being made, especially in pig iron sales 





THE COTTON TRADE, 


a 


LIVERPOOL—May 27. 


Cotton has been in good demand throughout the week, with a 
hardening tendency in prices. Sea Ireland continues in small 
request, without change in prices. American has been in active 
demand, with the tendency of prices =< buyers, and quotations 
generally are advanced -,d per lb. In Brazilian, the business is 
limited, but prices are firm. Egyptian has been in extensive 
demand, both from the trade and on speculation, and quotations of 
brown are advanced gd per Ib for fair and good fair, and jd per Ib 
for good. White is unchanged. In rough Peruvian, a large busi- 
ness has been done, generally at some concession. Prices are now 
steadier, and last week’s quotations are resumed. Smooth Peruvian 
and African are without change. East Indian has been in improved 
demand for the better grades, but the lower qualities continue 
neglected and somewhat irregular in price. 

“ Futures.” —The market opened at an advance of zd to cid per 
Ib, and during the week has been quiet, with small fluctuations. 
To-day it has been dull, and the closing rates are unchanged from 
last Thurday’s Cireular quotations. The closing values are— 
Delivery: American, any port, Lm.c., May, 5,id; May-June, 

3d. 7, -July, 5g3d; July-August, 5A;d; August-September, 

aid ; vune Ju y;, % , y ber-O cules 52d: October. 
58,d; September, 5§;d ; September- Je ee ox Reg 
November, 487d ; November-December, 433d per Ib. e follow- 
ing transactions have taken place in Kast Indian—Shipment : 
m.g. Broach, fine, f.g.c. April-May, Suez 4tjd—Oomrawutte, 
f.g.f. g.f.c. March-April, Suez, 4d per lb. ; 

The sales of the week amount to 75,280 bales, of which 9,060 are 
on speculation, and 1,520 declared for export; the forwarded is 
18,030 hich 9,280 are American, 3,400 Brazilian, 
260 


f 7 
— 50 Tahiti, 50 Peruvian, and 4,630 bales East Indian, 


which make the takings of the trade 82,730 bales. 
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PRICES CURRENT. 





Same Pericd | Same Period 


| | | | | i 
ee | eas 1885, | 1884, 
PaaT j an ie a ° | ° eae ; 7 ag a ; 
Descriptions. gigis Bs Bis 3|\4 3 elais 
(oO RF )/k ca 6 |e aim |o|4)@ 10 
American alajaidadlajaiaiaiaja/ aie. 
Sea Island ... perlb) 12; 13 | 144/16 (17 (20 | 14 15) 17) 22h iy 
Florida ditto (10) 11) 12/13 | 14 | 15 134) 14)... | 22 | 23 


Upland .....u/ 4h 4 4p 6h Oe Sh) OE) SR Oh 5d Od OF 
Texas ................| 44) 43,48) 5}. BA BE) 5B, 5], 6) 6), 6, CF 
Orleans ..............., 44 | 44 | 48) 5B | EF) 5 Dts 


“s 





Brazilian. Mid.| M.F.| Fr. |G.F.| Gd. Fne.! M.F. j 
Pernambuco, &¢....! ... | 5¢n' 54) 5%) .. | w | fF) 6 | 62 6% 
Comra, £6. .......00005| ooo | one | BR) G mike cae ae ne 
TDG ccsnnmmcl ont ae ant ae Te | we TES Te 
Rio Grande ......... sis Te EIDE eae’ Sickles, De we SH aoe | oss 64 | ve 
Bahia, Aracaju, &C.) oo. (soe jon. | see | soe | coe |) OR) Sib) ow | OB 1 5B 
NOD snvcdh oveartvs ae SASS 1. ves | G | aoe | cee | see | oe 
Maranham ............ | | Stel Sh) Sie... | ... || SH) Ga}... | 5B} Ob) 78 
Egyptian—Gallini.| ... | ... | ... | 72 | 9} | 10} vee | sce | BOR | soe | ove 13 

Ditto Brown .,..... 44 | 62 | 6}; Gi 69 / 72) 53 53) Gf 6 | 6 8 
Ditto White ...... | | St ( 6M, 5H GE) GF, .. | CE) Gh)» | OF) 7 
Smyrna, Greek, &.| ... | 48/43) 42) 6 | Bh | 5) 5B | 5B | wee | nee | one 
West Indian, &c. hood a 
Fiji Sea Island ......| ... | »- | 30/11 (|12 | 14 « Lae. Le donde eo 
Tahiti Sea Island...| ... | 7 | 72 | 8h | 9} 93/) 8}, 9 10 ) 13g 35 
West Indian ......... don. eb Stee ds cay Pan ks ee ol ork teed | 6 | we 
Peruvian—Rough..| ... | .. | 5%, 58 6 | Gh | .. | Th | SE) | 63 | 8% 
Ditto Mod Rongh ... | 5 {Sys Sig, 533)... © 53) OF, TE) we | 
Ditto Smooth ...|...| 5s 54) 55 58) 58...) 6 | 6% 6} | ¢ 
Ditto Séa Island 8 | 83 9 . 919 ( 11 9} 10 12 | 1467 
APrICAN © .ec.cccccccc.| soe | ove | OR) ate) 4h) BEL]. | 5h} Ode} | 58] 5 

East Indian. | 

Sarat—Hingungh’t|... | .. |... | 4h 4%\ 44 Po re eR 
Ginned Dharwar]... | .. | 995 44 / 4%! ... |! .. | 4h) Sh! | 4 5 
M.Gin'd Broach’... |. |. | 49! 48 43 aie | one BED act h eee POD 
Dhollerah ......... 3%) 3 3h) 3g 455,40 0 4r5 48, 5:5) 33) 4s 58 
Oomrawuttee ... 2h} 34 34 SB 48 44) 40) 45> 4) 32 | 93 1 OR 
Veravul, &. ......,3 | 36 38 BSR 48! 1. || 4 | 4h) Bre) S$) 4 | Me 
Comptah..... 8 | 8h 8h) SH 4h). || dre) 4h) 43 | Sie] SH) 4n 
Scinde ..... oon fe Oh ws 3H) 48 |. | Si 4 

Bengal ....... sso) ose t, ied el: ee) ok 3 48 | Sis. 4h 

Madras—Tinnevlly| ... | .. | 4%) 4% 428) ... 44 64 4% 54 

Western... | .. 3 8] 4, 43 43 38 44 


Imports, Exports, CONSUMPTION, &. 
1886. 1885. 
bales. bales. 
Imports from Jan. 10 May 27 .......sccccoccee 1,548,497 sevecseoeeee 1,633,528 
Exporta from Jan. 1 to May 27 ... ......s.sss00 BE6301  <cccocveces- 118,656 
eee: Bia BF nso icecsecstnnintecn’) boxisiorimenns,. : GBBLTO:. nace os . TROD 
Consumption from Jan. 1 to May 27 ......... 1,984,420 secssscoovee 2,127,850 


Thess figures show :— 


A decrease of imports compared with the same date last year of ...... balee 85,050 
4n increase of quantity taken for consumption Of ...............cccceeee oe eeeee 296,570 
4 decrease of actual exporteof .. et idllahistipditeabe eee odes 32,46) 
Bi GROURIED OD DERE OE in cnscencc ccciteccinntien atipinaeinnes an,,crevnssoncesmmseinens 0, CORD 


seeenes 


In speculation there is an increase of 39,100 bales. The imports 
this week have amounted to 90,)20 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 135,000 bales, against 53,000 bales at the corre- 
sponding period last year. 


MANCHESTER, May 27. 


The trade in all departments has been extremely quiet during 
the week. The demand for South America, West Indies, and some 
others of the smaller foreign markets has become rather better, but 
the buying has been cautiously conducted,and the sales were seldom 
large. Although exchange and silver have improved, the recent 
heavy fall is by no means recovered, and only few transactions have 
been put through either for Indiaor China. For most markets the 
inquiry continues slow for export yarns, though some fair orders 
have been placed for Germany at exceptionally low prices. In 
medium counts of twist and weft only a moderate business was done, 
though quotations, through the firmness of the Liverpool cotton 
market, have been raised yd to 3d per Ib. The fine counts 
made from Egyptian cotton are 4d per lb deareron the week, but 
the advance was difficult to realise, and transactions altogether 
were unimportant. Cloth has sold only toa limited extent, and the 
bulk of offers made manufacturers have been unable to accept. For 
home trade business has been fairly good, but for the Kast large 
orders were scarce, and very little speculation has as yet shown 
itself. Quotations all round are firmly maintained, and the ten- 
dency to-day is rather against buyers. 


(I.) Comparative Statement of the Corron Trave. 








| Price = Previous Weeks in 1 8 

7 rr ee ° Price, | Price,| Price’ 
ay | May | May | April| Apr. 

see0. | "so, | 13. | @ | 29, 1. 


—_——— 


— 


| 


























Raw Cotton—Upland middl ieee ae |S Tal Seale isa 
—Up! i dd 10 51 058!0 Bal o5e 
_ Bitto, good miiing sank a ef 05%) 0 5s 4 0 ss 0 sf 

_ Pernambuco fair ...........-..| 0 5%) 0 5 0 54) 0 cf | 0 50 6 

aap Ditto, GO daicnciisivaniite 6 5%} 0 5h) 0 6%) 0 5%) 0 54| 0 
Yarns—No. 40 Mule-twist fair,2nd quality... 0 83/0 84/0 84/0 8}) 0 ae 8 

— No.38 Water-twist, ditto | @ 74) 0 7450 8/0 8|0 8/08 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs. | 4 1454 lj} 4a whl4 la 41h4 1} 
27-in, 72 reed, ditto Slbs2oz....5 015 015 01/5 015 O16 0 
80-in, 60 reed, Gold End Shirtings, 874) 

Yards, 8 US 4 028... --ssussnsesensrssossveerer| 6 6'6 616 6|/6 6\'6 6/6 6 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs...... 7 i 7147 U7 UW? wi7 1 
40-in, 72 reed, ditto, ditto, 9 Ibs 6 ozs......| 8 44| 8 448 44/8 43/8 ails a 
89-ix, 44 reed, Red End Long Cloth, 86| bis.@ | 

VOPAS BIDS... seers sensesereverersereveree| 5 7H 5 Th 5 7h) 5 7h) 5 Th 5 7h 


—— 
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(II.) Comparison with Previous YEARS. 


| Price, Corresponding Week in 





‘May 27,| — -— eee 
| 1se6. | 1885. | 1884. | 1863. | 1862. | 181. 
} | a Ses 
ineponeonteneiestte wre ETE Te d| 8 aie dis ais 
Raw Cotton—Upland, middling....perIb|) 0 54 | 0 5%) 0 I 0 6% 0 58 
a Ditto, good middling ...... 10 53) O06, 06% 0 61/058 9 6 
_ Pernambuco fair ...........,0 5,0 6 | 06% 0 6/068) 0 6 
aoe Ditto, good fair........+.../ 0 5%) 06% 0 Of O GF O 74 06% 
Yarns—No.49 Mule-twist,fair,2nd quality; 0 84 | 0 9} 0 a 0 10 | 0 103 0 97 
— No. 38 Water-twist, ditto 10 74 | 0 S$, 0 94 0 H 0104/0 94 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs) 4 1 | 3 104 4 if 4146 44 
27-in, 72 reed, ditto,‘ ,£,ibs 3 oxs| 6 0 ma 48 0/6 6/6 7 
in, 60 reed, Gold End Shirtin 
OP evards, 6 Ibe 4 088 End Shirtings 874) 6g |e ol 7 a7 8)T 7710 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs...) 7 14) 7 6/8 147 9/8 148 74 
40-in, 72 reed, ditto, ditto, 0 Ibe 6 ozs 5a 8 44 ° 0) 9 749 6)9 9 910) 
<i ed, Red bi 0’ | 1 
WO te Ob at 6 HIE WMO VC Re Cle » 











THE WOOL TRADE. 


Messrs Buxton, Ronald, and Co. report, ‘that recent news 
from Yorkshire has been, on the whole, less encouraging than from 
continental centres; there are at least gratifying indications of a 
cessation of the declining tendency of values which has so long 
remained in the ascendant, Whether the activity reported from 
France be simply the natural outcome of the severe depression 
lately prevailing, or is to be ascribed to a revived demand for 
merino fabrics, the generally limited compass of stocks at 
consumers’ disposal would seem to augur well for the early 
prospects of this market. This view is reasonably supported by 
the unusually brisk inquiry here during the past fortnight, resulting 
in sales of some 6,000 bales of Australian and Cape wool, at prices 
generally 4d to 1d per lb above late public sale currency.” 

Our Bradford correspondent writes as follows:—The English 
wool market has been somewhat stimulated by operations in fine 
colonial and foreign wools for France. These wools have advanced 
considerably in consequence, and stocks, both of wool and tops, 
have-been cleared for this market. English wool is not actually 
dearer, but has a firmer tone, and is easier to sell. In worsted yarns 
for export, also, there has been more doing, both to meet bona Jide 
orders and on speculation. Twofold spinners especially have sold 
pretty freely, and are advancing their quotations. Something has 
also been done in demi-lustre wefts, but not enuvugh to enhance 
values, All spinners of botany yarns are extremely busy, and have 
put up their prices 3d per gross or more. The piece trade continues 
quiet. Home trade merchants are doing very little, and the French 
competition in all wool stuffs is again telling severely against our 
Bradford manufacturers. 

There has been a rather improved feeling in the English wool 
trade this week. The firmness in the fine classes of colonial wool 
has made English holders ask rather more money. There is no great 
quautity of wool offering. 

Messrs Seward and Melly report as follows on the sales of miscel- 
laneous foreign wools held in Liverpoolthis week :--“ Kassapbachia 
was in limited supply and brought steady rates, as also best classes 
of Egyptian, but medium and inferior sorts were rather lower. 
Oporto inferiors were not in much demand, and prices ruled rather 
easier. Of 3,676 bales coarse wools offered 1,441 bales were sold. 
Fine or clothing wool met with a strong demand, and out of 4,295 
bles brought forward 3,039 bales were disposed of at prices showing 
a general hardening tendency. About 250 bales fine scoured Chili 
sold ut prices on a parity of 4d to 1}d per lb advance on the recent 
London sales ; River Plate wools were /d per lb dearer; Peruvian 
was in good demand and brought very full rates, middle sorts being 
rather firmer ; Lima realised good prices and an advance on private 
rulings. Most other classes of fine wools participated in the general 
improvement.” 





JUTE, HEMP, AND FLAX TRADES. 


Since last Friday about 4,500 bales have changed hands on previous 
terms, including RB 2, May-June at 11/ 12s 6d to 11/ 15s, London. 

Messrs George Armitstead ani Co., Dundee, May 25th, report as 
follows :—‘‘ The market has been flat throughout the week, and the 
business passing has been insignificant. New crop offers at former 
prices without finding buyers. In dock there continues to be a good 
deal offering, but unless at very low rates, sales are difficult to eftect. 
Quality continues unsatisfactory, and arbitrations are pretty 
numerous, The Messina and the Lactura have arrived with 12,022 
bales jute. By telegram from Calcutta to-day, ‘Jute sailings to 
United Kingdom this month to date, 7,000 tons ; freights nominal ; 
exchange on three months’ Bank bills, ls 54d.’” 

In flax little alteration has taken place either in Dundee, or the 
foreign markets. A steady tone prevails. Hemp firm in Riga. 
Exports during four months, 60,000 berks, against 93,000 last year. 
The decreased a of flax yarns in Dundee is calculated to 


give more stability to the market, but at present no improvement 
can be quoted. 


Manila hemp, after falling to 27/, fair, c.f. and i, closes with 
buyers at that price. 


From Messrs Barber Brothers’ circular :—“ We have to report 4 


+ flat market for Manila — during the past fortnight, and a decline 


in prices for arrival, sales having been made in current at 25s per 
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ton reduction, while second quality has been offered at 30s per ton 
under the highest price recently paid without finding buyers 
Immediately after our last issue, sales were reported of 250 bales 
fair current, April-June, at 29/ 5s, and 500 bales seconds, May-June 
shipment, at 27/ 17s Gd, c.f. and i., both by steamer; but the 
following day the failure of a Manila shipper was reported, which 
caused buyers to withdraw, as it was feared that this stoppage 
might cause stocks of some magnitude to be brought on the market; 
but it appears there were no grounds for such apprehension, for we 
hear that the quantity unsold on the spot and afloat to this country 
does not exceed a few hundred bales. 

“The Liverpool market during the past week has been at a 
standstill. To arrive, about 2,000 bales have been reported in 
the fortnight, at 26/ 103 to 27/ for second quality, and 28 for 
current, steamer shipment, and by sailing vessels afloat, brown at 
26/ 10s, and current Cebu at 29/ 10s per ton, all c.f. and i. terms. 

“The American market, after advancing to Sic, has, in sympathy 
with Manila and our own, become very dull, and prices are easier 
again, and nominal.” 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report oF THis Dav’s MaRkErT sex * Postscript.” 


Mrincrne Lang, Fripay. 


Svcar.—The estimates of the beet supply show so large an 
increase that speculative sales continue at declining prices, and the 
refiners do not extend their operations. It is needless to remark 
that figures cannot be quoted with any degree of certainty just now. 
The increase on last year’s production, with favourable weather, 
may prove over ten percent. Yesterday German of the new crop 
offered at 12s, f.0.b., October to December shipments. Cane sugars 
are depressed, and four cargoes Java soli latterly, including one for 
Liverpool at some further reduction, viz., 14s 3d, or the same as the 
lowest accepted for one in March last. Confidence does not, how- 
ever, revive. ; 
ranging from 3d to 9d, including crystallised Demerara, at 15s 3d 
to 16s 6d; syrups, lls to 15s 6d per cwt. The refined market is 
without improvement. 





Imports and DELIveRtES of Sugar to May 22, with Srocks in nand. 


1886. 1885. 1884. 138°, 
Importe..,........00+...60n8 136,100 ... 1/0,000 ... 166,950 ... 140,30 
PORNO sic steko cornsiasicnatesens 103,300 ... 138,390 ... 143,600 ... 143,509 
GONE sicoidseccocinsesecaneens Gan Oee 92,00... 109,09 95,500 
eA tons 318,500 .,, 305,509 ... 283,300 ... 248,000 
Madras Jaggery ...per cwt 10/0 10'6..110 116... 90 10/6... 126 140 
Crystallised Demerara...., 15/0 20/0 ... 19/0 23,0 ... 216 26/0... 250 286 
Good brown West India .. ane. « 159 136 .. 19/6 200 
Beet, 88 per cent, f.o.b....11/9 11/10}... 169 ... 14/9150 ... 21/6 21/9 
Fine French loaves,f.o.b ... 17/0 17/3... 21/3 216 ... 21/3 21/9... 966 27/0 
Java afloat, Nos.15 to 16... 14/314/6 ... 19,0 19,0 25/14 

Ils 6d to 


Egyptian.—5,123 bags syrups part found buyers at 
7” > and of 4,928 bags crystals, 3,500 realised 15s 3d; a few, 
Js . 


Floating Cargoes.—Four of Java have sold, viz., two, together, | 


12,500 baskets, at 14s 6d, for the United Kingdom ; one, 1,160 tons, 
at the same price, for Liverpool ; and one of 1,650 tons, at 14s 3d, 
also for the latter port. 


Beet Sugar.—The market has continued unsettled, and to-day 
German sold to a fair extent at 11s 9d to lls 104d, May to August. 
Business is chiefly speculative. 


Refined. —Quotations are easier in many cases for pieces, and dry 
goods remain quiet at about last Friday’s rates. Lyle’s crystals, 
17s 3d. Foreign crushed inactive, with an easier tendency. Russian 
crystals on the spot have made 15s 3d. 
17s 3d to 17s9d. French loaves, 17s to 17s 3d per ewt, f.o.b. 


Rum.—No change has occurred in this market. Reported sales 
about 350 puncheons West India at current depressed quotations, 
including Demerara at 1s 1d per proof gallon. 


Cocoa.—The market is unsettled, colonial kinds selling at late rates 
to 2s under. Deliveries for consumption are steady, and of Guayaquil 
show a large increase compared with former years. At auction, 
1,258 bags Trinidad barely half found buyers : middling to fine, $1s to 
87s ; one mark, 93s. 753 bags Grenada ranged from 70s 6d to 77s, 
for low to good, with a few lots fine at 783 to 803. Ceylon slow, 
and 120 bags half found buyers at 80s Gd to 84s. Of 206 bags 
ert 146 bags sold, “ without reserve,” at 64s to 663 6d per 

w 






Corrrr.—As late estimates of the Brazilcrop for 1886-7 aregreatly 
modified owing to unfavourable weather, the New York and other 
markets are higher The public sales here during the week have 
included 15 cases 4,278 bags East India, which sold steadily : Coorg, 
Palish, 56s to 63s ; ditto, good middling to bold, 64s to 75s; colory, 
mid- dling togood, 65s to 158 ; bold, 77s to 9786d. Mysore, 67s 6d to 
80s ; bold, 823 to 93s Gd ; Shevaroy, 57s 6d to 65s ; bold, 72s to 85s ; 

ale, including Peermade, 50s to 57s. 114 casks 44 barrels 38 bags 

eylon : low middling to middling colory, 55s to 65s 6d ; good mid- 
dling to fine, 65s 6d to 75s; bol , 788 to 95s. 303 bags Manila 
withdrawn. §8 half-bales Mocha bought in. 67 barrels 68 bags 
Jamaica included ordinary to good ordinary at 37s 6d to 40s 6d. 
3,933 begs foreign, partly found buyers as follows : Costa Rica, 53s 
to 58s 6d; low to good ordinary Guatimala, 39s to 41s 6d; fine 
ordinary, 42s 6d to 44s; pale greyish to middling, 48s 6d to 58s 6d ; 
g00d middling bold colory, 64s 6d; fine bold Honduras, 91s to 
100s 6d; bold Petit Goave, 66s; rather small, 45s 6d ; washed Rio 

without reserve,” 41s 6d to 51s 6d. There is not much Rio 


coffee offering. 3,000 bags have sold at 37s to 40s per cwt. 
a ———___—_—___—___ Ea 
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Iuports and Dguiverims of Correx to May 22, with Stocks on hand. 


1886, 1885. 1884. 5833. 

Imported ........ yenenaeacssiie tons 20,110 ... 18,340 ... 23,500 24,159 
Delivered for home consumpn. 5,130 6,700 5,5°O ... 5,440 
” oe CR cestictnnee 9,670 10,170 15,190 ... 10,600 
ROO ak thaiticachiginncccsrctittaenines 15,100 12,590 ... 22,500 ... 21,700 
Mid. Plantation Ceylon perewt 61/ 65/ .. 62/ 67/ ... 62/ 63/ 76/ $2/ 


Deliveries last week 1,262 tons, including 975 tons for export, against 15,100 tcns 
in 1885, 


Trea.—Nothing of interest has transpired in the market, which 
continues dull, and the public sale prices show weakness, incl uding 
very common to fair Kxisow congou, at 53d to 7}d; siftings, 3¥d to 
d4d. The catalogues contained a supply of 24,681 packages. 
Business by private contract very limited. It is reported that the 
China crop will be large and quality fine. Estimates of the 
Indian supply show an increase over the previous season’s. At 
auction, this week, 5,079 packages Indian and Ceylon sold without 
further change in value. 1,075 packages Java included broken Java 
at Sid to 83d per Ib. 

Rice.—Nothing of interest has transpired in this market, which 
remains quiet. The Burmah shipments to Europe at the date of 
latest advices were 524,200 tons, against 468,690 tons in 1885. The 
week’s business has included 1,500 bags Rangoon, at 6s S$}d, and a 
steamer cargo of 2,701 tons Bassein, April, at 6s 5jd, London, ex 
ship terms. Cleaned rice is rather dearer. 

Brack PerrerR.—A few sales made in Singapore on the spot at 
7d to 73d. 30 tons sold to arrive at 7d to 74d, and 75 tons Acheen, 
including May shipment, at 63d per lb. 

Wuire Pepper firm, at some recovery. Singapore, on the spot, 
113d to 118d. 35 tens Singapore, to arrive, at 114d to 11 $d per Ib, 

CLoves.—Zanzibar firm, with sales at 8,d to 84d per lb, 

Cassta Ligne is dull, with a stock of 114,840 boxes. 

Pimento.—There has been more inquiry, with saies at 2d to 2id 
per lb, 

: Cinxamoy.—The supply in the quarterly sales next Monday 
an ount to 2,900 bales. 

SALTPeTRE is nominally unaltered. Bengal, 16s to 16s 3d per 
c vt. 

Nitrate Sopa quiet here, steady in Liverpool. 

Inpico.—The business of the week is small, being confined to a 
| lots Kurpah and dry leaf Madras, and the market rema‘ns 
inactive. 

OruerR DrysaLTeRY Goops.—No change has transpired in 
| gambier, 50 tons sold at 21s 9d to 22s, and 75 tons, to arrive, 
May-July, at 203 6d. Of 1,683 boxes and half boxes cutch, 
400 boxes MM papered slabs sold, “ without reserve,’ ’at 27s 9d, 
being lower. 1,856 bags turmeric partly found buyers. 
Madras, Ils 6d to 13s ; Cochin, 13s 9d to 14s; split bulbs, 7s 9d to 
8s 6d. 3,883 packages myrabolanes were chietly bought in. 

Surttac.—The week's busioess has been chiefly confined to the 
public sales on Tuesday. 890 chests, about three fourths sold. 
Orange at late reduced rates: good to tine, 64s to 66s; second, 46s 
to 51s; fine button, 58s to 59s; fourth, 33s ; Bombay, 37s per ewt. 
159 chests, to arrive, TN orange, 50s per cwt. 

Draucs —Aloes steady. Balsam peru very quiet. 
American and East Indian cinchona very little doing. 
also neglected. Cardamoms, Ceylon, Malabar character, sold again 
cheaper. Castor-oil, scarcely any demand. Gum asafetida, the 
better qualities easier. Ipecacuanha, rhubarb, and musk steady. 
Oil of peppermint, HG Hotchkiss, sold without reserve at 15s 6d to 
17s. Other essential oils also very quiet. Tinnevelly seuna fetched 
extreme rates. Opium, small sales in buyers’ favour. 

CHEMICALS.—The markets continue without animation. Tartaric 
acid dull, with an easier tendency. Citric has advanced to 2s 23d 
to 2s 3d on the spot, 23 3}d forward, in anticipation of short 
| supply. Cream tartar lower. Calorate potash, 6jd. Bichromate 

potash, 34d. Sulphate copper, 14/ 15s. Sodas quiet at about last 
week’s quotations. Sulphate quinine has further declined. German 
in public sale, “ without reserve,” sold at 2s 44 per oz. Bleaching 
| powder, 7/ to 7/ 6s, demand limited. 

INDIA-RUBBER.—Fine Para has sold at 2s 10d to 2s 114d per Ib, 
with a steady market. ; 

Merats.—Supplies generally are large, and the markets without 
excitement. Inthe public sale of tin at Rotterdam held yesterday, 
Banca went at 573fl, equal to 97/ 5s per ton English there. The 
London market shows a slight advance during the week. Straits, 
cash, 96/ to 96/ 103 ; three months, 97/ 5s to 97/ 10s. Quicksilver 
maintains the late advance. Lead is sgain easier in price, and the 
demand rather slow. Chili copper unsettled, latest quotations of 
g.o.b. being at 401 to 40/ 2s 6d, cash ; three months, 40/ 10s to 
401 15s to rather under. The iron markets do not show any 
tendency towards reaction as regards finished metal. No further 
decline has transpired in Scotch pig, although the stock in Glasgow 
is augmented to 761,529 tons, against 596,568 tons in 1885. Ship- 
ments last week, 12,828 tons. Market strong, closing yesterday 
at 36s $}d perton, cash. Steel rails in demand, with considerable 
shipments to India. : . 

LINSEED is firmer in most positions, and holders require some 
advance, which restricts business. Calcutta quoted 393 9d to 40s 
on the spot, and to arrive ; Hull, 40s to 40s 6d ; Bombay, 42s Od to 
43s ; to arrive, 43s to 43s 6d. La Plata per sailer quoted- 39s 6d 
to 40s 6d, according to date of shipment. The crushers are not 
disposed to buy freely. Exports from Calcutta during the first half 
of the month to the U.K. 123,942 quarters, against 50,232 quarters 
in 1885. ; , : 

O1ts.—Linseed has advanced 5s, closing with a quiet tone, On 
the spot, 20/ 7s 6d to 207 10s ; next two months, the same ; last four, 
19/ 15s. Hull, on the spot, 20/ 5s to 20/ 7s 6d. Exports from 
the latter port to date 4,846 tons, against 5,775 tons in 1885. No 
change has occurred in English brown rape duriag the week. Tone 

Continued on page 704. 
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Pet nen 

good tofinec t 
WEEKLY PRICE CURRENT. ng ee 
*,* The prices in the following list 


Java afloat, 
ava afloat, No. 15 to 16... 
Cuba, Centrifugal... 
are “revised on Friday, assisted by an _— 
eminent firm in each departraent. pe Fr. to gd. Muscovades 13 
LONDON, Frwar Fruit—Currants, —— _ 
Arrow Root—perib 5 ae 


— ‘or consumptn 
—- . 
Pieces . 
St Vincent, com. to good 0 
| Cocoa—duty ld per It 6 
Trinidad ge — cwt 7 

id. to finest .. . 88 
Grenada ........ a 
Ceylon, mid. to fine........ 


£ Oils—(Con.) z 
6 12/6 | Oil Cakes, Lnsd.,Eng. p tn. a 
8 


Bombay ...per416Ibs 42 
Calcutta ...per410lbs 40 
pata ,Feroze, per 416.bs. 83 
Bn nen R.A.T., 8% 33 

oer 7 ~t per cwt 10 
ylon,tump ..... 
visi 


Pro ons— 

Butter—Cork 
Friesland fr est., pn 
Jersey 

Bacon Yinged_Waterlord 70 
Limerick 


= 3 
@S2scooo® "am 


ero & 
~ 
cocooeo cooowoaco ecoocooecoeoceo eceeooooso eaaccocon 


Provincial . 

Figs, Turkey y.p.c 

Raisins, duty 7s per cwt— 
Valencia, New viens? 
Selectea 


~ sya ; free on t board 
rkcy loav _ ran = 
Crushed so 


Pieces 
— refined, t. }. b. ‘in fiollan 
20 Ib loaves su rfine., 16 
20lb do Ri icc 
Oreched superine,tnbge 16 
~ 0.1 — 16 


cocooeo 


Sultana new 

Eleme ... 
Oranges, 8. Michael pcse 

Seconds .. 

Lisbon & St Ubes, ij chet. 
Palermo 
Lemons—Palermo Pe aes 

Messina, selected . 

Malaga half chests 
Nuts —Barcelona, p. bag .. 
Flax at Dundce 
Archangel, Crwn. ae 
st Petersburg 12-head . 2 

9-head . 

Gutta Gescha~oet Ib ' 
Good to ee | 
Hem — £ 
St Petersburg.,clean p. ton 29 
Manila, fair to ood roping 29 
Jute, good to fine 12 

Low to fair.. 


Coffee——duty 14d per Ib 
Ceylon,plantatn. lw.mid. 55 
Middling to fine 
Native, good ordinary.. 
East India, plantation 
Native 
Mysore, medium to bold.. 
Manila 37 
Singapore, picked Bally... 39 
Mocha, mixed to fine 80 
Jamaica, ordy to fine ord. 35 
Low middling to fine ... 50 
Costa Rica, mid. to fine... 54 
Ordinary tofine ordinary ms 0 
Central American, &c.. 


Brazil, Rio;-on the spot 
Good first tolow superior 44 
Fair to good channel ... 40 

ommon to low fair ... 35 = 8 
Afloat fr. to gd channel 39 Coir Yarn, good to fine .. 2 
Good Average Santos 29 Common to fair... 


1 

he 

Cotton—See Weekly Report. Hops, English... ‘per ‘cwt 3 
0 


Irish 
Lard — Waterford and 
Limerick bladder... .... 60 
Cork and Belfast ditto 50 
Ferkin and keg, Irish... 48 
American and Canadian 0 
Pork—Amer.& Can...pr.bl 0 
Beef—Amer.& Can.. pr.te. 0 
Cheese—Edam, new.. 0 


_ No. — 15 
French loaves, f.0.b. ...... 17 
American granulated,f.o.b. 17 
Beet—German & Aus. fob 1! 
Seeerre Sag -_P cwt 16 

English, refined ......... 21 
Nitrate of Soda... - 10 
Shells—M.-o’P. per owt. 

China, Manila, gd. to finel45 

Bombay do 50 
Tallow—per cwt 

Petersburg, new YC .,.. 3) 

Australian mutton 

Do beef do .. 

DOWR minis 


Taptoca—E.l. flake pb 6 


NwoOAwacaowh Uae couwco coeanwor-on 
— 


me ss 
—WOSOASCSO CSO BwWASSAOSCOSS SCO COSaeSo aecowcoce 


~~ 


Gruyere .. 


Rice—Rangoon. to arrive 
open charter..p cwt 61 
Bengal, white, on the we 9 
Do yellow . 6 
Siam... 
Rosin—American, © com 3 
Medium to fine .. 6 
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CMesewzocosocoocoosooeoeooceSo ceocooofnce 


-_ 

_ 

-_ 
_ 

co 


otm@eanoocoe®cooocscocoooosooco9o eccocvooaose on 
aoanicoococoeces 


— 
SD fe et OD 69 69 19 
se roeecacen Coca SS SRMe RS ShoOOoSoDOSOO 
sai | 
da 
_ 


nooceo 


Tar—Stockholm, per brl 17 
Archangel 1 
Tea—duty 6d per Ib 
ag oo — ee 
ium 
Fine to finest..........+ 
Souchong, cvem. to good... 
as to finest............. 


~~ 


cooeco ceoseoeeoooosoooOeSeSs coco oOo ON as 
WME KOHN NN OCHMONMOCKH COM BR eee re Oo Re OO 


oe 20 @.K Wace co 
ao wn em 


ah 


Shellac—per cwt 


Hides—0Ox & Cow prlb 
Chemi Orange, good to fine ..... 
Second 


cals— * 
Acid, citric............ See A. 6 LV: 


Nitric ..... 
Oxalic 


> 


onl 
a 


Button, sorts, “good ‘to fine 52 
Low to mediam 30 
Sticklac, Siam ..... ......+ 
Silk— 
ene os an - - 
Cossimbuzar . 
Gonatea . 
manor Comereally " 
ore . 
a-—Teatlee, 3 No. 3.. eseeee 15 
“— 4 and 6.. eonieaie 
Taysaam ....... . 
Long- reeled ew 


-— 
-oooso 


ws 


weOraDnNoec-aH# U08MO 
tom DONT 00 


Sulphuric ....... 
Alum, lump & ground Pp t £5 10/ 
Ammonia, carbonate. plb 0 fh 
Muriate. perton£25 OL 
covssccees. soace: M10 17/6 £0 
Arsenic, lump......per cwt ~ 0 0 
Powder 


Zovoowm 


Ecente Orange Pekoe, 
Canton.. a 
Do Foochow | secs 
Scented capers, Canton 
won Foochow 
yson, common to ame: 
A eod tek finest i 
Y. Hyson, com. to fair . ove 
Good to finest ..... 
Gunpowder, com. to ‘tair 
ood to finest 
Indian Pekoe............c0es0e 
Do broken 
Fannings and broken... 
Orange Pekoe 
Ceylon Souchong... 
Pekoe Souchong .. 
Pekoe ..... Spageeneeas 
Broken Pekoe. 


Timber —Timber and 
Hewn Wood.—Dantzic 
& Memel fir...per load 30 
Pitch Pine Timber...... 45 
Canada red pine—«........ 45 
_ yellow “.- ing. pa 
ebec oak... ecophabihe” Te 
Burtic oak . sbiisaneinn ae 
Indian teake .. 
Wainscot logs 18 ft cube .. 60 
Deals and Sawn and Prepared Wood 
permet: res ne —_ # 7 
Swedis ponaeon 


eaooroonwe 


Drysalted Mauritius...... 
Madagascar............+ 


—en 


rcwt o 


. 41 

Brimstone, Roll............... 8 
i Bleaching powder ......... £7 

Borax, English, refined ... 29 

Cream tartar, crystals... 

Calomel... 

Corrosive Sublimate... 

Iodine per o 

Potash, ene val 

Chlorate . ‘a 

Hydri odate .. 

Prussiate... ..... 

Sulphate per ‘ton £10 1 
Precipitate perlb 2 9 
ee sesseeeee POP Ib 0 6 0 

mmoniac rewt 34 0 26 0 
Soda ponies pe ton £7, 10/ £7 12/8 cee butts. _ 
£2 
} £9 


Crystals... 2 0 
— London £8 
+. per ree 0 1 
— lead, white . “Dew wt 23 ot 
3 


an 1 0 
Sulphate Quinine— 
English, in bottle. ein 8 0 
Pelletier’s, ditto .....:... 210 
German ...... 24 
— copper. pr ton £14 15 
8 


Consuming mid. to fine 
Low to good = 
Madras, Velore .. 
ne 
urpah, good to fine ii Poceeanarreteetan 
Ordinary to middling... a ag fine. 
India eae Ib Persian 


seve 0 
Para, fine.. Italian—Raw, white Novi 0 
tn 0 


Mozambique. pies Fossombrone.. 
rg ib Other kinds ......... 


Crop! “oe —- @ = Ibe Thrown—Piedmont.. 
English butts.. 16 mont 
do 28 


cooooco 
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Spices—Pepper— 
lack, Eastern ...per lp 

Alleppy and Malabar ... 

White, Singapore, fair... 
Pimento—Fair to good ., 
Cinnamon—lst Ceylon 

Do 2nd do oan 

Do 3rd and 4th 
Cassia Lignea, unworked °5 
Cloves—-Zanzibarfairtogd 0 

ORME sesescnes crctcccsces’ O BOG 3 
Ginger—per cwt. 

Cochin scraped . 
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ecoocoeocoeo co 


1 
Dressing OG 6 con 
Shaved do 
Horse Hides, English 
ne ech 
ng r 

i t India 
Metals British Copper 

en. Tough, per ton 

Best se wae 


eet 

Chili— . ord. brands. 

Aust , Wallaroo . 
do Burra ...... 

Iron, per ton 

—_ &e., 

Nai ail rods. 

Hoops .. peibenssousn 

Sheets ............ 


= 
' 
cocccocoo 


CUO wre 
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et 
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Fused. 


Crwoonoo ooo 
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-_— a - Pea 
POOCNROMMHOS SOME OM = ee ORO tO POR BORO = TO 8D 


— 8rd... 
American 3 ruce . 


Jamaica, low and ord... an Oe 
- Do mid. to fine .. 
ace. ee Pitch Pine 
Nutmegs, brown . Dantzic deck, 40ft. 3 in. is 
Spirits—Rum, dut = roof gal. 10 4 | Staves—Baltic, pr. mille £ 
‘aden. pes 7 bond, e gal. Quebec, per standard do 6) 
80 to 85 Tobacco—duty 3/6 perlb 


Fine ae > saat Dagon 


iivand ae ..proot — net. 
an uritius _ 
Scotch pig iron cash .. 38 6} 0 Kentucky orig cose 
Lead—English pig, pton 1215 13 Brandyed duty 10s 4d per proo 
ogameren wees - 12 7/6 1210 | Vintage of (1878 . 14 
cksilver.per bottle 6100 8 0 | 1st brand 41877 ......f " 
Spelter, Silesian... eerie 13 17/614 9 in bhds (1875 . 15 9 
Saree. & ingots Corn spirite, Phy , duty paid 11 7 
zine, Engi covscocece Spirits, f.o. portation 1 10 


Malt spirite, duty paid — e 
ee svoceseene 1 O 
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ae 
ecooooocoo 
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Black 
Drugs— 
Aloes, Fine E.I. . mare owtlso 
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SOL DMOQahUarcro#nwh 
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$ , 1 , . 
E.I. &c.,renewed, crown 1 do Steel at Middlesboro 


do do Red... 1 
Camphor, “eo Boheme ewt = 


Santharides 
Castor-oil, seconds ....,, 


Gum, Benjm. Sum2dspewt110 
Olibanum, —™ 


Kowrie, rough . 
I ha 


Jalap, goo decvecsece 
uk’ fine Tonquin ...p oz 63 
Meat Ib 38 


6 

Peppermint, Hotchkiss 17 
at Turkey fine 13 
barb Chine, fairtogd 1 
Senna, Tinnevelly 0 
Mother E. L. low to good 0 


_ 
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British mer adie . India, refining 32 
Fore Eocabe grocery is 
Refining : . 12 
Mauritius, crys. No. 13 14 15 
No. 15 17 15 
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ooee 24 15 
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seeeereeeces 


Low to. good Yellow 


Java, grey yee white ...... 


ps CPP rir itty 0 


Cuba Lagos 
Woed i 52 Low to.good Scoured 
Campeacb ashed 
i 


eee ceseeseee 
POT eOe eer enseesees 


1Y serene 
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Petroleum Oil......per 8 ibs 0 58 
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Wax-—. |. White... 


ecoccecocecoooeceaoaeaooo 
eococeaccaoaceceocococoeo 


gn EES 


~~ 
c 

oleae 
“fe 


| 








ete ey 




















BRIT! 


Dividends D Due. 





i ladlaioee 
Jan. 6 July 5.../3 


June 11 Dec. 11 
April 1 Oct. 1... 





~~ COLONIAL 


May 29, 1886. ] 





April 5 Oct. 5.../3 per Cent. Reduced 


Mar. 11 Sept. il Exchequer Bills March, 27; 
Do June, 3%... ie 
Canada Gov. Intercolonial Ri. | 
1903-8 gua by Imp. Gov.'111 113 





Stork Market 





Sa FUN DS, &o. 
~~) Closing 
Name. enn 
r Cent. Consols ........... 1012: ‘02 
for Account, Jan. 6,1886)1011109 


+ lOOQT10L 





‘Isp dsp 


Jn. Ap Jly. Oct. |Jamaica 4 %, July 1, 1897, gr.| 


Feb. 1 Aug. 1.../Turkish Guaranteed 4%, 1855 16 168 
April 5 Oct. 5...|Bank of England Stock 5 Km 296 298 
Jan. 1 July 1 ...|Bank of Ireland Stock 6 % .. 
April 5 Oct. 5...|India Stock 4 % Oct. 10, 1888 102 102 
jn Ap. Jly. Oct.| Do Stock 8} % Jan 5, 1931 1014102 
Jn. Ap. Jly. Oct.| Do Stock 3 % Oct. 5, 1948) §8} 89} 
Various dates... Do Enfaced Paper, 4 2. e+) 694 70g 
Mar. 15 Sept. 15} Do 4} %, 1893 . 73 74 
Feb, 16 Aug. 16} Do Debentures 33%, ‘Aug. 16, 

1889, 1,0002 and 5002 ...... Stk te 


Feb. 16 Aug. 16) Do Debentures, BIE decinexans 
Feb. 1 AUK. | 1.. . liste of Man 3 a Debentures’ 69 101_ 


AND PROVINCIAL 


GOVERNMENT SECURITIES. 


Au tno- 
rised 
Issue. 


£ 
100,000|Apr & Oct 
150,000 Jan & July 
600,000| Apr ea 
y v 

12000000 +H ANv 


6,443,136 |Jan.Jly. { 


JIn.&Dec 
6,000,000 { SnkDec 


4,000,000 |Jan. Jly. 


Dividends 
Due. 












Closing 
Prices, 





B. Columbia, 1894... 6 % 
WO RE = csntinccsuce 6% 
CanadaDom.Ry1908 6 Z/|1 
Do 1904-5 6 8...... 4 P1105 1 
Do do Ins. Stock 4 
Do Red. 5 %, 1910 4 %\ 106 107 
Do Insc. 1910...... 4 x 105 106 
Do Debs., 1909-34. 347,| 99 190 
Do de Insc. Stock 34% 97 38 
Do Loan, red. 19104 %'106} 1073 


115 
127 
a 


i232 
ae 

































Do Inscribed, 19104 4 | 1063 ty 
448,500/Apr & Oct/Cape 1890 1900 . 6 Z|105 120 
150,000|Jan & July BEE “eirsnevjiness : é| 107-110 
255,400/Apr & Oct} Do 1900 ............ 7107 109 
7,407, 700 Apr & Oct} Bol% drawings... i 1104 105 
2,615,600 June& Dec} Do 1479 ............ A cm 106 
2,000,000 |June&Dec} Do 1881 .....,..... ‘ A 10€ 
8,000,000|Juned& Decl { Do Inschd. Sti, ¢ 2 ‘ iol 
1,525,810| Tune& Nec} Do 10/40 Deb.. ty ® 1,084 109} 
4,837,500|\June&Dec| Do Inse. Stock 93 4% 99 100 
2.0,000|May & Nov ee past el 105 107 
1,766,000|Feb & Aug) DoO............cescereee Zl 13 
150,000|Mar & Sept| Fijian Gov. Deben. ns $i03 105 
149,000|Apr & Oct| Jamaica ............06 44%\103 105 
1,135,000|/Feb & Aug) Do... .4 %\101 103 
400,000|Feb & Aug! Mauritius 1895-6 ... 6 % elu 2 116 
100,000|May &Nov; Do 1% skg. fund 44K 101 143 
700,000|May & Nov} Do Conso a 4% a 102 
163,000|Mar&Sept/Natal ........ BA 
700,000| § My & v| Do Debs. 19:6 .. 14%, 9 
’ (My & Nv| Do Inserbd. Stock 4 %\ 984 26} 
1,180,200 200/May & Nov Do 10/40 ...ceseeee. 5 % 1094 110} 
"922,900 i ae om, 86-01 6 % 02 ‘| 
n \y Vales, 1888-94 5 %|102 10 
8,088,000 {jnash Do 1895 to 1902... 5 %/1¢8 115 
1,000,000|Jan & July, Do 2% drawings... 5 %|107 109 
7,201,000)Jan & July! Do 1903-5-8-9-10..4 %1(5 6 
2,000,000|Jan & July} Do Loan of 1882... 4 %/105 106 
8,000,000|Jan&July| Do do Inscribed 4 4109) 1104 
5,500,000/Apr & Oct} Do do Inscribed 3}%| ¢5} ie 
150,000|Jan & July|New Zealand, 18916 % 109 111 
1,000,000|/Jan & July} Do 1914 ............ 5 X%\1l4 116 
7,283,100/\Quarterly.| Do Consolidated 5 %|104 106 
600,000/Mar&Sept; Do 1891 ............ 6 Z%\108 110 
1,000,000|June& Dec} Do 1891 ......00..6 %/110 U2 
6,000,000|Feb & A Do 5/30, 1879-1904 447101 102 
8,500,000'Mar&Sept} Do 10/40 1888-1918 6 7/101 102 
524,000 May & Nov} Do 1889 ............5 %101 203 
13870771 May & Nov| Do Inscribed Stk 4 %| 98 99 
225,000 Jan & July)Nova Scotia, 1886...6 %| ...  .-- 
800,000 May & Nov ae (Prov. of)... 5 %|107 109 
860, ,000 May& Nov| Dol 5 %i107 109 
878,600 Jan&July; Do 1919 oo + 44Z)105 106 
500,000 Jan & July Do 1912 .. ~6 %jus 115 
1 936, 550) Jan & July Queensland, 1891-6. 6 Z\Ww9y 118 
10267399. Jan & July Do 1913-15 . ~4 %|103 104 
448,800! Jan & July 8. Austral, 1891- 1900 6 %\109 122 
604,700 Jan & July Do 1901-18 6 Z%117 130 
240, 000' Jan &July} Do 1911-20 5 Z%/108 118 
7,776,700 Jan & July} Do 1894-1916 ...... 4 | 100} 1013 
300,000 Jan & July DO 1929 rrccsveee 4 Z/101 103 
1,365,300|Apr & Oct} Do 1916 ............ 4 %|100 01 
5,650, 200,Apr & Oct} Do Inscribed...... 4 %|100 201 
100,000; May & Nov|Straits Setts. Govt. t. Ae los 205 
102,600) Jan & July|Tasmania, 1895 ...... 6 Zils 136 
700,000/Jan & July} Do 1893-1901 ...... 6 Y\1il 123 
1,946,650 Jan & July Do July 1, 1908... 4 %j103 +04 
250,000/Mar & Sept/Trinidad Debntres. 5 %,103 105 
370,000|Mar&Sept; Do Debentures... 4 %|100 102 
860, nee 'y| Victoria, 1891 .6 Zi110 112 
2,600,000 Apr & Oct| Do 1885 .. 5S = 
2,107,000)Jan & July} Do 1894 .... 4 %|108 109 
4,500,900 Jan & Juiy Do 1399-1901 4 %|1044 105} 
5,000,000 a & iJely Be _ cocseesesces 44.%/1095 ray 
n Ly 4 4/106 i0 
4,000,000) { 3 & Jly| Do Inseri 4 Stee 207 
8 893,500 ,oeeoe Do Loans, 1882-34 %/105 106 
Ap&Oct} Do Inscribed Stk 4 7/105 16 
200,000 Apr & Oct|Western Australia 44%/104 106 
$04,000) Jan & July) DO..cccerveveereee 4 %/103 04 
525,000\Jan& uly! Do Red 1984...... 4 %|104 105 





% 1054 £064 





April 5 Oct. 5...|New 3 per Cents......... --/1002 201 
Quarterly wee} DOS — Jan. 1894 ...:101 103 
Quarterly .. Do2} — red. 1905 .../ 94 94} | 
DO se eave Do 2 -_ Jan. 1886 . 88} 39} 
Feb. 4 Aug. 4...| Annts.Aug. 1906(Red Sea Tel.) 143 15) | 


--|'sp 6sp 


April 1 Oct. 1...) Do Rupert's Land, 1904 do/111 113 
April 1 Oct. 1...) Do Bonds 1910 do ... 111 113 
April 1 1 Oct. 1...} Do Bonds 1913 do ............/111 113 
Mar. 1 Sept. 1.. ‘|Egypt. Govt. Guar. 3 % Loan, 99 39} 


| 
} 





| 
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“ANtho- | } 
tided 
Issue. | 


£ 
| 17,056,012 Metrop. Brd.of Wks, | 


7,250, 000! Do 3 7 Stock’ 
1,000,000 Com. of Sew ers(City 


2.787.690 Cor. “ie 

2 062.000! Dot Lon. Bde, 82-8 34%|100 
347,000) 
,500,000| Brm’ham Co | 
Sonal rp., 1946 3}%|100 
53,9u9| 


THE ECONOM 







IST. 


CORPORATION STOCKS, 


United Kingdom. 
BONDS LOANS, AND 


| _Stock, 6 Oct, 1929 34°, |Stk 
8 % 100 
'100 


| Of London), 1905 


84% 100 
100 


Do 3 7 a 1912 


Do Gas Assurnce | ° oes 
Do Water do 


330, 230'Blackburn Irred Stk 3}% 1 
900,850 | Bristol Corp. Deb. St sila 


250,000' Cardiff 3) / 


4, Stock... - 


490,000 |Croydon Corp. Irred 84% 100 
1,090,000! (Glasgow Corp., 1914 si 100 


600,000| Hull Corp. Stock . 
2,339; me a Db St ‘ $ 
0 | 8 J 
200° 000} rp. Stk, 1927 4 % 
405 191| Leicester Gas& Water 4 h 
507,987 
7,500,000 
8, 775, 735 


% 100 
100 
100 
100 
|100 
100 
%\100 


do 34% 


Do 34 %, 1934...... 
Live 1 Corp. Stk. she 
Manc ester Corp 





100 '000| Middlesbrough Mrt. 433 100 | 
300,000| Do _ 337/100 | 
450,00) | Newcastle C Corp. Stix. 347/100 
,000,000| Notting. Corp. Stk.. 3 %|100 


400,000| Portsmouth Corp.,.. 
500, 000) |Reading C rp. Stk.. 
100,000/S. Staf. Mines Dee... 
400,000| Stockton Corp., 1908 4 
600,000/Swansea Corp. 


. 34%/100 
. 34% /100 
44/100 | 

% 100 | 


Stk. % 100 


690,000 Wolverhamptn Corp. 34% 100 


Divd. | 





- 


100 
100 | 


100 | ... 
100 hig 


100 |100 | ... 
100 {111 
100 (101 


100 


103 
100 '1:6} 
1100 105 


100 | 

100 | 100 
'100 | 843 
100 |399% 


|100 


1100 |105 
100 | 98 
100 | 98} 





j = 


100 100} 100} 
100 } 49 
100 | 100 


994 
100} 


102} 
112 


102 


10%} 
117} 
107 


101 


$5} 
100} 


100 1c} 1} 


207 
98} 
99 


CORPORATION STOCKS. 


(Ontentel and Foreign. ) 





%|Auckland Harbour Board .. .'100 
ae Oe. euthinin 100 
%| Borough of t Napier a mm 














Pig a } 
Ann. | — E 2 s 





... {110 
1917)L:0 

















Closing 
Prices. 





212 
112 


1914|'17 119 


% Borough of Timaru ‘N.Z.) . 1910|125 127 
%,| Boston Ss. ) Sting & Loan, 10 .899|104 106 
%| Do. 00 |1902/116 120 
%| Do. a ‘too \tg9a|1¢9 111 
%\ City of “Auckland, 1872 6. cates /100 | ,., |110 122 
%| Do Cons. Act, 1879 Liasesocsase 100 |1930|124 £27 
%\ Do Debentures, 1883 ......... 100 |1933|112 114 
% City of Brisbane(Bdge. Debs.) 100 1991/16 168 
% City of Cape Twn. Red.fm.’y0/100 | ... |107 269 
% City of Christchurch ema 100 | 192 |124 1:6 
7,\City of Dunedin, Deben. ......|100 |1995/123 125 
h| Do Redeemable «2. 100 1906|L!7 119 
%| Do Consolidated ... ./100 |190s|109 111 
* | City of Hobart Town Guar ... 100 |1930 111 113 
% (City of London (Ont.), Ist Pref 100 |1993|1€5 107 
%| Do Waterworks ...............,100 |1898)1:2 116 
%,\City of Melbourne .. - 100 |1907 110 115 
%|_ Do Do | 00 |1927| {C7 109 
x \City of Montreal, Sterling . ‘100 | l1902 105 107 
Tl SE Si Rannenniinnnn ..| 100 1904|105 107 
%| Do. seeeeee|100 | 190° 107 109 
% City of Ottawa, Sterling . ssneiel 100 |1903/110 112 
%| Do. 100 |189.jt1L 213 
SE TOW wecuimnssvctevtnctesons - 100 |1903}115 117 
Fl TD. ccocencseseresecasnccorbornessens 100 |1895)115 117 
% City of Providence Coup. Bds.| 100 |1895 109 11 
% \City of Quebec Consolidated. 100 |1892|110 112 
%| DO Of 1873......cesceerercerceeees '100 |1393/110 112 
%| Doof 1875.....+06 iiinatigdtinidis 1100 |1905|120 122 
%| Doof 1878 ential {100 1908|120 122 
% City of Rome, Guaranteed .. 1958| 97 99 
*\City of South Melbourne...... ran 1915110 112 
Z\City of Sydney ....... 100 |1904)114 116 
%\City of Toronto Sterling Deb.| 100 {1997107 124 
% Do Waterwork Debentures|100 |1906|119 119 
%| Do Sterling Consol. Deben. 100 1398) 112 116 
| Do Gen. Con. Deb........++0+ 100 |1919)119 112 
$| Do Sterling Bonds............ 100 |1924|101 103 
% City of Wellington Con. Deb.|100 |1907|120 +22 
| Do Improvement Loan......100 |1929 123 125 
yA Do Waterworks Debens. ...|100 1929|123 125 
% City of Winnipeg Debentures) 500 1907|117 119 
%) Do Debentures .....ce--ss0ee. 1914|107 1¢9 
»” Grey mouth (N.Z)Har. Bd.Gtd ore 1925| 9° = 
%,| Lyttelton (N. Z.) Harbour Bd.|100 |1929|118 < 
* Melbourne Harb. Trust Loan 100 |1908/1L14 = 
%\ Do Tramways Trust ......... 1100 |1,914|108 ras 
& Napier Harbour Board......... 1100 |1920)106 2 8 
¥\New Plymouth Harbour Bd.'100 |1909 il4 - 
% New York City (Ex. 4/1)......8 1000}1901|135 “> 
%| Do Gold Coupon Bonds ...8 1000 1896) 1S a 
% Oamaru Harbour Board Reg. 100 119 
©} Do (Bearer) ...cssscssessessesee ‘100 |1919 110 = 
%| Do Municipal Corp. Water 100 |1907/124 : 

FDO BO cccrncensee sorsesscnninee 100 |1910)125 as 
%\Otago Harbour Beard . neousne 100 | ... (210 195 
%\ Do 1877 .. sccncscssane| SOD SS ies 
%| Do 1881 ....0+e0se0e 1921/12 $79 
$| Do Debentures..... 192/107 108 
¢ Ft. Elizabeth ‘ Waterworks? 100 |... {107 108 
*' Port Louis (Mauritius)... (100 [98-5 ae a8 
¢\St. Louis City, Red. 1898-5 . .-|200 }1895)110 = 


 ‘fimaru Harbour Board Debs. 100 
¥ Wanganui (N.Z.) Harbr. Bd.|100 
& Westport (N.Z.) Harbour Bd. 100 


| 


1914)1¢5 107 
1905 114 116 
1925) 965 974 


FOREIGN STOCKS, 


(Coupons payable in London. ) 


2x 


Dividends "= Sc |Draw- 


























699 
ineinnasocmeepapecintogaetcoren et tet i) 


$ Price Current. 


BONDS, &o. 





Next 




















Name. Closin 
Due. {a | ing.” Prices 
| Jan. July. July.| 24 | June. Argentine, 1868 .. 6 ZI! ’ 
| Mar. Sept. | a | Aug. Cores Wee ii $ S| 00 102 
June Dec. | May Do Rail. Loa: x | Ss 
. n, "Bl 6 Z 98 100 
IGuartery.| | July. Do 1882 Loan... 6 %| 96 93 
Quarterly.) 2 | June.} Do 188% .. ....... 5 Z| 81 32 
| Jan. July.! +. | July.} Do’ S6Scrip,ailpd5 %| $1 32 
cu | ape Oct.) 13 | fr Brazilian, 1363..... 44%| 99 01 
Mar. sept] 1 | July. | Do 1965............ 6 %| 98 100 
Feb. Aug.| 1 | Aug.} Do 1871... 5 %197 2 
1 July. 1 _| duly. Do 1875... "7 5 *| 93 100 
Quarterly. - Apr. De aii Ln. ‘ised. 
nm Brazil,’79... 44%| 93 ©5 
June Dec. | --. |*June. Do 1883 Loan ... <3 87 39 
April Oct.| 1 |*July |Buenos Ayres,1870 6 °| 94 96 
April Oct.) 1 | July.| Do 1873......... 6 %| 94 96 
Quarterly | 1 |*Jan. .6%| 9 vs 
April Oct.} +. *Sept ft 87 89 
June Dec.| 4 | May. * 43%| 98 100 
Jen. July.) 3 | Ave. ee 
som duty.| ¢ [an 6 %|105 107 
Jan. July.| 1 | May. BS |l3 105 
Mar, Sept. 2 July. ne ¢ 101 13 
| Mar, Sept.| 2 | July. 5 5 |:0t 103 
Jan. July.| -- | July. | Do 1845............ 4} | 93 29 
Feb. Aug. 1dg| Jan’ ay Chinese Series A.. 7 ¢}iso 117 
Feb. Aug.|1 dg\Jan’91| Do Series B ...... 7 %\ul7 119 
Mar. Sept. 1 dy) Mr.’91) Do Red. Mar.’95 6 7|'10 112 
June Dec.|! dgz|Apl’91} Do Red.June,’95 6 % {112 114 
Cp Oct. 79} nOt|appld.|Columbian, 1873... 43) | 13 20 
Cp.Nov.’'73| 2_| Apr. |Sosta Rica, 1871... 6 %| 26 23 
Cp.Apl.’74| BOt/appld.} Do 1872............7 %| 23 25 
Mar. woes 2 |*Jan. |Danubian, 1864 ...7 5 |\04 107 
Jan. J 1°64/*Dec. | Do 1867... 8 % {09 212 
Cp.May 68)" *ne Ecuador, New Ca. 1%} & tw 
n’ne} ... | DoPro, Ld War ...| $ 1h 
May Nov.|pur|chase |€gyptian, Unified 4 >| 6? 69} 
April Oct./*106| July. | Do Govt. Pref... 5 °| 94 24) 
June Dec.| PUrichase | DoStateDomain 63) % 9% 
April Oct.| purjchase | Do Daira Sanieh 4 %| 68? 69} 
Jan. July.| 24 |{June. /Entre Rios, 1872. 7 < |‘(3 105 
Jan, July| .- |June.| Do Cent. Rly. Mort | 9>} 964 
Jan. July.| 3 | May. /Greek am save 53) 73 76 
Jan. July.| # | June.| Do 1881............ 5 © | 56 53 
Jan. July June.| Do 1884 ......... 65) °5 37 
Cp Feb.’76 not |appid. Guatemala, 1856... 5 | <= 
Cp.Feb.'76] not /appld. 1869.......... 6 5} 30 +5 
Cp.Jan.’73 not appid. Honduras, 1867...10 3} 5 & 
Cp.Jan. ’'73| not\appld | Do 1870............ 105} 5 6 
April Oct.| 1} |*July.|Hungarian, 1871... 5 5 | 9 101 
Jan. July.) 14 |*Oct. WB ircerenan & 3 me 
Jan. July.|u'ne Do do 1881 ...... 45) 54 4 
June Dec.} pur chase |(talian (Sard.) '61 5 ° |W0L 102 
Jan. July.| .. |*Dee. | Do Irrig. Guar. 6 5 | !° 117 
Jan. July “Dec. | Do ’62 Marem. Ry 6 ;| 97 9 
Jan. July.| 2 |*Apr. |/apan, 1873......... 7 &ji12 11 
Cp.Jan.’67|n’ne| .,, |Mexican, 1851...... 3 5 | 208 208 
Cp.Jan.’67|n’ne| ,., Do 1864... .8° % 92 
| May Nov.| ... *May. |Norwegian, 1876.. 43° |!02 104 
| Jan. July.| ... |*July | Do 1878............ 45 [102 107 
April Oct | ... |*Oct. | Do 1880............ 4 5 | US 104 
| Jan. July. *Dec. [Orange Free State 6 ¢| 9 a 
| Cp. Jne’74 not'appld. |Paraguay, 1871 ... 8 § = 2 
Cp. Jne’74| not'appld.|_ Do 1872......... .. 3 3 1 
Cp.Jan.’76| 2 | apr. |Peru., 1870 Certes. ‘ 
7 Rog. Attached 6 o| 143 15} 
| Cp.Jan.’7€| not/appld. rts. 
. - of Reg. Attached 5 3| !13 112 
| Jan. July.ja’ne| ... |Portuguesel853-84 3 7} #92 4% 
| April Oct.| ... | Aug. Do 1882 .......... 5 Z 103 105 
| April Oct.| ... | ... | Russian,1822, £5t. 5 5 ase oe 
Jan. July.| 2 |*Aug.| Do ei haccinsen 4h) * 
“June Dec.| 1p |*Mar. | Do 1200s Ah] 
ay Nov. rch’s - SAI 
May ay dl gpa Do 1882... canta & 7| 98 100 
| * e 
et Jan cohen 8 98 100 
| April Oct.| 1 |*May.| Do do 1866, 1002 5 >| % 
| May Nov.| ‘15\*Aug.| Do(Nic. Bail)... 4 7 168 
| Feb. Aug.|-098|*Feb. | Do 1870............ 6 9 |/00 102 
Mar. Sept.|°098|*Feb. | Do 1871 . 6 >| 9s ” 
April Oct.|‘098\*Apr. | Do 1872............ 6 %| 8 9? 
June Dec.|°098|*Dec. | Do 1873 | 6 5 | }O0gloug 
April Oct.|*131|*Apr. | Do 1875............ 435) 94 7 
June Dec.| ... | Apr. | Do Transcausian 3 7 7 7 
Cp.Jan '73} not otappid. 3. Domingo, 1869 6 7| 1 ce 
May Nov. wa. = santa Fé, 1883-4... @ 7 | > 91 
Jan. July| .. DoN.C.Rly.Mrt 5° . e 
June Dec.| ... June. Spanish............... 25 ‘os 108 
Jan. July | 14 | June.| DoQuickslvr.M. 5 7/|°" 383 
terly.|n’ne| ... | Do4 % Bonds... 4 % = 7 
une Dec.| $ |*Feb. |Swedish 1876 ...... 447 — 
June Dec.| ... |*Mar | Do 1878..... 4 7j108 2 a 
April Oct.| ... |*Jan. | Do 1880............ 4 5/102 « 2 
April Oct.| } |*July. |Turkish,1854, E.T. 5 7) 72h 
April Oct. suspd| Do IS71 E.T...... 42% = 4 
April Oct. May, | Do1877,Def. ET. 5 4 - 
Mar. Sept | ... | Aug. | Do Priority ...... 5H) is 
Mar. Sept. . | Do 1868 Reg. 28 . 
Mar.Sept.| ... | .. | Do 1862 Ke 23 2 
Mar. Sept.|1 | .. | DoGen.Debt Rg 14 16 
Mar. Sept.| ...| .. | Do 1865 Reg. 13 15 
Mar. Sept.| ... | .. | Do 1869 on 13 15 
Mar. Sept.) ... | + aes eg. 16 7 
eee oe *oe . co * a 
a 1 
ee noe oe ae a, 1894 5 113 115 
Jan. July.| i. | vee | DO vereeeeenene 1900 § %)118 120 
Jam. July.| sn. | sve | DO wnreeeersn1889 5 Z/105 207 
Jen. July. as ti De «. sasilcniniel ve 1801 s 108 iu 
ceaberie. Apr. Uruguay Unta, a 6% 43 44 
=. Aug. perjchase Vv 


hich asterisks are 
cases where there are 


Consol Debt 3 % 3t 


yaa. 
Srawings half-yearly. 


early in the case of stocks to 
In almost all other 
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FOREIGN STOCKS, BONDS, &o. 
__(Coupons payable abroad.) 
Mae vn 











Dividends at ne a | Closing 

Due. | | Prices. 

ak ing. \ 

puarterly.. 1 aa |Argentine He Dis. 6 % 68 79 
an. July. n’ne ... |Austrian Sil. Ren. 5 %; €5 70 
Ma Nov.n’ne, ... | Do Paper 1870... 5 %, 67 $7 
April Oct. n’ne .. | Do Gold Rente 4 Z\ 91 93 
May Nov.! wo. | so \Belgian 1874 .. ... 8%: 98 5 
Jan. July.|... .. |Dutch Crisex12gs 237%\ 75 17 
April Oct.) ... one Do do do ... 4 Z% 161 103 
May Nov.’.. .. | Do do do... 4 %101 163 
Quarterly. ... .. |French Rentes...... ae 10732054 
Quarterly.| ... , «. | Do do.....0... 3 4%) $1 Sid 
Quarterly.) ... i Do Redem....... 3 % 83  S4 
Jan. July. Italian, ex 25f...... 5 Y, OSh 288 


| Prussian Consols, 4 % 10341943 
|U. 8. Funded 1891 4h7 113 ilf 
Do gga 1907 4 ¥ 1274128} 


Jan. July.| .. | w 
Quarterly.| ... | «. 
Quarterly.| ... |... 














we .. |Virginia ..... .5 % 33 38 
oe ~ Do. 5% 38 42 
eee - Do N.Fnd. 1905 6 %, 55 37 
: : Do Nw. Fnd. Reg. 6% 56 ES 
~ AMERICAN STOCKS, 
— oe ee 
rised Name. 5S | ciosing 
Iasue. 2 a Prices. 
3 Currency Borns, &c. 





1,750,000| Alabama, Gt.South. 1Mt. 6 % 1908)? it %18 
1,000,000) Albany & Susque. 1 Mt. 7 7, |1906) 13 80 135 
6,150,000) Atchsn, Topeka, Santa Fe ie 1920103 +06 
12,2 248,000) Do 6 %11913)'10 112 
10,000,000) Baltin). & Ohio Gd. ‘Bas. 5 Z!1925)113 115 
8, 300,000|Baltimore & Pot. (Main) . A 1911|123 125 
1,500,000| Do (Tunnel)... 6 %|1911)t26 +28 
11,900,000 |Buff.N.Y.&Phil.Cons. Mt. 6 Z)1921| as nas 
6, ’500,000| Burlingtn C. Rapids, &c. 5 4 i190¢) t68 112 
14, 000,000] Canada Southern, 1 Mt. 5 %/1908)107 209 
20,600, 000|Central of New Jersey Shs.} ... | 50 60 
26,000,000/Do Consolidated Mrt.... 7 %/1899/115 218 











5,550,000 Do Adjustment Bnds. 7 %1908)110 315 
5,000,000} Do Conv. Debs. ......... 6 %j190s| 87 SO 
59,275,000/Cen. Pac. of Califor. Shs. ... | ... | 41 42 
25,915, '000| Do ist Mortgage......... 6 Z/'95-§)116 120 
2,600,000} Do (Cal. & Oregon div.) 6 %/1892)109 1:1 
10,000,000} Do Land Grant Bnds 6 %/1890)105 107 
10,000,000|Chic. and N. West. Deb. 5 %/1933|109 111 


10,500,000/Chic, & W. Ind. Gld Bnds. 6 %| 193° |!09 113 
2,500,000/Chic. Burling. & Quincy 6 %|1901/109 111 

80,904, 261|Chic. Mil. & St Paul Shs. 7 Z| ... 
4,000,000| Do Ist Mort. 8. W. Div. 6 %|1909)122 +25 

1,500,000; Do La Crosse & Daven 5 Z 

5,680,000} Do Hstags. & Dak. 1M 7 he 

v2 

é 





1 ,360),000| Do Chic. & L.S. Ist M. 5 Z 
18,549,000) Do Chic. & P. lst Mort. 5 Z 
1,300,000; Do Wis,&Minne.1stMt. 5 7,|{4921|110 212 
3,000,000 Do Terminal Mortgage 5 7|1914|109 *11 
1,628,000/Chicago and Tomah ...... 6 %|1905)120 122 
18,000 000/Chic. St Louis and N. O. 6 Z|1951/ 135 218 
6,250,000/Cinn. Wash &Balt.letMt. 44//1931)105 107 
8,040,0¢€| Do 2nd Mortgage ...... 6 Y he 1931; 60 65 
11, 246, 564/Clevelnd & Pittsbrg Shs. 7 Z| ... i7 «79 
80,000, 00 \Delaware & Hud. Canal Shs. 











10,000,0%)| Do Ist Mort Penn. Div. 7 %|1917|!26. 140 
2,000,000} Do Mt. Bnds, (Lon.Is.) z zjis04) 18 119 
1,000,000) Do Mortgage Bonds ... }115 lly 


80,000, COt'| |Den. & R.G.1 Con. ok 
Lon. Commit.’s Certfis. 7 Z%/191¢) --- 
50,000,00C' DoC. St. $100 Sh. aseess.pd | 
2.000, 000) Detroit, G. H. & Mil.Bds. 6 %1915/116 118 
8, 200,000 | Do Con. Mortgage...... 6 Zj191s|i13 115 
4,500,000 \Galvest. & Harris. 1 Mt: 6 All ee rt 5 118 
29,000,000] {linois Cen. $100 Shares 8 ¥| .., | 49}:41} 
2/000,000) Do Ist Mt.C. & S. Div. 6 ¥'1898! 121° 123 
10,000,000 Do Leased Line Stock 4 %| ... |100 102 
1,700,( 06 = and Vine. 1st Mort. 7 7%11908)127 132 
x 
8. 





7 
1,450,006) Do 2nd Mortgage ...... 6 %|1900 107 112 
50,000,000/Lake Shore & Mich. So. Sh 
8,000,000| Lehigh Vail. Con, Mort. 6 %'1922|12 
6,000, 0|Long Island Goid Bonds 5 %/1931|110 115 
20,000,660) Louisville & Nash. Bonds 6 %|1930/105 107 
2,000,000} Do Sinking Fund Bnds 6 %|1910, 98 100 
0,000,600 Do $100 Shares ......... | 38 39 
6,000,000] Do lst Mt Bds.,N.O&M. 6 %]1930,103 105 
6,000,0C0! Do 10/40 Adjust. PBds. 6 %|1894' 87 S89 
19,250,000 Miss. Kan. & Texas, 1 Mt. 7 %|1904)116 219 
$0,000,000,New York Central Mt. 7 ¢ 1903/1383 141 








| { Do £100 Shares 
ern! § Do #100 Shares ............. 

89,428,300 ¢ Do div pay. in Lon. 4/1}...... 1104216. 5} 
78,000,000|New York, L.Erie& West.Shs | ... | 26) 27 
8.526,90C| Do Pref. $100 Shares 6 | ... | 60 62 
16,656,000; Do ist Con. Mt. Bnds. 7 %{1920)183 138 
3.718.100} DoCon. Mt. Fd.C.Bds. 7 %|1920/125 120 

88,597,400| Do 2nd Con, Mrt. Bds. 


cx cpn.to 30 Je’8s inc. 6 %|196'-| 87} 88} 
508,008} Do Gid. Incme. Bds... 6 %|1977 











69,354,000 New York, Ont. &c.,Reg. Shs | 16 17 
44,447,000, N. Y. Pen. ‘& Ohio 1 Mort. oun 190%| 41 42 
14,500,000} Do 2 Mort. Bonds ...... ... {191¢| 10} 21} 
80,000, 006) Do 3 Mort. Bonda...... ... |1916| 49 54 
11,000,000; Norfolk & West Gen. Mrt. 6 4 x 1931/109 11 
18,000,00'| Do Pref. Shrs, $100... .. | 82} 33, 
45,509,000 North Pac, 1st Mrt. Bds. 6 %|1921'120 122 
20,000,006 | \Ohio & Mis. Ord. Shares ... we | £2 
4,030,006, Do Preferred .... . 6X 4 86 
7,000, 00C Oregon & Calif. $100 Shs. a: 
Assessment paid... .. 7 
12,900,000} Do Preferred Stock do 6 ¥ wo 
9,020,006, Do ist Mort. Bds. Lon. 


Com.’s oe Crtis 6 ae 102 104 
Do Incomplete do ., pe }100 102 
1, 500,000) Panama Subsidy Bonds 6 % Z 1910/3 M6 
94, "77, 850| Pennsylvania, $50 Shres. 6 %/ ... | 53} 52 
5,200,000 Do Con. Sink. Fd. Mt. 6 y 1905) 119 1 : 
10,000,000/ Do 4} Gold Bonds...... 44% 1913/16 208 
16, ¥500 000) Pennsylvania Co, lst Mt. 447,/1921/108 :10 
83, 216,6%5 Philadel. & Read. $50 Shs. ... | ...412 22] 
33,300,000! Do Def. Inc. Bonds ... ... | .. | 34 4 
49,714,285 Pitts F.W. &Chig.Gtd. Shs 7 x: -- {150 162 


10, 500,000) St. Louis &S. Franc.shs, . oon | 20. 2 
10,000,600 Do 2nd Preferred .... eee | 45 48 
1,100,000! De lstMo &w é 199/110 215 
6,700,000! Do 2ndM »B.&C 6 1906; 110 114 


5,000, 000/St. Louis Bridge 1st Mort. 7 %|1929'131 134 
2,490,900} Do lst Pref. Stock....., 5 %! =» 1106 108 














Shs. $5,000| Ala G. 8. A Prt. 101 Shs. 6 %| ... 
Shs. 156,600; Do B Ordinary ..... ot tim Does 
Shs. (160,00(| Ala. N. 0, Texas, &. 10% 


THE ECONOMIST. 


AMERICAN STOCKS.—Con. 








4 
Autho- 3 S| Closing 
rised Name. 3 Prices. 
Issue. 4 


{ 
| 





Currency Borns, &0. | a 
8,000,000 S. Louis Bdg.2nd Pf. Stk 3 %| ... | 50 52 
46,000,000 South. Pac, of Cal.1 Mort 6 %/1906)111 212 
1,250,000) Tan. Racl. of St. L. Shs... 6 Z| «+ (110 213 
on 000,000 Union Pacific $100 Shrs. .. 50 51 
%7,237,000| Ds 1st Mortgage......... 6 % 1899| 119 221 
$,000,000| Do Land Grant Mort 7 % 1889| 1022107 
27,409,200| Wabash,St. Louis,&P.Shs ... | 3 9 
23,934,200; TDo 8100 Pref. ne vio Dien! | an ae 
60,000,000) Do Gen. Mort. Bonds, 

Committee’s Certfs. 6 %|1920) 55} 564 

8,857, . Do. Cairo Div. Bonds 6 %/1921) 55 65 
Sreriine Bonve, &c. ss 

















| _ Pref She. . ‘ca hon | a 
Shs. 250,00C; Do Deferred 100. shares sik st bes lt 
1,500,000; Do Debentures ......... 6 %|1907) 74 16 
500,000 Do 2nd Debentures ... 6 4/1907) 66 65 
1,300,000! Allegheny Valley guar... 7 %|1910)130 132 
839,000/ Atlan. & G. W. West. Ex. 8 %|1876) 45 50 
49,7001, Do guar. by Erie Rail. 7 %| .. | 45 50 
805,500/ Atlantic 1st Leased Line 
Rent . Trust, Lim Stk 4 %' «. | 74 76 
805,5002 Do 4 % Mort. Deb..,...+. 4%). | 83 85 
£00, 000/ Baltimore and Ohio ...... 6 {185/113 15 
2,000,000 Do. secseee © %{1902/121 23 
2,000,0001' Do ... . 6 1910123 2% 
1, "00,0001 Do 1877. .. 6 Zj1927j111 13 
2,£00,0001, Do . | 4)7/19383)106 8 
9 0.0002 Chicago & “Alton Gon. Mt. 6 4\1903)124 26 
800,000! Chic. M. & St. Paul 2 M. 7 %/1902130 S4 
500,000/ Cleveland, Columbus,&c. 7 %j1914)125 28 
631,000/)Eastern Rail. of Mass. 6 %/1906/124 28 
1,060, 000// Illinois - —s Fund, 5 %/1903)109 11 
500,000/) Do ........ sevens 6 %{1895j115 17 
200,000| Do. ». 6 %|1905)113 13 
240,000/\ Illinois Midiand ......... 7 %|1892| 80 40 
1,000,000;| Lehigh Valley Cons. M. 6 4\1897)112 14 
600,000/ Louisville & Nash. M.C. 
FE ie GET s vecee . 6 %:1902/116 19 
700,000! Memphis & Ohio, ‘Ist Mt. 7 XMI/12L 23 
800,0001,N. York & Canada Bda, 6 Z\l904 11t | 
2,600,000/ New York Central Mort. 6 %/1903)125 27 
23,000,000/| New York, Pen. & Ohio a 
Prior Lien on Bnds. 6 %1€96 108 112 
$300,0007 North. Central Con. Mt. 6 %|lvuaji15 17 
669,800 Panama General Mort... 7 Zj/1897/111 13 
2,781,600/| Pennsylvania Gen. _ 6 %|19101130 32 
5,000, 0004) Do Con. Sink. Fd. Mt. 6 %/1905/124 26 
"240, 0001/ Perkiom. Con. tort 6 Z%|1913| 90 100 
#5,000,0002|Phil. & Erie Gen. Mort. 6 7/1920/126 2% 
1,400, 0001) Phil & Read. Gen. Cn. Mt. 6 %\1911/122 24 
2,000,000! Do Improvement Mrt. 6 %/1897/104 16 
4,000,000/} Do General Mortgage 6 %|1908| 98 100 
1,300,000/| Pittsbrg. & Connellsville 6 %|1 1926)1 129 31 
1,100,000/|S. & N. Ala. Bnds. Guar. 6 ¥/1903|111 13 





"600,0001| Union Pac. Om. Bridge... 8 1896120 25 
869, 2001'United N. Jersey R. & C. 6 %/1994)1)3 15 




















1,133,800// _Do Gen. Mort. scsochind 6 %'1901! 120 23 
BANKS. 
| Last mean 
eo pee 2 < Closing 
| Divi- Name. ais 
Shares. dend. | lai2 |" 
100,000) 54 % 'Agra, Limtted.........,10 | 10| 9} 3 
80,000) 63 % |Alliance, w.mited .../ 26 | 10 | 11g 123 
150,000! 5 % lAnglo-Austrian eevess 20011208; 9 & 
59,970, 7 % |Anglo-Californian, L' 20 | 10 | 10§ 11g 
80,000, 5 % j|Anglo-Egyptian, L..| 20 | 20 | 17 18 
60,000; 64, % |Anglo-Foreign, L.... 7| 7 | 7 8 
9,000, 4 % |Anglo-Italian,’66,L.| 8| 6/ 5 6 
40,000) nil. |Bank of Africa, L...; 25 | 124} 3 4 





















40, 000 144 % |Bank cf Australasia) 40 | 40 | 90 92 
12,500, 8 X |Bankof B. Columbia 20 | 20; 28 29 
12,500: 8 %| DoNew ........,. | 20 | 10 | 13} 143 
20,000 6 % |B.of Brit.N.Americs, 50 | 50 | 61 63 
100,000, 6 % {B. of Constantinople 10} 6| 4 4 
40,000 6 % |Bank of Egypt ...... 25 | 25 | 26 2% 
60,000,178 % |Bank of N. 8. Wales! 20 | 20 | 65 67 
100,000/15 % |Bank of N. Zealand.| 10 | 10 | 24 25 
60,000) nil. |Bank of Roumania..| 20| 8 | 54 6} 
$2,000/10 % |Bank of S. Australia! 25 | 25 | 29 31 
20,000}10 % |Bank of Victoria ...| 50 | 2h | 37 389 
100,000/10 % |Cen. of London, L...,10| 6 | 11 12 
40,000, 7 X% |Chartered of India,| 
Austra., &China| 20 | 20 | 22 °3 
80,000, 5 % |Chart. Mercantile of 
India, Lond. sc. 26 | 26 | 17} 184 
100,000!10  % eek ene 10; 18 19 
20,000/10  % as 30 | 39 41 
260, 000) 10 % |Com. of Australia, L| 70 4} 8} 38} 
200,000! 9} % |Consolidated, Lim... 4| 6} 7% 
20,000! 6 % |Delhi & London, i] 35 25 \42 14 
60,000; 9 % |Fnglish Bank of Rio 
| de Janerio, Lim.| 20-j 10 | 13} 144 
75,000' 74 % (Eng. B. of R. Piate,L. 20 | 10 | 10g 103 
60,000/10 % (English, Scottish &| 
Austialian, Chr.! 20 | 20 | 29 30 
100,000, ... |Franco- -Egyptian es = = a. wo 
40,000! 6} % ‘German B. of Lon. L. | 0 il 
16, 444.144 % |Hong Kong & Shan.! 284 283 61 63 
60,000! 7 +% |kmperial, Limited...) 50 | 15 | 17 18 
500,000) 8 % Imperial, Ottoman..| 20 | 10 | 11} 114 
60,000, 6 XZ [International Bank 
of London Line 20 15 | 14 15 
11,473, 5 % |lenian, Limited... = 25 . . 
11,473, . %, do New beasprericd’ St ae a} 
| _|Lloyd’s B. & Bosqts. ro & 
ee ~m pendentithenms L. 0 | 80 
r on unty, oo 20 | 80} 31 
40,000) 5} Z% |Len. & Hanseatic, L.} 20 | 10 - is 
100,000)12g Z% |Lon & Provincial, L.| 10 | 6 | 133 14} 
80,000 11 % |Lon. & R. Plate, L.| 25 | 10 | 14) :5 
on,000) sz —: -, Ban 
| rancisco, =. 7 53 5 
20,000; 6 X% |London and Sou . t 38 


Western, Limited | 60116 18} 19} 


eee 
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60,000, 10 


BANKS.—Con, 
Autho| Last | 
Ann | 3 | Cl 
rised |" Divi- Name. 4) 3 ce 
Iesue. | dend. a | & | Prices, 
——— | 
Shares. | 
140,000 143 % |Lon.& Westminster, | 
Limited ...........-..|100 | 20 | 62 34 
50,000! 6 % |Len. Chr. of Austral.| 20 | 20 22 
60,000 54 % |Lond. Bank of Mex. 
&8. America, L.|} 10 | 5 3% 4 
120,000,12} % |London Joint Stock, 
Limited ss.-..00...[100 | 25 | 37. 33 
25,000, 5 % |Lon.,Paris,& Amren.| 20 16/16 ls 
100,000; nil. |Merchant, Limited) 20' 6| 31 4 
250,000/104 % {National ,.............. e/10)... ... 
200,600) 15 Nat. of Australasia} 5 | 4 | 9i 10} | 
200,000) 24 Nat. of N.Zealand,L.| 10 | 23) 14 1} 
40,000/20- Nat. Prov. of Eng.,L. 75 | 104) 42 43 
150, 625 |20 DP sissiammntivnsinl 08 1 
New London & Bra- 


Nolo Ls LLIN rOoGute 












































| xilian, Limited) 20/10)... .., 
89,325 58 |North-Eastern, Lim. 20; 6| 5} 6} 
100,000) 6 |North- -Western,Lim.| 20} 73)... .., 
40,000 11 |Provincl of Irelnd L.|100 12} 19 39 
4,00011 % | Do New........ 20 0 | 174 13} 
200,000 15 ‘Queensland Nat., L.| 10 j ALE 
40,000 10 Standard of Africa,L 100 25 | 36 $3" 
80,000 16 |Unionof Australia,L.) 75 25 | 67 69 
119,000 11} ¥ [Union of London, L.|100 15}, 35 38 
49,975, 44 % |Union of Spain and | 
England, Limited] 18 6 38} 4} 

INSURANCE COMPANIES, 

Last : : 
avane-|aitt*, ~ 3 | Closing 
rised | Divi- Name. = | & | Prices, 
Iesue. | dend. a 
natihs 1 Alliance Brit. & For.'100 | 11 | 86 37 
10,000; 4 Do Marine, Lim.|100 | 25 | 26 27 
24,00016 % {Atlas Fire & Life ...| 50| 6 | 16} 17} 
60,000 (274 % (Brt. & Fr. Marine, L.} 20] 4 | 22 23° 
20,000/12 % |Church of England 60; 2) 3) 4 
200,000 3 % [City of Lon. F.Lim.| 10] 1| 4 
100,000 nil. |City of Lon. Mar. L.| 10| 2 | 14 1} 

6,000! 5 % |Clerical, Med.&Gen.|100 | 10 | 63 56 
50,000.15 % i i 60/ 6/17 18 
4,000] 53 % |County Fire ......... 100 | 80 (148 153 
6,160] 44 % [Crown Life............| 50 |:8/5| 59 61 
40,0001 §  % |Eagle .......cssscerees 50| 6! ef 7 
100,000) 59 7 | Employ ers’ Liability 10; 2] 1 2 
10,600/143 % |Equity and Law ...|100} 6 | 22 2 
20,000) 94 % |English & Scot. Law} 50 | 83) 6 7 
100,000, nil /|FireIns. Associa.,L.| 10| 1 = 
10, 10 % |General Life & Fire.'100 | 5 | 8s 9 
50,0001 5 % |Globe Marine, Lim.} 10; 2; 1 ly 
6,000} 5 % |Gresham BRR sce. mr 2b we 6 
20,0001 5 Guardian Life & Fire|100 | 60 | 66 68 
20,000} nil. |Home and Colonial) 50| 5 
Marine .........:00... 13 2% 
12,000/32 % |[mperial Fire.........;100 | 25 {160 16% 
7,500:10 % |Imperial Life......... 100 | 10 | 26 28 
67,00015 % |Indemnity Marine] 20| 7 | 15} 164 
150,00010 % |Lancashire ..... 20; 2/| 5 54 
50,000 33 % |Law Fire 23) 14 15 
20,000! 44 % | Law Life .. 10 |109 112 
20,000! 84 % |Legal and Gen., L...| 60 | 8 | 12h 13} 
100,000} nil. [Lion Fire, Limited| 8} 131 41 
20000001574 % | Lpl., Ln. &Glbe, F.L|Stk | 2 | 27} 23} 
49, 6261, 6 | Do (1d annuity .. ES Oe 
$5,862/20 % |Londom ..........0.. 25 | 124/ 56 53. 
74,030, § % |Lon.&LancashreF.| 25 | 24) 7 74 | 
10,000, 10 % \Lon. & Lancashre L.| 10 | 14 33 44 
60,000/15 % |Lon. & Prov. me 
a Limited ........ 20} 2| 4t 4} 
40,000'414 % |Marine.. 25 | 44) 294 30) | 
50,000.10 % |Maritime, Limited| 10| 2 *t 3} 
100,000] nil.’ |Merchants’ Mar.,L.{ 10| 23| 14 2 | 
120,000.24 % |N. Brt & Mercantile) 26 | 64) 324 23} 
100,000 8 % |Nat. Marine L. ......)10) 2{ 14 2 
80,000/20  % |Northern ........ .+-{100 | 10 | 49 51 
40,000) 74 % |Occan Marine ...... 25} 6} 5% 35} 
< eae coscsncbavepece? OO | ce f2ae oe 
A, FQMBOM vnveciccesece 10 1 2) 23 | 
100, ean % |Railway Passengers| 10 |1115| 8} 2 | 
200,000'85 ¥ |Rock Life ............ 5/| 10/) 72 8 
689, 220i 20 %, |Royal Exchange ...|/Stk.|100 |395 405 
100, 000/413 % |Royal Insurance ...| 20 | 38 | 33§ 34) 
100,000, nil. |Standard Fire, L...| 10 | 5} |...» 
4,800 £22p.s./Sun a. eee atcoese| cap | eae [420 435 
4,800'27. % | Do Life... .{100 | 10 |102 105 
100,000/30  _% |Thames& Mersy.M.| 20 | 2| 12} 12 
1,500/120 % {Union .............c000 200 | 20 (540 550 
41,200! 73 % |Union Mar., Liv., L| 20| 33) 4% 5 
6,000/213 % |Universal Life ....../100 | 12 | 38 40 
60,000.15 % |Universal Mar., L..., 20/ 8| 8+ 9 





* Periodical cash bonus im addition. 


















RAILWAYS. 
Onpmvary SHanes anp Srocss. 
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ane | Mone 
2 | Name. Prices. 


fa i 








200,000/ 100. Bedford & Northampton Pref 
10,857, 0261) 160 | Caledonian, Consolidated ... 
2,508,027/ 100, Do Deferred Ord, No 1 ... 
| Do do MNO. B acoce-ccovese 
14,991; 20 _ Corawall pevsee cocevombe grenveceees 
DoA A receivesne div. } 
Do B} until 6% paid toB 


East London ( 


a 


“iy Bb 





1,400,0004| 100 | 
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ay 2), 1886. | 
RA ____THE Economist. 
idle ILWAYS THE E 
SARY SHARES AND ST CON 
Actho- | wc | OMIST 
rized > a | RA ° 
ius. | 3 " Des ILWAYS. 
& ame. Closing | ame RBENTU as Sroc 
ban Auth | | TOCKS. cool | ies — 
2, bd Prices, | ised | | ae | — 701 
642, 0001 1 } : j | -- bask 
00 | | Issu | S| RA sake 
br — 100 ne Con. Ord. Stock | ae a | Name Pararersxcs sera ia 
ona 556! 0 —s on Con.| = 9 | 1,000, 0004 ion | Closing | Autho- ° RES AND SrocKs.—Con ; 
¢ t 9,028 OLT . ; 
0360, ae ae sn eae d Ordinary - oi 318 | ett be [London and 8.-West. oe | 2 = | 
Pi60'2760) 100 | I ea cae e oB. Wei 4 z N ' 

027 100 rthern and .... woe | 0004) 100 ondon, Tilbury, & ¥'113 5 ad ame, ' 
1,159,2 751} 100 DoAfA — eS . 7,15 92,7371) 1 Manch. Tilbury, ke. steee 4 yA 18 ;20 2,502, 0: Closin ' 
8,192, 23 Do B eives 113 11 | 2,233, 00 , Sheftie ae 43 Y 20 381 100 8 
47980, 84 1) 100 |Gr ( until 6 % no div. } |1€5 1: 4 | 338 81d} 100 Do, do eld,& Lin a4 % Us 217 |. 83,1702 00 'Metr Prices 
‘ 840i} 100 |¢ eat Northern no Bt 16 7 1 "2631 100 Metropoli a ho sa { I 509,000 100 D pene xe j — 

20 $81.00 16951) 100 lore Sth. & West. {ireland o "O57,5000 ose es Pi tcecsiocnnesi 44 7227 '99 Ly, 158, ported — sito ne 
me te eer oa cfs = (mb eas aes fee SH AE 6 ZG ae 
15,392,995! 10 |Hull, B rd. Con. Capital. 130 156 380,04 7} 100 |N . rict... 6 % 26 228 88,3091 Do 4 5h Con. > "| 86 _ 

2, 13 421 fidla: ‘ Y'1T6 : 2 100 4%, 187 Pes: P 86 39 

8,156, 3 } 100 |Lan arnsley, &€.. pital. b7 z) 4 | 100 ees.  & &\i0 ‘58 2,611 Do4 7 1876 3 ref.| . 
Ss Lana r gecaets ia | ede is Bo ai C Ek ie | ade iS | BA five si) | 
2,171,850 Do P ; S. Coast, n {102 20: 508, 5X aa 4% :20 7 100 04 7" pttocon. | oe i 
100 f { Df Grd.|118 : 3 {1 5202) 100 | Do... am. Yi1:3 3 261 D 1880,Sh on. Ag.’35 
393,3061 De Tri enlen | nod 8 xd | reels Do wo Oe | ‘S18! | Do! 1881, Perp. Pref Aes? 13 
11.123.0512 100 pole eee iv. ) |!42 1.138. 52| 100 \North-Eas ae 135 337 | 50,1981 10 Do, P Perp. P . 87) 12h 22 
ort. s pd. Pf “44 18,1194) oie %, 2,422 100 |N erp. 1 ref. 4 % 2} :2§ 
$7,767,207! 100 |Lond. Cha of Contin f | 964 eettaeen ce, | agama aa" = | Foo erth Bete Gene =) 017 
7 _R 74 } 64,3661 Do em % 387,37 100 | ritish ef. Sh 7 113 
11,652, 4¢ 100 |Lond t. & Dvr ights 12 1,831.6 100 [North Lond eb HiIs °90 3701) 1 Do E. Con., ‘ ares 10 
viol 10 London eX Ween, Gon i a | Saad os om a ia ae | oes Bled fam | 

wt ae } iiceineeiiam eo 4 132 yar, | . € ie 7 
(eave 2 | Seen eee eal side a =4 aie | “mais & bi ea 

}0004) 100 il. 8 _ 42,4400) 1 Easte - 43 7121 193 ,000 | Do 1% ie 9 131 
sexs 100 IMan.,Shef 1883. thend, Cor. 149 120,166 ioe heehee uPerpetual 4 % 115 | {000t| 100 | Desvtenn ir cmeacar 1 = 

Do ef. & Li oeeees . £52 | _*89,106 100 Jale.. iicatineaitlitee aaa cies & 115 !17 5. 5,0001 Do 4 Z nvt. Pf. 3 875... 115 17 
5 ane "0 bate bt Btrecien no | 63 65 Gr W. Lancash. Permnt. ... ‘ yi aS 44 | 10, —— 100 X fase Sock. vies 7 — 1870 128 as 
plSh 3301| erse 6% is 91 'ARANT Ge wee 5 | Na 5) 100 | Blytl & Darl Cli 103 105 
,580/) 100 y fc pd. Pt oS) EFD S ) he 709,000 Do rand T . CLD 3 
83,2702) Metro) y pai " “ 2,131, HARES _fe_s**__ ove | 1; 100 New P yne, 4 % er 
,2701) 100 litany. Consolidated. . 4 1051) 100 | axp SK + _see | 250,000 Nort Pref. 76 “yi 13 
750; 0004| 100 De Df} Dt  Gneeainies. 1es 08} "ae — Caledonian 4%Gu a 97,0 100 Do th 21515" i mae 6% oe 2 
2,250,000 Do. until 6 iv. ) E 200 100 |Ci % Co ar. An 0001 North 8 gona ZV 132 13 
1 Ne % is soe oes ,000 \City nsolid nuit. |112 300, 100 Stafford vee me 
Ther 1 abana eats oa so | St wot caerew W, Guar az as | home ae Be Se 9 iat | 
3 31 1 and Co rict, Ord. 31,1 , ‘orr ° Cc. uar.| « 00,000. iRh 1876 | a le ee 13 
seaneeed want eel nsol. O 433 giant on te awall 43 640ul . = iia --|119 12 
22.5 Z| 100 British, rdin 4 9, 1254! 5 |Forth B Oe cauaiind oe 261,360 Some 1868 119 {2 
a po 100 i ta Sa reyas ae = Furness Consol Minin 1190 122 2 0 4 Do SY & Dorset 5 7 ist ‘bi | |150 bo 
8,230, 140 00 Nort, castern, ** a8. Ord. 2 J i 100 zow & uar. ecsssleoe 580 Oo Bat refe ren a 
i h Lo Consols” 2 3 478,05 | D Sth.-W 4% «| 6 100 h Ext. ACE ..... - 
eal 9 (i i Lae Comal tra ie iene = | Eo} 100 De 87 st 6 Con. Si. 
400; 10 ymney ire, Con. Ord.| 7s 382 5961 | Do 5 4Z%R | aoe 85,000 ~!| Do Prefe ref.. “h198 t | 
_.8400| 10 | | Do New Ord. 1 , wu 1,3 100 | %M t. Ch »0008) 1¢ Hu erence {123 12: 
neacame 100 ¥.. Mare Ondk tai tenes” Mase a | ne ,2621| 100 a 5% Sone — 110 212 800, 0002 pe | Do oon ee 185 137 
8,170,87 pe oo a Shares ..| .. 187 ra 7001} 100 | reat North ated 4 % tek 134 136 __ 23,2504) 10° ‘Taff Vale, 6 Preferenc [105 107 
cel Pas eel a |e malin bosentan eta | Tall Yale 0 Prefer 141 
869, 6702 Do Pf t Di ea Ordinary .. a 16,142°9901! 100 |G n. & W n.-Con. Pf. 0 42 | 93 %, Ist I 54 158 | 
con oeeal toe fj Dt inary .... 7 2,9902) 100 | reat W stn. (Irld. 1125 12 aa INDIAN = t Pret. 2 3 | 
ares ~ Hiri il 9 x2t | “Poxouo 100 | "Do. Consolitated Gx ae! 0 | ae —— er 
1h } Taff V ssu Pt eae 1 sashi u 141 142 550, Be : North We — 
158 roe 100 | oa “Stooi Se caccoccesse iain 1 = pon ‘00 = he Yorkshire, as 4 iia 142 Pa 50, 300/ 100 Bengal Central, Weaters, Ld, 7) _ 
a : Whi cashir oee"l590 3 i} 100 he iecectaprmeinces og 114 ,225/16/3 y, Barod n., Shares 8 | 
. thy, y ledcar, pediédanee 20 220 | 15, as »556!| 100 | |Lon. BS. st Lancashire).. one 3iao0a! 100 ae Sant ” Central “4 6 
ass . &c... —e 1 2 100, 406!) 100 iLon C&D > Con. Guar. e).. 3 $23401/14/3 100 Do rm Bengal i 5 %.../155 3 
” hanes Aeiahee a ee a} Be ,9811} 100 eee. &N.-W, ee ok [157 230 624, 404d m. (Bast indi ngal A. Annuities 23h oa 
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? Name. —|1 490, foe 100 Bo Ist Prfeence 42 6% - 115 20,000,004 a bo teed, th Cap. ey oh at 
Leasing 7 ‘o> taken o “1194 136 oe aee ia b. 23 125 
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iS Spee St | smal | rhananteon eerie t | ue arenes | 
Ich ee N.W. feeerennesnene 000!| Fulh hai 884, 00 Oude rere 23 129 | 
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D nd BI Co.s 12 81,2 |Norti n of LIS 100 nd 22 124 
100  cemen Tee ‘ldreat 191 123 J 460 ae 308 Do @ 8B Consol. Pe iia oa a 100 | af Hen Genenntond 6 X a 
ssvasesasne Eastern | ; A 1 ae 1 04 £126 128 
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rth B Easter i | 20 |s st Hartlepool‘... see aes 80,000. x Do 5 % Guar......| 10 20; 
| ritish Do rn. en 984,3001| \South-Eas rdshire cooee [L142 —-’ 20 |W do .. uae. 205 | 
100 LN dated Li Consoli- oe 70 _166, 1}100 | Do tern ( 5 %.. — "16 + West of I ee See ta | 20} 2 it | 
| Nottingha jen . -| weeneeee| oe 0000! 100 | Consolid (Read, Anns.) 26 27 ndia Porty ee 
Ref m & Grantis + vee Taff Val idated Guar. s.)| 27 28 aguese 5 ‘3 
25 iw eet enveegents e, No. 4 Barr i % 
100 | Royetn and wor Canal... @ vee [LLL 118 REFERENCE SHARKS a et Ais oe spon sueacia a8 5 | 
yston, Hitch. a vafad cide ot, Noxtorn | rt ConTINGENT - Beoces, een ==. il, a78| 100 |A eae tan 
ee Shep. Gt W. &L.Y| oon ON THE PRO: 8 DIvipamne 62,513) 10 ee & StI ——— 
— See : Northern... ~ s 8,579, SzPARA Fits OF Eace pyoee 100 | a and Lam, 6 % Shrs..| 
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inne - 954,001! D nase 109 0 0 anadian P % 2) 122 ) 
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np 100 an h 118 = 148 169 er over i , spe Oe ae os i oi Gada, tor, 94 | 
4,029,8302 100 eoterm iaatosieas te 10 212 100 4 % Pref. S "Pref. (11 150, |100 | vo6 % nd Pref. B ort.|106 203 
2,789, 100 aici eee 1419 1 6,190,315¢) 1 Do 4 ¥ Pr tock, Con... 1 133 0002) 200 Prefere: onds ...| . 3 | 
sey ae eaten a Shug ia | Resid 1 (un 6 om Prt 8 ot foe | teat io | Bode Fane Aaoi a9 | | 
5, 1004) eee ine se 4h 5 127 i} 100 | Lo nd Con. 5 %... %...\134 186 556,000/ | Do Nth. exe. Pri. 31 35 90 ; 
1,306, 5 100 ss %|130 840, 4610! nd, Cha | 100 Ext. 6 | ; 
coat ie heen i Yoriksh, eg: OSs a a, 60,00 ae | 8 ot & Dov. eis e 182 4, 9) 100 graben coer 7 7 oe 
5,492; 94 100 Do Pe Brig’ We dil --. *i8 0007} 100 on & Nth. + see aeene : 46 650, 100 |St La Maine S ort.) 23 2 
969, 5; 100 Do Pe hton, &c 43% 120 | 600,000// 100 mo & a 4 4d 0004 | 100 |Tas. w. and Ott. 6 hares 27 30 
wait 18 | BeBe eae Hees son jane Si wi 2 | sa i | bony tr cease fl 
0777, 0104! Pe » Arb. 329 {31 100 eff. & Li 111 : orgnto rence . o 93 | 
i wee ise fe qin 4$ Z)izo isa 1130; 000d! 100 Dos 2, 1s oe hi 3:8 |  @me00s| 100 wae sist non, iiii| «3 34 
. «Western Zi108 : 1,500,000 Do 5 9 1STS ween» ‘81 ingin.,Grey& @ lst Mrt. 63 34 | : 
4 10 . i} 100 he 1874... srasserceress 100,0002 y Bruc3& ; ' 
acest eee eo 122 aan 100 Resta $0 338 360, 0001 1 wasted Ham nee 
0004 100 | Do convertible, 1988 «coc... Fo. 11,0252 100 |_Do anawat 1 Sb 
convertible, fot 4 196 | z 20 | Windsor and do 5% Debe 3 1 i 
200,000! Pref and Arn 102 104 ; 
mts 000! ... | erence S polis 6 3 ' 
. | es | Do4 “41 ‘ cane a ; 
re Stack . a ' 
59 61 
| 
' 





RAILWAYS, 


Forsren Ratuwars. 


a Name. 
a 
20 |Alagoas, Limited, guar. 7 Xe. 
10 |Antwerp and Selielen.. 
90 |Arica and Tacna 
20 |Bahia&S Francisco, L.guar 
15 | Do. Timbo Branch ne. 0 
10 | Bilbao Rivr. & Cantabn. RL, L 
30 |Brazil Gt. Southern 
| 20 |Brazln. Imp. Cntl. Bahia, g.77 
100 |Buenos AyresG. Southern, L | i 
10 | Do Bahia,Binca,& Tndl. Ex! 
| }0| Do Extension, 1890 ........ 
1100 | Do5¥% Debenture Stock .. 
10 | Bu. & Ensen. L., Ord. Share: 
¥0 | Dos % Preference Shares.. 
|} 100 | Do 5% D2benture Stock .. 
| Stk.| Buenos Ayres Northn., L.,Orc 
| Stk.| Do& % Preference .. 
Do Guaranteed Preferenct 
515) 10 | Do Deferred Preference .. 
0351) = Do 6 % Debenture Stock ... 
|Buenos Ayres & P. 7% Pret 
8 |Buenos Ayres & R. Ord. Stk. 
10 | Do? % Preference Shares.. 
74} Do Sunchales Ext. Shares.. 
100 | Do5 % Debenture Stock .. 
100 Central ‘Argentine, L. g. 7 7/262 
100 | Do6 % Debenture Stock .. | 37 
10 |Centl. Urugy. of M. Video, L 
8 | Do Rio Negro Ext. Shares. 
100 | Do. Permnt. 6 % Deb. Stoch 
20 |Conde d’Eu, Lim, guar. 7 %.. 
100 |Copiapo 
20 | Donna Ther Chris, L.7 % Pref 
16 |Dunaburg and Witepsk, 
16; Do istered 
20 |Duteh Rhenish .. 
20 | East Argentine, Lim., gus. 77 
100; Do6% debentures... I 
20 |Grand Russian Shares .. 
|} 20 |Gt. West. of Brazil, L. g. 9 ’ 
100} Doé6 % Debenture Stock .. 
20 |Imp.Braz. Nat.&N.0, L g.7 7 
re wr ener at mgr oe 
em rn.-Jassy, g. 5% 
Lima, Limited z 
Mexican, Limited . 
Do Ist Preference 8 oa 
Do 2nd do 6 Z%.. 
Doé % Perpetual Ded. ‘Stic. ! 
| Do. 2nd Mort. 6% 
Minas & Rio, Lim., 


Namurand pan} By the 





gua. 14f p.an. > Belgian 
m g. 6% pref. ) Govrmt. 
Ww aT oe 1 Pref. 
< do. 5% 2 Pref 
myrna to Aidin 
|Palermo, Mars. & Trapani... 
Porto Alegre. &«., Deb. Stk. 
|Provl. Orel-Vitebsk. guar. 5 % 
\Quebrada Ry. L. & Copper L 
| Do. 6 % Debenture Stock... 
|Recife & San Fran, Lim., oe 
Riga and Dunaburg ............ 
10 |Royal Sardinian 
10 | Do Preference... 
|Royal Swedish 
4| Do Preference 


|Ottoman 





8 
'S. Brazil R. G. do Sul 7% Shs| 19} 20} 
1,074,654!) 100 | Do 6 % Irrd. Deb. Stock ...|19941104 
$26,000/| 100 ‘Swedish Cent., L., nie Stk.| 67 ¢9 
216,100! 100 | Dob % Preference .. 
45, 


26, 757) 83 West Flanders...... pipeardeh eee 
—— 26, Or 000" 1 10 | e _Do 54 % Preference 


a RalILway OBLIGATIONS. 


100 6% Debentures, red. 1918 ...6 %|107 109 
20 a ee 1to12l, 117 3% a 2 
100 a Teapeied Cen. Bahia, Lim.6 Zilli 118 
100 |Cam een SS BEX .-.54%)103 105 
... |Charkof-Azof, guar. by Russia ......... 5 Z| 99 101 

... |Charkow- Krementachug, he ie dilvevitiie 5 Z%) $9 101 
100 ‘Conde d’Eu Debentures 
100 Donna Thereza Chrstna., 1.64 % Deb. 
20 |Eastern of France...... oreasensse ees sesens 3 Z| 15} 1 
reat Luxembourg ... ..... 
Do 


OOF OF SOs REE EOE EEE SOD ESE OER DOE SES EEE ES EEE EE 


+6 
assjo-Oscarshamn, Series A and B..5 ¢ 
coca Pisco to Ya, reg. .....+000000000 § 
trate Railways, Lim. — Bnds. 

eo Of France ........cereessereereeB Z| 164 16 
ao | Docsgnienstubipatsencdon 3% S 2 
SS to aidiny enesvonettel a he 
Do Neo- Nos: Assenting Hig encvesscsccccccssseeeze8 YU1S 218 
*O BE Fees seeseresseesess z% 98 200 
Debs. ......5 %' 95 97 


THE ECONOMIST. 


RAILWAYS. 
Forsren Rarway Osticatrons.—Con. 


5 Name. 


“20° Paris, Lyons, & M.(Fu3.c2 ancienne)3 % 
20| Do (Fusion Nouvelle) 8% 


20 
20; DoB 

55 a Swedish Consolidated 

100 |Sagua La Grande ...... 

00 |San Paulo & Rio de ‘Janeiro, guar... 
100 
20 
20 
20 


Do 2nd Series 
Sovth Austrian . 

Do 1871 (Series x. 
‘Southern of France 
20 |South Italian 
0 bo apne 
12 |_ Do 


| 100 


DLNLALINLNLI 
~ 


Western ‘of France. sii 

|\Western of Buenos Ayres 6 ¥ Bonds 
Do, Registered Certificates... : 

00 'Western_ of San Paulo Deb. Bonds... Wt hi 109 at 


‘TRAMWAYS | AND OMNIBUS. 


»o 


| 


ae 


Name. 


Anglo-Argentine, Limited . 

Do 6 7 * Debenture Stock .. 
‘Barcelona, BARGE  cevecsscnccecesseres 
i Belfast Street Tramways .. 
Birkenhead, Ordinary . 

Do 6 % Preference .. .. 
‘Bordeaux Tramway & Omnibus, L. 

Do 5 &% Preference ..........0cerserers 
Brazilian Street, — ae 
Bristol, Limited .. 
\Calais, ‘Limited 
Calcutta, Limited Nos. 1 to 25,050.. 
Carthagena & Hers, Steam Lim. .. 
Do 5 % Debentures .. 
\City of Buenos Ayres, Limited . 8} 
| Do Permanent 6 % Deben. Stock wo 1 
|Dublin United 
Edinburgh Street Tramways 
Glasgow Tramway & Omnibus, L... 
Hull Street Tramways 7 
|{mperial, Limited, Nos. 1 to 17,700; 1 
Leicester (Nos. 1 to 5,000) .. "| 
Liverpool United Tram. & Omnibus) 
London, Limited 

Do 6 ¥ Preference 

Do 5 % Debenture Stock .. (109 114 
London General Omnibus Co., ‘Lim. 225 230 


London Street Tramways 19 193 
193 204 


North Metropolitan ..,... ute 
Do New, Divd. for Jan., 1883 |. 13 
North Staffordshire 5 
Nottingham and District, — 
Provincial, ted 
10 |Sheffield 
10 |3outl.ampton 
10 |Southwark & Deptford, Lim. 
10 |Sunderland, Limited 
10 | framways Company of France, L. 
10 |Tramways Company of Germany... 
5 |Tramways Union, Limited 
100 | 100; Do. 5 % Debentures .............. 
10 | - Vienna General Ovwnibus ........... 
10 | 10 | Volverhamptun, Limited 





eT ena AND TELEPHONES. 


Stk. luo Anglo-American, or eoecoeseses 
.|100 Preferred ....... oie 
«| 100 
10 |Brazilian Submarine, Limited ..... 
100; Do 5% Bonds 
Pe Telephone and Maintenance, L. 
0 |Cuba, Limited ........ “ 


moO 
NNN 


Z, Deb. Stock. covqonesnonesoeges 
| Extension, Limited ....... 
% Debentures, repay. ia: 


SySEoyyy 
pepene= 


Eastern 4 Sth Afron, 5 % Mor De Deb.|104 
German Union Tel. & Trust, Lim... 


mo Ay nm & Trust, Limited.. 
Preference ., 


rest ‘easionta of Copenhagen ..... 
Do 5 % Debentures (issue of 1 
Do 5 % Debentures (issue of 1883 


Indo-E Limited .............. 
wots fyieeeme Limited 


Do New, issued at 27 = 
Coast of sai 


SEMEL OOS COP OST ORE SS Fehews Bes 


: se 
5 ith 


100 |Prov, Orel —s = by mens zZ ts ee 


%| 124 13 
%|108 205 


“ih 11j 
ea is 


6% 
neetsseocessencchernenseantil SAO 


[May 29, 1886, 


COMMERCIAL, INDUSTRIAL, &c. 


Do 6 % Debentures .. eee 
Aylesbury Dairy Company, Lim. e 
Bahia Cent. Sugar Factories... 
Barnagore Jute Factory, Limited . 
Bedford Park, Lim., A on 
Bodega, Limiteu Sécvuvdesdbhdinsen sities 
B. Morris and Sons.. 

Brighton Aquarium... 
"Dow Mond, and Co., Limited 


Bryant & May, Lim. 

aon i Debentures. ‘&e. ,L. % Di 
ntareira Wtr. Supply, 6% Db | 

Cent. Sugar Factories of Brazil L 

City Offices, Limited . io-cet bate 
Do 44 % Mortgage Bonds .... 

City of London Brewery, L., 6x ‘Pre 

City of London Real Property 

_ Genl. des eee. oT ee 


Do 5% Consolidated . 
Dalgety and Co., Lim 
Devas, Routledge, and Co., Lim. 
Eley Brothers, imited 

|| English & Australian Copper, Lim... 

Explosives Company, Limited .. 
Fore Street Warehouse, Limited... 
Foster, Porter, and Uo., Limited .. 

6 |General Hydraulic Powe r, Li mited . 
G. Kynoch and Co., L., Preference.. 
Hammond Elec. Light & Pwr. .Sply, | 
H. H. Vivian andCo., L.,“ A” Pref... 

4| Howell and James 
Improved Industrial Dwellings, L. .. 
Improved Wood Pavement, Lim 
India Rubber, Gutta Percha, &c., L 

Do 6 % Debentures . 

John Moir and Son 
Liebig’s Extract of Meat, Limited . 
Linoleum Manufacturing, Limited... 
Lion Brewery, Limited 


103 uh 
vidg 155 


DO BOW * vicitsins vecsktissecdicatescork 

Do Perpetual 6 % Preference... 
London & Glasgow Eng. Slronship.L. 
Max G ., Limited, A...... 

}) Maxim-Weston Electric, Limited .. 
Metropolitan Association for Im- 
proving Dwellings a ae 26 
Milner’s Safe, Lim: 
National African, Limited.” soune 
National Safe Deposit, Limited 
Native Guano, Limited . aniaagude 
8 | Nelson Brothers, Limited . 
10 | Neuchatel Asphalte, Limited snail 
10 | W0. 7% Preference ... ..cccccccsccccece 
2}| Nevada Land and Cattle ....... 
4 |New Westminster Brewery, Limited 
4! Do6Z Preference 
10 |Nobel’s Explosives, Limited... ites 
7 Norton Brothers and Co., Limited .. 
6 'Pawson and Co., Limited 
7 Phos ho-Guano, Limited . dsviese 
‘Pow er River Cattle, Limited ” 
10 | Do Preferred ....... peeebesten 
6 | Prairie Cattle, Limited . . 
16 |Price’s Patent Candle Senn, hae 
6 |Public Works - 

100 Recife D pitied: 6% "Deb. 
1 |R. Goldsbroug ned Co., Limited . 
Richard Hornsby and Sons, Limited 

Do 6% Debentures ............ 

25 |Rio de Janviro Cit; = = 

Do 5 % 1878, 
8 |River Piate Fresh Foo ‘inicd” 
Robert } Campbell —e Sons, Limited : 
ex nn sceeceeccecceos: 
Sadler and Co., Limited... 
Samuda Brothers, Limited . 
Smith, — and ae Lim, + Ori... 
Do | Pret... eR 


tins"'| 95 
“108 106 
6 8 


rust 
6 |Tramways and General Works, L 


Unit. Lim. & Vorwohle pacman L. 

United States Rolling Stock............| 1 
Do 6% Debentures .......0..0.sereeee0- we tie 

Val de Travers Asphalte Paving, ‘L. 

Watney and Co., L., 5 % Deb. Stock|117 11) 

10 10 | |_84/ Young's Pare Paraffin Light & Min. Oil, 1 4011 il 


COAL, TRON, AND STEEL. 


10 |Barrow Hematite Steel, Lamited...... 
10| Do6é% Pref. 


20 Bolckow, Vv . ian, & Co., Limited 


= = es = = a2 RADDA — 
SESSachraS8sS8acsSoersecoesacoansescSeantssoatd Rum BSSRSSSSSSFasSasanaawSoSeeRRaeRss 


45 54 
8 


eee een eeseeereseee 


7 Consett Iron 
20 Ebbw Vale pe tis coe and 
English Crown Spelter Socenconerecensee 
|: tseesrecn omc ara 
1000) 1! es B’rre t. 
10 | 10 |Marbella Iron Ore, Lim...........00000+ 
Muntz’s Metal, Lim. ............0000000 
and Bilaina ‘ “Preferred” 
Coal and 


New OOF OOO OOS EEE OSE ES DOE SES EEE SEE SEE OES 
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_ May 29, 1886.] 


—_ IRON, AND STEEL.—( Con.) 


Coo 
Name. 


S eeeenanaeeee 


10 | 10 |Shenango Rlwy & MercerCoa) Pref. 
10 | 10 \Syduey and Louisburg Coal and 
| Railway, L., — en 
10; 6) Dol0% 1st Prefersnce .. ase 
10/10! Doé6 ¥ 2nd Prefecence .. ea 
10| 9 ‘Vancouver Coal, Lamnited ...... .0.cccee. 
100 |100 'Vickers, Sons & Co., Lim. 204 
= | 93 Weat Cum erland Tron & Seee'. L. | 


ib 


FINANCIAL, LAND, & INVESTMENT 


10 | aaricuttora of Mauritius, Limited) 1 3 
20 | 2 |Americn. Freehld. Ld. Mt. of Lon. L.| 14 2 
Stk |100 |American Investment Trust, L. Pref.|117 119 
Stk’ |100 a receives no div. until 
5 % has been paid to Preferred): 205 = 
10 | 4 |Assets Realization, L. 64 
10 2 |Australasian Mort. and Agency, L 9} 2 
25 21} Auscranan Agricultural ............... it 9 14 
1 |Australian & N Z Mort., I. 
5 |Aus. Mort. Land, and Finance. “isl as 5 
Do 4 x Debenture Stock . 1024103 
2 |nritish and American Mortgage, ‘L| 2 2 
31 | British & Australasian. T.& L.,Lim | 
|British & N. Zealnd. Mt. & Agncy. i 
British —- Land j 
Canada Com ‘ska 
Canada Nort “West Land ‘Co., “Lim 
Central Argentine Land 
Col. Invest. & Agency of N. Zeal. L., 
Credit Foncier Egyptien .. 5} 
Do Land Mo e Debentures .. | 82 4 
Credit Foncier of auritius, Limited 8} 3} 
Foreign, American and General 
nag ae Trust, Lim., Pref...|'17 ‘19 
Do Deferred 108 109 
Foreign and Col. Gov. Trust, L. Pref |124 127 
Stk.|100 “ Def. receives no divd. until 
5 % has been paid Preferred...|126 ‘°9 
Stk |100 Governments Stock Investment, L.| 88 91 
14 | 13 |Hudson’s Bay .. | 223 233 
1 2 Imperial Pro rty Investment, Lim. 54 53 
10 | 5 |International Financial Society, L. 44 43 
$\London &. S. African Exp. .. 74 8 
5 | 8 (Land Corporation of Canada, Lim... 144; 13 
17}; 2%\Land Mortgage of India, Limited) § 
"20q| 8 [Land ard Mortgage of Baypé; Lim:| 2 2 
ortgage 0 P im.| 
100"|100 Do 5 % Mort. Deb. (red. in 96 yrs. 90 92 
50 | 10 |Land Securities, Limited............. 4 1 
20 | 10 |\lowa Land 
60 | 6} London Financial Association, oT 
10 |Manitcba tat 
Mauritius Lan 
Municipal Trust, Linited, Ordinary} : 
Natal Land & Colonisation Co. ,»Lim. 
Do 8 % Preference 
Nat. Mort. & Agency of N. Zealnd, L. 
New Brunswick L. and Lumber 5 %/ . 
New S. Wales M. Loan & Bais 
N.Zealnd.Grain Agncy,& Mercntl., Lv 
New Zealand Ln. & Merc. Agency, L 
do Perpet. Dec. 4% 
N Zealand Mort.& Invest. Assoctn.,L 
N. Zealand Thames Valley Land.. 
New Zealand Trust & Loan, Limited 
Do Preference 
8 |Newfoundland Land, Limited 
North British Australasian, Uim....| 2: 
Do 6 &% Irredeemable Guaranteed 
Do B Securities, Limited, A... 


and Southland. ‘Invest. “Lim. 
on River Land & Mineral, Limited..} 81 *°4 
ecnsland Invest. & Land Mort.,L| 2} 3 
way Debenture Trust, Limited 93 ” 
Do 5 % Debentures... dcccespepest 113 
Do 44% Debenture Stock.. 
Railway Share Trust, Limited 
Do B 6 % Preference .. sl 
River Plate Trust Loan, “ke., Lim... 
Scottish American Investment, L.| 33 3¢ 
Scottish Australian Investment, L.. “tr bas 
127 132 
8. African Sean _— er Ag. 
Limited... 


South Australian... 

8. ae Land Mort. and “Ag. ‘ Ee 
Do 4} - on 1886... 

Stock 4% Deb. ‘1... 

|Submarine Cablee Trust.. 98 : 

Trost and Agency of Australasia, L 34 “3st 


14 15 
De 5% or Shares . 
Trust 


—_ 


: 


1 
2 
50 
10 
5 
1 
00 
i 
100 
3 
5 
5 
25 


*"}108 106 


escesesere oo.| LI 


& Loan Company ot Canada... 4 
Do New .. 2 
Unien Discount of "London, Lim... 64 
United States lores . a Steri.|101 1¢3 
Van Diemen’s Land 17 20 


CANALS AND DOCKS. 


Wis. 
Ener 15} 164 
18 3 


West India inavedane «| 64 36 
esses (L05 107 
unction Canal ...........00+../L14 126 
«| 44 47 
91 94 
104 107 
.1°36 388 
‘|i06 108 


Per. 


seeeeweee 


see eeeeesoes woe seeeeereenes 


age —loagghe 


00 |Londan x 8t Katharine Dock..... 
Do Debenture Stock, 4 %........... 


t 
a 
oo 2 we: 
: wa am - - 
a 
ont in 


THE ECONOMIST. 


G CANALS AND DOCKS. —(Con.) 


dial 


re 


Home. , Prices. 


Stk.|100 |Lndn & St Kath, Dk. 4} % Pref. . 
Stk./100 | Do 44 h New Preference’. 
100} Do 44 ¥ eo 
-|100 | Millwall Dock .. aan 
‘00 | Do Preference, 4} %. 
-| 100 on 5% % Perpetual Preference .. 
100 Debenture 
10 Newhovon Harbour 4 ¥% Guar. ...... 10 12 
-|100 | Regent’s Canal,City pe Docks Rail 85 87 
-|100 |Southampton Dock .... 23 27 
- — | Do 44% Debenture Stock... - 103 107 
20 [Bues Canal Shares .. ee 
att, *00 | Surrev Sormmes< tal Traci ania 2 “55 
| - : 
} 


104 *07 


10 
10 


|Alliance & Dub. Consume max. x102| 19 
0| Do7?% edhe 1 
20 

5 


‘Bahia, Limited” 
Do Ne Limited 
Do New .. 
[Brentford Consolidated | oseasese 
|Brighton and Hove Gen. Orig. . 
| British Gas Light .. 
|Buenos Ayres (New), Limited... 
| Do6 % Debentures 
(Cagliari ‘Gas and on Limited.. 
\Commercial .. aaa 
! Do New Stock .. eeies 
Li Do 44 % Debenture Stock 
Continental Union, Limited . 
Do New, 1869 & 1872 
20 Do7 % Preference .. 
10 nem Limited 


—_ 444 15} 
| 30 $1 


eveee| 36 33 
ee | 16 


.|100 |Gas Light and Coke A, Ordinary 8 : 
-|100 | Do B, 4% Maximum 
100 


sPeyeyeyey 
gD se Se bet PO 


Hong Kong and China . 
rial Continental : 
alta & Mediterranean, Limited .. 
Meustthen Limited ..... 
|Metropol. of Melbourne 5% D ‘eben. - 
Monte Video, Limited . : 
~~. Limited 
a) Do New. ind 
Do New, 1879 
5 
10 /Para, Limited . 
= |Rio de Janeiro, ‘Limited | 
San Paulo, Limited 
00 South Metropolitan, hh ve 
‘ltoo 


{23 
-{100 | Do Perpetual 5 ‘¥% Debent. ‘Stock| 
6 | 6 |Tottenham & Edmonton Gas — 
and Coke Original .. 











WATERWORKS, 


20 | 20 Antwerp, Limited ............c0ccssseees 

Stk. | 100 Chelsea, Ordinary 

20 | 20 City of St. Petersburg, Limited ... 

10 | 10 Coine Vaiiey 

Stk.|100 East London 

60 | 50 Grand Junction Maximum 10 Z 

Stk.|100 Kent 

10| 7 \Kimberley, Limited . 

100 |100 | ‘Lambeth Maximum 10 %... 

100 (100 | Do7}%.. 

Stk.) 1100 | Do 4 % Debenture Stock . 

100 |100 New River, New ‘ 

Stk. 100 | Do 4 % Debenture Stock . 

Stk.'100 | Do Debenture Stock B .... 

20 | 20 Odessa, Limited, A 6 % Preferred .. 

100 109 Pernambuco Ist Debenture Bonds 1(2 108 
20 | 20 \Shanghai, Limited .. ol Ses 

| 3tk.|100 Southwark and Vauxhall, ‘Ordinary 160 164 
10; 5! Do New Ordinary .. 

Stk.'100 | West Middlesex 


SHIPPING. 


alll 
20 16 \African Steam Ship cores weaienineas 
15 | 15 |Amazon Steam Na 
20; 14 e Mail Packets, | 
10 
20 
15 
10 
10 


10 


ccna Steam Navigation .. 
Do5Z% en 
Do 5 Z%, 

Merchant Shipping, Limited .......... 

National ae ene Limited oe 

6 |New —— . hipping, Lim. 

ent Steam Navigation 

40 ainalet and Oriental — 

20 | Do New, a ecceneccccseccscere 
\River Thames S' team Boat, I 
| Do do Preference 

9 |Royal Exchange Shi 
yal Mail Steam . ort 

10 |Shaw, Savill, and Aibion, ‘Lim. 

20 Union Steam Ship, Limited ... 

10! Do New .....+.+- 

10 |Union Steam Ship 


5 
“ol New Zealand 114 13} 


eer en tt CC CC OL 
mo 


703 
TEA AND COFFEE. 


Name, 


20 | British Indian Tea, ‘Limited 
Darjeeling Tea, Limited 
Eastern Assam, BAIOUEE - sanctncsnanntie 
Jorehaut Tea, Limited ................../ 
Lanka Plantations, Limited ‘ 
Lebong Tea, Limited .. a 
Luckimpore Tea Co. ‘of “Assam, _ 
Ouvah Coffee, Limited ..... a 
Upper Assam Tea, Limited .. 


BRITISH MINES. 


Closing 


| 
Autho- 
rised Pricee. 


Issue. 


| paid. Name. 


s | 
z | 
_ _— 
10,240) 6 | | 1 |Devon Great Consols, L | 
6,144; ... | 4/2/0 |East Caradon 
7 /5/19/0 | |East Lovell oe 
4 |Great Laxey, Limited. 

18/ | Hin -ton Dwns Con. L. 
o» |7/11/0 | Mark ke Valley hina 

.. | 24/6 [Prince of Wales .. 

1 |South Caradon, Limited 
~- {7/0/0 \South Condurrow ...... 
er ‘0, South Wheal Frances... 
119/2/6 (Tin Croft.......... 4 

44 |Van, Limited. 

7/15/0 | West Bassett ...... 
30/10/6! West Wheal Seton 
. | 89/6 

jwsna0 Wheal Grenville. 


Oe 


1s 1} 


es 





COLONIAL AND. “FOREIGN: MINES. 


\ 
1 |Akankoo Gold, Limited) 
2 |Alamillos, Limited . 
14 | |Almada & Tirito Consol. | | 
| Silver Mining, Lim.| 
64,889) 10 10) eae i 
| Limited . 
1 1_ |Asia Minor, Limited . 
i |Australian 
|Bratsberg Copper decenel 
j ian Copper, and 
Sulphur Limited .. 
\Cape Copper, Limited 
\Chontales, Limited 
{Colorado United, Lim... 
\Copiapo, Limited ies 
Devila Moyar Gold, 
Limited . 
| Eberhardt, Limited, Ord. 


(Fortuna, Limited 
Frontino and Bolivia 
Gold, Limited 
\Indian 
Gold, Limited 
Lim Sos Mining 


Tee 1 
2 


mapa 1 


. 
roe 


— ~~ Ree SRO OS foo 
= Bh ee er 


Limi Pe 
Kimberley North Bloch 

Diamond, Limited. 
La Plata Mining and 

Smelting  Ymnne 
Linarcs, Limited ......... 


- 
—-~ © 


ow 


om = 


N ew Emma Silver Min 
ing, Limited .. 
New oe Ordinary .. 


Do 10% Sateen. 
Panulcillo Copper, Lim 
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THE ECONOMIST. 


Continued from page 617. 


[May 29, 1886. 


POSTSCRIPT. Fripay Evening. 


now steady. On the spot, 20/ 15s to 21/; next two months, 21/5s;| Sccar closes very dull. Business in West India this week, 276 


last four, 21/ 10s to 21/15s. Cocoa-nut firm. Cochin scarce ard 
dearer. Palm nominally unaltered. Olive has become quiet, | 
Mogador», 32/ 10s, quay terms. Crude sperm quoted 55/ per tun. 
PerRoLeuM O11 is lower for the week, but steady to day. Spot, | 
54d to 53d; last four months 5jd to 5jd. Imports large and | 
prices in America lower. ; 
Spirits TURPENTINE is fully 6d dearer. American, 24s 6d to 
24s 9d; last four months, 24s 6d to 24s 9d. 4 : 
TaLLow.—Petersburg, to arrive, 30s 6d. Australian continues | 
in good supply, the public sales to-day comprising about 1,300 casks. | 
Toxacco.—There has been very little inquiry in this market during | 
the past week, and the sales of American growths have been very | 
limited. Substitutes have been taken to a fair extent. , 
CoaLs.—The house coal market was firm to-day, at last prices. 


Hartleys steady. ~ 


OFFICIAL RAILWAY 


casks 5,000 bags. 

Correr firm, and in steady demand. 

RIceE quiet. 

MetAts.—Tin higher. Straits, 961 7s 6d to 96715s. Chili copper 
quiet. A large business in Scotch pig iron up to 38s 8d, closing 
38s 64d cash. 

TaLtow.—The sales of Australian, comprising 1,291 casks, went 
at ls 6d to 2s 6d dearer, and home melted was to-day advanced to 
263 3d per cwt. 


ADDITIONAL NOTICES. 
Driep Frvuit.—Messrs R. Witherby and Co. report :—The 


| market continues dull for all fruit, and quotations are without 
' change. 


TRAFFIC RETURNS. 





Revenue past Half- Dividend per 
Capital Year. \Cent. per An. 


Exp’nded oa 


Gross 2nd Ist 2nd . : ; 
exLeased prac , Work | Fixed |Hif. Hit uit,  *me of Railway 


ing Ex:! 
Lines. | Re- Charges. of of of 
ceipts, | Pemses- | 1884 1885 L885 


Week Ending 


dl ie dea nbcasuabealaaiailnselaee: 


2 +2ix1s 
7a ve sage Be ea YEA Nae 
2,070,634. 92.3'9 49,209) 31,939 34 24 
39,567,533 1,435,521 694,070) 636,374) 4 + *Caledonian 
4,622,422 99,065 61,86) 33,021 nil. nil. 
6,223,523, 223,273 105,282) 104,531; ¢ 24 
13,030,311 547,792 275,307| 181,483 4 
40,775,425 1,257,712 1,016,477) 729,276 33 | 
35,691,446 2 034,639 1,108,546, 672,018 3 
7,188,352) 335,5-2 168,176) 79,932 44 
5,250,308 158,642 82,501) 73,786 1} 
8,117,6°3 384,097 206,627) 69,003 4 
73,€83,670 4 013,061 1,898,272 1,471,521 44 
40,724,006 1,901,682 1,090,383| 663,199 34 | 
95,997,650 5,314,459 2,707,067/ 1,388,615 6 | 
23,394,940 1,130,4¢0 600,890) 396,709 23 
29,209,676 1,568, 96, £66,582} 363,208 33 
23,647,235 689,839, 859,618) 334,901 +! nil. 
2,147,597 96,477 42,653 13,976 3h 
26 660,071 1,034,193) 500,627; 492,170 nil 

£57,486 63,113) 23,750) 1,803 73 
10,977,374 320,165) 126,277; 123,476 4 
7,522,403: ~ 210,926 98,581) 115,364) nil. nil. 
76 6€8,314 3,846,.50 2,003,213/1,069,852 53 4} 
4,764,32) 215,921 118,15?) 65,399 3 
84,892,4831,295,1-5| €25,643| 614,537 44 2 *North British ......... 
68,198,776 8,177,046 1,722,366] 734.347 7 63 | 6} North-Eastern 
3,996, 437 241.737: 112,689) 51,165 7} 7% North London eeteneseenaee 
7,922,852, 3°8,920' 151,199! 111,614 4 3} oe 
1,440,987| ©6525 286,716; 28,C3710 10 Rhymney 
22,443,901 1,162,446 536,963] 341,935 6} 3 6} South-Eastern 
8,264,454 3:3,394 202,038) 77,90214 15 


Furness .... 


omno Se oo: 


we 
-_ 


Great Eastern — ......secseeees} 
Great Northern..........00.+.} 
Great Northern (Ireland), 
*Great North of Scotland! 
Gt. Southrn.& Westrn. (1.)) 
Great Western .............../ 
Lancashire & Yorkshire} 
London & North-Western! 
Lon., Brightn., & S. Coast) 
London & South-Western)! 
- London, Chatham,& Dover! 
Lon., Tilbury, & Southend) 
Man., Shetficld, & Lincoln. | 
Maryport and Carlisle 
Metropolitan ............ 
- Metropolitan District 
Midland .......c.ccrccseerssseee} 
Midland Gt. Western (T.\ 


ao 


Faas“ ae 
= be ee Pe toy Be ba Ke 


m1 
oe be 


os 
= 


+} 





| 1886 Ged ae] | ai 2 
Belfast and County Down May25. 1,003 456 = 1,490 2 60}; 27,439 29,215} 68! 68 
Belfast & Nrthn. Counties 25 1,940 1,675 3,615) 3,90 3, 68 ee ee ee 
| 23 21,234) 37,954) 59,193 50,246| 984) 858,239. 875,545) 7724) 7724 
1. Cambrian 23 1,469 1,831, 3,300 22,748) 5 57,159, 59,147) 182 | 178} 
ciésesovetrneceomsent 2 80 FO 6 79 14,733, 63 874) 163,574 181,421) 138 | 1333 
*Glasgow & Sth.-Western! 22) 9877, 12,280, 22,157 : 38,190} 96, 320,912) 321,385) 845 | 331 


r Mile 
per Woe 


Receipts. 


| ! 
! 
| : Aggregate | 
| Receipts of Half- | Miles Open 


k 


Latest Price 


rs 


| Merchdse, 


Year. 2 
sit cgi Ciel le 


1886. | 1885. | 1886. | 1886, 
| 


ee 


Parcis, ac. 
Minerals, 
| Cattle, &o. 
ceipts. 


Passeng 
Total Re- 


Traitic 


} 


‘ 


} 


30,277; 29,333) 59,665) 6 40,960} 64}, 1,224,720. 1,217,037; 1,043 | 1,043 
29.778 40,521; 70,199 37,001; 73 1134! 1,422,202 1,412,918) 953 | 949 
5,834, 5,563, 11,402) 12,075) 14,639) 24 95 ; 219,307) 223.366 474 |} 467 
2,754) 4,151) 6,905, 6,570) 6,437) 22 68}, 91,054, 90,966) 3023) 307} 
6,724, 6,755, 13,539) 13,585, 16,76z) 26 95 | 260,051) 266,823) 511 | 486 
63,540 77,520, 141,060: 161,950 31,367) 59 130} 2,617,440 2,756,110) 2,385). 2,318 
22.659) 41,245, 63,914) 73,363) 77,472] 123 1029) 1,381,002 1,425,430, 4964/ "4964 
67,678, 110,802; 178,480, 201,817) 52,032} 99 1554 3,528,821, 3'60.5741 1,8014. 1,794} 
25,075, 10,122 35,197) 37,944) 50,975} 79119 | 709,329, 724,789 459 | ‘465 
34,266) 17,773, 52,039) 67,084 $2,648] 62,122 | 1,000,859, 1,017,432) 8363) 813} 
17,885 4,773, 22,653, 24,287) 142,666) 129, 194; 420,783, 419,454) 1754) 1754 
1,855 817, 2,672} 2,819! 33,575) 47,150}; 49,556) 48,341) 67 49 
w+ | we | 88,652) 37,787) 90,386) 134, 64 | 725,692, 740,162) 287}| 2875 
433) 1,467) 1,959) 2,132) 20,727) 48160 39,172) 43,068) 41 41} 
i we =| «12,903 12,591'1603,647} 6:0 108}/ 253,735 244.741) 2t 213 
» | ae | $032) 8,301/587,723} 656, 44 | 169,863) 159,305} 13°| 13 
43,851 79,120 122,171) 145,039 59,163) 95 1274 2,773,179) 2,836,968 1,2814/1,2764 
3,561) 4471) 8,032) 8,223) 12,460} 22, 61 xd156,793; 159,889) 370 370 
20.337, 34,017) 54,354) 52,575) $8,457; 54, 90 | 770,046) 785,857) 1,003}! 1,003} 
30,755, 79,435 110,190 122,931 38,154) 72 i44}) 2,165,796, 2,330,375 1,5374) 1,535} 
5,589 2.665) 8,254) aioe 328,234) 683\17 174,991; 181,014; 12 | 192 
8,246 6,819) 10,065) 11,315) .... |... tio ae 
ies i ras) Lizadl 7) [Tf] 98) eee Sey Bel a 
aa oft 3,432) 8,349 21,940) S3184,) 64,162 61,376 
24,208 11,451) 35,659, 37,936 67,311; $8120 | 673,892) 637,227) 
16,546, 17,013 88,721| 169 225 


EO | ie 





COLONIAL, FOREIGN AND 


| Receipts. ) Total Receipts 
Name Week |— ea Name 
"+ |Knding) 1866. | 1885. | 1883. 1885 . Ending) 18 


Co-0NIAL. £ £ 


Canadi’n Pacific 21 36,806 24,209 639,699 473.69) Eastn. of France 


“Receipts. Total Receipts. | 


6 104756 100904 1,563,117 1,623,139 Ala.Gt. South’rn| 


AMERICAN RAILWAYS. 


, Receipts. ;Total Receiyts. 
| Name | REae. | soossrra caer : 
86. 1385. | 1886. , 1885. | : |Ending, 1886. , 1885.| 1886. | 1885. 


: £ ©. Urag.ofM Vid Apr. 17) 2,784 4,285 133,613, 156,013, Watn.of France"|May 6 113553 112608/1,611,650 1630448 
${Bmby.B.,& C.1. May 15 65,903, 57,938 1,123,744 1062241’ Dutch Rhenish.,. May 23 7,382 S858)... | AMERICAN, | ey ; 


| { | 


East Indian 22 94,€93 94,808 1,792.545 1737699 La Guaira & Car. 1, 2,063) 2,309| ” 22,534 ° 277873 Chie, Mil. & 3. P.| 7 72,200 85,896 1,433,600 .460142 


G. Tk. of Canada 22 73,619 69,406 1,587,335 1489 49 MWeridnal, Italy..*| 


Gt. Indn.Penin.... 22 101154 $0,241 1,693,026 1663131 Mexican ..........May 22' 12496 14,009' 937.790 275 000 Denver &RioGra 
Madras ............ Apr. 24 13,205 13,661, 219,659 224,009 Nthu. of France..| 6 126431 117626 2,045,327 2,973,612 Dlinois Central. 


Oude & Rohiknd Mar. 6) 15,233, 9,035' 116,457 94958 Ottoman 8 3 
Scinde 


South Indian.....' 27; 9,906 9,342 109,707, 103,574 Paria & Orleans.. 13 126613 131456 2,221,408 2,420,012) North Pacific ...,| 


FOREIGN. | 
Bu. Ayr. G. Stn... May 16 15,695, 19,151, 799,423 820,763 3myn & Cassaba.. “eb. 23) 2 


Paris@ Meditr...*| 13 133131 247393 4,238,705 4,544,849 Norfolk & West! 
Recife &3.Frisco Mar. 27, 2,:33) 2,409, 36,604 40,939, Ohio & Missisip..| Mar. 


\Chic.& North Wn} 7, 76,890, 82,460 1,423,646 1432430 

7 19,466 21,014, 332,589 369,363 

7 38,330 39,857 | 772,920 847,136 

065 3,414 56,802 67,239) Louisv.&Nashv.}| 7. £7,602, 49,735; 880,961 988,589 

7 9,596 8,886! 202,848 177,770 

197584 175533) 534,121 538,564 

61,152 63,318) 170,8/4. 181,954 
155) 2.671! 21,980 93,920 /Penn., E. Lines} | 


} 
” } 


Bu.A. Ensenada.. 3 2,521 2,035) 57,0), 51,842 3th. Austrian..* May 2) 77,424 72,102 1,332,479 1,381,763) DoWsn Lines}| eee ' 
bu. A. & Rosario.. 23,10.027, 4,971) 87,162 41,073 3tn. of France.* 13) 59,347 67,727 1,131,537 1,294,120) St.Louis& SanF.|May 7 15,548 14,406) 276,122 279,197 


ent.Arg., . . Apr. 11 12,3°9 7,647 « | .. (South Italian 


* Yearly from lst January. ¢ Net Receipts. 


| Union Pacific -»| Mar. 





t Including Rajputana—Malwa lines, 


[THE MERSEY DOCKS AND WINCHESTER HOUSE.| PJUNVILLE'S OLD IRISH 


HAREOUR BOARD are prepared to issue | 
PERPETUAL ANNUITIES, having the effect of | 


OLD BROAD STREET. 


WHISKY is recommended the Medicai 
Profession in preference to French Brandy. The 


Permanent Stock, and also to receive LOANS OF | HALLS (Large and Small) in this Building, on the | poi the lengest stock of Whisky in the World. 


MONEY on the security of their Bonds, for various | GROUND AND 
periods, at the option of the lenders. For Particulars | 
apply to the Treasurer, Dock Office, Liverpool.—By | 
order of the Roard. 

EDWARD GITTINS, Secretary 


Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, AUSTRALIA, &e. 
Special Return Tickers. 

sures for— Fortnightly. 


TO BE LET 


For PUBLIC MEETINGS, COMMITTEES and 
ARBITRATIONS. 


FIRST FLOORs, Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in caske and cases for home 
use and exportation. Quotations on application to 

| DUNVILLE and CO. (Limited), Royal Irish Distil- 

| leriee, Belfast, er at their London Oifices, 4 Beaufort 


PENINS ULAK AND ORIEN'LAL | Engagements should now be booked for May, June | Buildings, Strand, W.C. 
STEAM NAVIGATION COMPANY. and July. 


CALC A, MADRAS, and From Tilbury, ‘ 5 
CEYLON Thursdays, 12.30 p.m, 
CHINA, STRAITS, JAPAN From Brindisi,Mondays 


ADELAIDE Fridays, 12.30 p.m. 
. From Brindisi,Mond 
BOMBAY, EGYPT, ADEN, : eteaad 


GIBRKALTAK, and MALTA, } Week'y (Thursdays) 
Ottices—122 Leadennall at., & 25 Cockspur, st., London; 

50 Boulevard des Italiens (for passage only), and 56 

and 57 Kue d fiauteville, Paris; 7 Rue Noailles, 


SYDNEY, ee From Tilbury, 


aS | SAFES. 


28 FINSBURY PAVEMENT, E.C. 


GRATEFUL COMFORTING. 


COCOA 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHIOH THE DIVIDEND I8 IN BACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &ec. 
[PRICES MADE UP TO FRIDAY EVENING, MAY 28ru.] 
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Government Securities or State Stockh—British, Colonial, and 
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A pollinaris 


“THE QUEEN OF TABLE WATERS.” 


FREE DELIVERY IN LONDON 


AND 


TWELVE MILES ROUND. 


ORDERS for the COUNTRY are executed at | 


| commission by stockbrokers, though in large amounts commissiors 


LONDON PRICES from the nearest depét, namely | 


LONDON, -LIVERPOOL, BRISTOL, or GOOLE, thus 


effecting a great saving of carriage. 


Address :— 
THE APOLLINARIS COMPANY, LIMITED, 


19 Regent street, London, 8.W 


CONTENTS. 
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Double Numbers Included. 


Mining Companies— Excluding Iron Ore and Coal Companies ... 23: 
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| New Capital Created and Called during 1835 
| Special Settling Days and Official Quetations 
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NOTICE TO CORRESPONDENTS. 


| It is quite out of our power to reply personally to Correspon- 


dents asking for information or opinions as to the merits 
of particular investments. 


Advertisements for Next Month’s Number must be sent 


| on or before June 29, to the Office, 340 Strand, W.C. 


ASSIGNMENTS OF MORTGAGES. 
For every 100/, or fractional part of 100/, of the principal money 





| secured a duty of 6d. 


For transfer of stocks and shares at a nominal consideration a 


| stamp of 10s is required. 


RATES OF BROKERAGE. 


There is no scale fixed or recognised by the Committee of the 
Stock Exchange, but the following are the charges usually made for 


are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 


British and Foreign Funds 2s 6d per 1007 stock 


Exchequer Bills . ls0d  — 
Colonial Government and Railway Bonds 5s Od per cent, 


S f 1 3d per share 
as F 5l 1s Od per share 
Is6d — 


— 

— 
a 
— 


In cases in which stock is under 50/ the commission charged is } 


per cent. 


When the market price of a share is above 50/ commissionis often 
charged at 10s per cent. on the macket price, 
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NOTES UPON INVESTMENTS. 


BUSINESS ON THE STOCK EXCHANGE. 


Dvrinc April, business on the Stock"Exchange was far from 
active, but this month it has greatly contracted, and its present 
volume is extremely small. In fact, just now 1s a time of great 
stagnation. This is clearly indicated by the recent great 
diminution in the amounts passing through the Bankers 
Clearing-house on Stock Exchange *‘ pay-days,” as shown by 
the following figures :— 


Amounts CLEARED on Stock EXCHANGE “ Pay-Days. 





Date of Pay-Day. £ 
November 13 ...... ss diiayskWieentaebes ededebaecha’ 42,443,000 
i DF: watiknskiaebeecestoseenkcuseaeceeimedes 48,654,000 
Ronee O23 iviicn ssc covet Riwcditvo dois vag ates 44,747,000 
vs DD iv chic cdebddedochtsvsbsheosshensaoere 49,120,000 
Jamuary 14 .....0 cceeecccseeeseneeeeeeeneeene see ees 44,213,000 
gp MER ncdiebsciseiine erie sprees 44,882,000 
February 12 .....0.0..0000000 bavchebiebduabbdinedees 45,971,000 
9 DD iiisedsidenvbenisveeavvensenapeniene 52,678,000 
Wares 27 o6.sccesvsssscssessospetedion vovecvesions eee 58,346,000 
5a RL ccsiccdsasscdeasonpwoebensevetdtase nesepeece 49,366,000 
April 15 .......cccccscere 6s. cilities . 42,786,000 
SEND diskicsasbeenésuvevenseniscease snabinounceie 37,015,000 
eee prtieoeas spencyrbnaestincin 41,107,000 
601,328,000 


‘“‘ High- water” mark, it will be seen, was reached in the first 
half of March, although the exceptional length of the account 
had something to do with the magnitude of the total cleared on 
the 17th of that month. The last two or three accounts, it will 
be seen, have fallen off heavily. Still, of course, the total for 
the thirteen accounts given above is greatly in excess of the 
amount for the corresponding accounts of the previous year, the 
comparison being 601,328,000/, against 407 ,802,000/, an increase 
of 193,526,0001, or 474 per cent. Indeed, there can be no doubt 
that the Stock Exchange has done a very large business during 
the past six months, and has made much money, although the 
position has now again become unsatisfactory. The decline in 
prices that has lately occurred coincides with the contraction in 
business. Several things have combined to produce both. 
Abroad the difficulties in regard to Greece have kept foreign 
politics simmering, and at home the proposed Irish legislation 
of Mr Gladstone has completely split up the Liberal Party, 
and rendered the political outlook extremely unsettled. 
All this has injuriously affected the trade of the country, 
which might have otherwise improved. In addition, the 
most important class of home securities—railway shares— 
have been adversely affected by exaggerated apprehensions in 
regard to the effect of the Railway Rates Bill, and the weather 
has also latterly tended to depress the markets. These com- 
plications have naturally taken all heart out of speculators for 
the rise, who some time ago evinced more confidence in the 
future, and as a consequence, they have taken advantage of every 
opportunity to liquidate their operations. Fortunately, a good 
deal of the buying of the last few months has been on account 
of the public, who have taken up their purchases and still hold 
them ; for had it been. more largely of a purely speculative 
character, the fall in prices must have been much more pro- 
nounced than it has been. The outlook for the immediate 
future is not encouraging. Every now and again there may be 
a spasmodic spurt in prices, or they may just quietly and per- 
sistently droop ; but no substantial and last ng improvement 
can be expected until the position has in several ways materially 
changed for the better. ; 


THE APPRECIATION OF AMERICAN RAILWAY 
BONDS. 
For some years past choice American ra‘lway bonds have been 
appreciating in value, in common with all other first-class fixed- 
interest bearing securities. Ten years ago the normal rate of 
interest on new issues of bonds by companies of unquestioned 
financial st nding was about 6 per cent., to-day the same com- 
panies usnally offer 4 per cent., and one of them, the Illinois 
Central, has just succeeded in placing an issue of 3} per cent. 
bondsat par. The decline in the rate of interest in the United 
States during the past ten years has been more strengly marked 
than here, owing, firstly, to the rapid redemption of the National 
Debt simultaneously with the conversion of the amount out- 
standing at low rates of interest, which operations have forced 
much capital into other investment channels ; and secondly (and 
more latterly), the level of prices bas been raised by the fact of 
so many second and third class securities being partially dis- 
credited by the financial difficulties entailed by the deep depres- 
sion of the past few years. Recently, that is, during the past 
year, prices of most American railway investment bonds have 
advanced sharply in sympathy with the great rise that has taken 
place inthe shares and purely speculative bond issues. This 
ean be seen from the following table, which gives particulars 


THE INVESTOR'S MONTHLY MANUAL. 


relating to practically all the sound investment or non-specula- 
tive bonds quoted on the London market :— 


Stertinc Bonps. 













































































a-] 
| & | Quota- | g 
Amount \s 2 2 jtionsend =z 
Out- 2 3} 3 of May. | $ 
standing. is! 3 13 
 |1ssesss 
; x 4 ae ot 
Allegheny Valley Gua. by Pennsyl. Rail. Co..| 1,300,000} * | 1810 | 131 126 
Baltimore and Ohio .........ccsccecesseeeeeee ae he 713,800) 6 | 1896 | 114 112 9» 
BDO cco. cccescocccessscncccsvcscceccessscevens coveseses ess 1,921,300} 6 192 | 122) 117 5 
DY... «shai ecasaaks'snsteh ceanansveien Sieesasenneeies eben 1,686, 6 1910 | 124, 121 3 
Rete BITE i cssiecttvaxccunsnsensinnsiedsetensaaoaneed pe A 1927 | 112 103 4 
DOO sek hk i <a caidas . cH OTRc ce OTe Tsesistesssst =EOCROe & 1923 | 107 104 
Chicago & Alton Sterling Consolidated Mort. 875,970) 6 | 1903 | 125 12 : 
Chicago, Milwaukee, and St Paul, Ist Mort.... 760, 7 1902 | 132 130! 9 
Cleveland, Colum., Vinn., & Indianap. Con. Mt. 500,000) * 1914 | 127 121 6 
Eastern Rail. of Massachusetts 6 % Ster. Bonds 630,400 6 | 196 | 126 lig + 
Lilinois Central, Sinking Fund ...............6 ; 790,000} 5 | 1903 | 110 107 2 
Do Sterling Gold Bonds...... os a aoa 6 | 1893 | 116 113 8 
DDD .civicoccosinsvecsss seende cas sipeneaddeseioctedeacecs 200,000) 6 1905 | 112 111 
Lehigh Valley, Consolidated Mortgage A ...... 663,600} 6 | 1897 | 118 112 : 
Louisville & Nashville M.C.&L. Div. Ist Mt Bds 41£,600) 6 1902 | 118 111 7 
Memphis and Ohio, ats shcobbuapien paahe 700,000) 7 1901 | 122 122 
New York and Canada Railro ort. Bonds ) pee ee 
(Guar. by Delaware and Hudson Canal) See Sf ees | ENS, ae 
N. York Cent. and Hudson River Mort. Bonds} 2,°00,000; 6 1903 | 125 122 
New York, Penns., and Ohio Prior Lien Bonds} 1,600,00 | 6 1895 | 110 100 49 
Northern Central Railway, Consolid. Mort. ... 487,600] 6 1904 | 116 112 4 
Pennsylvania Railroad General Mortgage ...... 2,781,600} 6 | 1910 | 131 126 5 
Do Consolidated Sinking Fund Mortgage| 4,693,800) 6 | 19/5 125 1.2 ¢ 
Phil.& Erie, Consol. Mort. (guar. by Penn. Rail.) 1,000,000, 6 | 1920 | 127 122 5 
Philadelphia and Reading Gen, Consol. Mort 
(Nos. 1 to 4,000 and 4,377 to 7,376)........s0000 1,309,890] 6 | 1911 | 122 114 g 
Do Improvement ee sidan span . 1,572,800) 6 | 1:97 105 95! 19 
Pittsburg & Connellsville Consol Mortgage ) ° | 9 ‘ . 
(Guar. by Baltimore and Ohio Rail Co.) 1,289,400; 6 | 1926 | 130 125 5 
8. &N. Alabama, Bds. (gua. by Louis. & Nash.) 948,200 6 | 1903 111 107 4 
Union Pacific Railway, Omaha Bridge Bonds. 824,200) 8 1896 123 120 g 
United New Jersey Railroad and Canal Bonds 00,204 6 1994 | 114 112 9 
Do Gc noral Mortgage 0.000 -s000s000scocses0eee 1,133,800! 6 | 1901 | 122 321 1 
* Six per cent. sterling or 7 per cent. currency. 
DoLLaR Bonps. 
2 | 
was} & | Quota-| 3 
| Amount [3%] ‘¢ |tionsend| & 
| Out. 8 @ | of May. ¢$ 
| standing. |=,5; % (—-—| 3 
| @& 13861885 
a | | 
Alabama Great Southern, lst Mortgage......... | 1,750,000) 6 | 1908 |112 110; 2 
Albany & Susquehana Con. 1 Mort. Guar. by) | 
Delaware and Hudson Canal .........-00....0005+ | 4,000,000] 7 | 1906 |138 198 | 5 
Atchison, Topeka, & Santa Fé, Sink, Fund Bds.| 4.764,:00| 45 | 1920 |105 | 95 | 10 
Do do ee oe: seers ve eee} $23.948,000] 6 | 1911 /111 106) 6 
Baltimore & Potomac (Main Line) ist Mort....| 3,000,000) 6 1911 jiz4 121 | 3 
Do (Tunnel) 1st Mort. 0... ssscccceceeeeessereee) 1,500,000) 6 | 1911 /127 123) 4 
(Gua. by Pennsylvania & N. Central Rail.) | 
Burlington, Cedar Kapids & N, Rail. lst Mort.) 6,500,000) 5 | 1906 410 101) 9 
Canada Southern Ist Mort. New Issue, Int.) | 
Gua. for 20 years from ’78 by N. Y. Central) 13,811,588} 5 | 1908 108 100 8 
Central of New Jersey, Cons, Mort. Assntg. ...| 14,842,000] 7 | 1899 117 102 | 15 
Do Adjustment Bonds ..............+6 es desbecs 6,454,000} 7 | 1903 [113 105 | 8 
Central Pacific of Calfa. Ist Mortgage ............ 25,883,000} 6 1895-8118 115 | 3 
Do (Cali. & Oreg. Div.) lst Mortgage Gold| 
pe Seren ese eee ( 6 | 1832 |110 102; 8 
Do Laud Grant Bonds 4,630,00.} 6 | 1890 [116 103 | 3 
Chicago and North-Western Sink. Fund Debt.| 8,000,000} 5 | 1933 1109 102} 7 
Chicago & Westn. Ind. Gen. Mort. Gold Bnds.| 10,500,000] 6 | 1932 111 106) 5 
Chicago, Burling., & Quincy Sink. Fund Bonds} 2,325, 5 | 1901 j110 107} 3 
Chicago, Mil., & St Paul 1st Mort. 8.-West. Div.) 3,504,500| 6 | 1909 123 115| 8 
Do (La Crosse & Day. Div.) Lon. Iss. 1880} 1,500,000} 5 | 1919 {103 101 | 7 
Do (Hastings & Dakota Div.) 1st Mrt. Bds.| 5,290, 7 | 1910 |130 123} 7 
Lo Chicago & Lake Superior Division Ist | 
Mortgage 40 year Bonds .......0....s0s0000 1,360,000] 5 | 1921 {109 101) 8 
Do Chicago & Pacific W. Div. Ist Mt. Bds.| 18,540, 5 | 1921 /111 100 | 11 
Do Wisconsin & Minnesota Div. 1st. Mort. 
Geld Bowie... sscascicsioriecenisinenicns 1,300, 5 | 1921 |109 | 99 | 10 
Chicago and Tomah (gua. by Chic. and N. W.)| 1,528,000] 6 | 1905 {121 119 2 
Chicago, St Louis & New Orleans Gold Bonds | | 
with guarantee of Illinois Central............... 12,000, 5 | 1962 |120 111 | 9 
Cincinnati, Washington, & Balt., Ist Mrt. Bds.| 6,922, 4% | 1931 |106 | 97 | 9 
Delaware and Hudson Bonds, 1875 ...............| 8,000,000] 7 | 1894 /118 118 | ... 
Do Ist Mort. (Pennsylvania Division)...... 5,000,000] 7 | 1917 |138 136 | 2 
Detroit, Gnd. Haven & Milwaukee Equip. Bds.| 1,750,000} 6 | 1918 |117 112 | 5 
Do Consolidated Mortgage............0000008: 8,200,000] 6 | 1918 114 112 | 2 
Galveston and Harrisburgh Ist Mortgage .....| 4,500,000} 6 | 1910 [117 (103 | 14 
Illinois Centl. Bds. 1st Mt. Chicago & Springf’d| 1,600, 6 | 1898 |122 120 | 2 
Indianapo.is & Vin. 1st Mt. Bds} Gua. by | 2,700,000] 7 | 1908 |180 /120 | 10 
Do “nd Mortgage Bonds...... j Penns. Rid.| 1,450,000] 6 | 1900 [110 103 | 2 
Lehigh Valley, Consolidated Mortgage ......... 8,000,.00] 6 | 192; [130 [124 |, 6 
Long Island Gold Dollar Coupon Bonds... _ ...| 5,000,000] 5 | 181 |113 |10s | 5 
Louisville and Nashville Mortgage Bonds ... | 20,000,000] 6 | 1930 |104 1100 | 4 
Do Sink. Fund Bends G55. Alabama)...| 2,000,000} 6 {| 1910 | 99} 95) 4 
Do 1st Mt. Bnds, N. Orleans & Mobile Div.} 5,000,000] 6 | 1930 /104 | 98 | 6 
Missouri, Kan. & Tex. Mt, Ld. Gt. Gold Bds.| 14,770, 7 11904-61118 110; 8 
N. York Cent. and Hudson River Mort, Bonds} 20,455,000] 7 |.1908 [140 |138 | 2 
N. Y., Lake Erie & West. 1st Con.Mt.Bds.{Erie| 16,653,.00| 7 | 1920 |133 |116 | 22 
Do 1st Con. Mort. Funded Coup. Bonds} 3,705,977| 7 | 1920 [132 [110 | 22 
Norfolk & Western General Mort. Gold Bnds.| 6,699,000} 6 | 1981 {109 | 93 | 16 
Northern Pacifie 1st Mortgage Bonds ........... 44,298,000] 6 | 192t |120 |106 | 14 
Pennsylvania Railroad, Cons. Sink. Fund Mt.| 3,000, 6 | 1905 |124 |122 | 2 
Do Gold Bonds .........s..scesesesseeeereeerseee | 9,960,000] 45 | 1913 [107 [106 | 1 
Pennsylvania Co. 1st Mort. Gold Bonds, gua. 
ay Monies, BOM, Oe. sis -issis,aenascasiazantoenves 13,217,000] 45 | 1921 [109 /103| 6 
St Louis & San Fran, st Mort. (Miss & W.Div.)} 1,099, 6 | 1919 |113 107 | 6 
Do 2nd Mort. B. & C. series .................| 6,168,500) 6 | 1906 |112 | 98 | 14 
St Louis Bridge, 1st Mortgage Gold Bonds ... 5,003,000! 7 | 1928 {133 |122 | 11 
South Pacific ail, of Cal. 1st Mort. Bds. ......| 32,03 ,000! 6[1/905-12 |111 100 11 
Union Pacific Railway, 1st Mortgage ... 27,279,000, 6 | 1896-9120 [117 | 3 








___ Do Land Grant, ist Mortgage ae eae 


2,976,000._7[1/887-8-v!106 |106 ° 


The advance, it will be seen, has been slight in the small 
class of absolutely first-class or so-called gilt-edged bonds, which 
for several years have commanded prices so high as to only yield 
about 4 per cent. upon money invested, when allowance is made 


wince 









IN 


an 
£E 
of 

tio 
ha 
18 
M 
of 

C0} 
est 
9.8 
ye 
ort 
Mi 
be 
pr 
Mi 
loa 


ab] 
suf 
upt 
is | 
Say 
bee 
lat: 
the 
the 
it 1 
on 
is { 
out 
It 1 
ma 
ope 
im) 


Ow 
Po 
Ba: 
cut 
In 

634 
no 

fall 
dec 
ext 
me 
be 





eestor ia 


May 31, 1886. | 
for redemption, &c. This can be seen by reference to the 
tabular pages of the Manvat. But there has been a decided 
rise in bonds, which, al hough forall practical Purposes quite as 
safe, have been somewhat prejudiced by special circumstances, 
or else have been comparatively neglected by the public, more 
perhaps through ignorance than anything else. Examples of 
both are Philadelphia and Reading General Consolidated 6 per 
cent. bonds, and Atchison, Topeka, and Santa Fé issues. And the 
rise in unquestionably good second-class bonds, yielding fair 
rates of interest, — like Galveston and Harrisburgh First 
Mortgage, is very distinct. Now, however, prices stand so high, 
that in the better class issues a further rise is improbable, but 
there are no doubt many bonds of a somewhat speculative 
character which are attractive for ‘long view”’ investments, and 
these are quite likely to advance considerably from their present 
points. And it must not be forgotten that, as a rule, the 
bonds quoted on the London market stand from that very fact 
appreciably higher than as good or better bonds, which are at 
present only quoted on the other side of the Atlantic, but which 
are almost certain to be placed on the Official List here in the 
course of the next few years. 


EGYPTIAN FINANCES. 


In the report of Mr Edgar Vincent upon the finances of Egypt, 
it is stated that the revenue in 1885 amounted to £29,637 ,000, 
and the expenditure to ££9,133,000, leaving a surplus of 
£504,000, which is, however, more apparent than real, since 
of this sum no less than £400,000 are derived from the deduc- 
tion of 4 per cent. tax from the debt coupons, and this amount 
has to be held by the Public Debt Commissioners until April, 
1887, when it is to be applied to the reimbursement of the tax. 
Moreover, expenses amounting to ££524,000 were defrayed out 
of the international loan, so that, practically, the revenue fell 
considerably short of the expenditure. For 1886 the revenue is 
estimated at 9,242,000/, and the ordinary expenditure at 
9,233,000/. But there appears to be some arrear expenditure 
yet to be dealt with, and there is nearly sure to be some extra- 
ordinary expenditure to be met, while so far as can be seen from 
Mr Vincent's report, the funds derived from the last loan have 
been almost entirely exhausted. Hence, it does not appear 
probable that Egypt willbe able to pay her way. In the report 
Mr Vincent refers to the position of the Daira and Domains 
loans, which, as stated some time since, he wishes to pay off by 
a new issue of preference stock, thus making the lands an avail- 
able asset. These lands, as is well knewn, are not worked at a 
sufficient profit to pay the interest upon the two loans secured 
upon them. For 1886 the deficit is estimated at 350,000I, viz., 
Domains 300,000/, and Daira 50,000/ ; but the latter amount, it 
is feared, may be increased. In this connection Mr Vincent 
says :—‘‘ The whole Egyptian Budget is thrown out of balance 
by the existence of these deficits. In 1886 there would have 
been a considerable surplus without alteration in existing legis- 
lation, if the Domains and Daira Estates had been able to pay 
the service of these loans, I can fairly state that the position of 
the Egyptian Government would bea very satisfactory one were 
it not for the Domains and Daira loans. The net profit in 1885 
on the Domains has amounted to little more than 100,000/, that 
is to say, that will represent less than 14 per cent. of the capital 
outstanding, 34 per cent. having to be paid by the Government. 
It is most desirable that a conversion of these loans should be 
made as soon as the state of Egyptiau credit renders such an 
operation possible. The question is one of the most urgent 
importance for both the financial and economic future of Egypt.” 


THE SPANISH-PORTUGUESE COPPER MINES. 


Owine to the great decline in copper, the three great Spanish- 
Portuguese copper mines—viz., the Rio Tinto, Mason and 
Barry, and Tharsis Sulphur and Copper—have had their profits 
cut down to a serious extent during the past two or three years. 
In 1883, the average quotation for Chili bars in London was 
634! per ton, but in 1884 it dropped to 544/, and in 1885 it was 
no higher than 44 ; while since the close of last year it has 
fallen to an even lower point. Practically, the whole of this 
decline has meant an equivalent loss in net profits, and the 
extent to which the dividends of the companies we have 
mentioned and the prices of their shares have been affected may 
be seen from the following table :— 


\ Highest and Lowest 
Prices. 


Dividends Paid. | 
Rate per Cent. per} 

Annum. Cur- 

Ka | rent | 

| 1885.! 1884.; 1883. /Prices.| 1885. | 1884. ; 1882. 


! 


ae Kae (fiona ert Bawah 
id Tinto 86 7:|212 :2)|24 184 
seicdstha laa ication bl 8 | 14 | 10% |13Q 77 /2th -22) 
Mason and POY icine ae | 8 124 3} 104 7 13h 8; |17$ 13 
‘arsis Sulphur and Copper ....10 | 29 | 274! 4 | Si &! 7 5il Te 6b 


—_—_—=_- 
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| In connection with the above, it miy be noted that during the 


Jurore for these issues in 1881, Rio Tinto 10! shares went up to 
between 31 and 32, and Tharsis 2/ shares to over %. Also that 
the total capital of the three companies amounts to 10,083,500/, 


divided into 6,276,300/ of shares, and 3,807,250! of bonds, 
debentures, &c. 


In 1885, the net profits, compared with 1884, were as follows :— 


Net Revenve AppiicaBiLe to DivIpENns. 

Decrease 
1884. in 1885. 
; £ £ 
191,774 274,142 §2,368 
90,240 ... 173,510 §3,170 
104,212 ... 237,148 132,936 


1885. 
£ 
Rio Tinto 
Mason and Barry 
Tharsis Sulphur & Copper 
684,800 ... — 298,474 
= 434 % 


386,326 


It is difficult to give any idea of the working operations of 
the companies in 18853, since they do not furnish regular or full 
information. They all give, however, the total quantity of ore 
extracted, viz. :— 


Tora Ore ExTRAcTED. 
Inc. or Dee. 
in 1885, 
Tons, Tons. 
1,369,918 — 18,452 
344,459 + 5,928 
518,552 + 68,751 


+ 56,227 


1885. 

Tons. 
1,351,466 
350,387 
587,303 


1884. 


Rio Tinto 
Mason and Barry 
Tharsis Sulphur and Copper 


2,289,156 2,232,929 


The total output was, therefore, greater in 1885 than in 1884. 
Of the above ore, a considerable quantity was shipped to Great 
Britain and the Continent, while the remainder, and by far the 
larger portion, was reserved fur treatment at the mines. The 
latter, together with the manufactured copper in stock, comes 
to a very large amount, the total for the three companies being 
valued at 1,910,3411. 

The future of the companies of course depends upon the 
copper market. The outlook in this respect is not considered 
brilliant, but it is believed that in all probability the worst has 

sen seen, 


THE LAKE SHORE RAILWAY REPORT. 


Tse report of the Lake Shore Railway Company for 1885 is far 
from satisfactory reading. The gross receipts fell off during the 
year, while the expenses and the fixed charges increased. 
Hence the net earnings were cut down to a low figure, and 
amounted to less than 2 per cent. upon the share capital, being 
the smallest percentage since the consolidation of the system in 
1870. No dividend was distributed for the year, which is the 
first time such an event has occurred. The following figures 
show the main results of the company’s operations in 1885 as 
compared with the ten previous years :— 
te eee ee ra ‘joi 
Miles | | . : ite 
| Gross | Operating) Net | Fixed 
Year. ain. | Earnings. | Expenses. Earnings.) Charges. 


Dividends, per 
3.00 Share. 
Earned Paid. 


——$— os - — onmpe 


i 
oT we er 
1835........-..--| 1,340 | 14,183,506 | 9,257,537 | 4,845,960 | 3,267,456 | 
1284 1,340 | 14,843,584 | 9,133,522 | 5,710,062 | 
1883... | 1,340 | 18,513,656 | 11,001,854 | 7,511,802 
TRIB scree | 1,274 | 18,225,639 | 11,057,807 | 7,167,832 
138! | 1,177 | 17,971,801 | 11,278,429 | 6,692,962 | 
1880... | 1,177 | 18,749,461 | 10,418,105 | 8,331,356 
1379 | 1,177 | 15,271 492 | 8,934,524 | 6,336,968 
13,979,766 | 8,486,601 } 
13,505,159 | 8,963 966 
13,949,177 | 9,574,836 
| 1,177 ' 14,434,199 | 10,531,501 


n 
a 


= 
— 


| 
| 


&? 


3,720,670 
) 3,498,806 
3,027,000 
2,725,375 
2,750,374 
2,754,983 
5,493,165 2,718,792 
4,541,193 | 2,775,657 
4,374,341 | 2,759,989 
8,902,693 ‘ 2,410,294 2 
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The immense fluctuations in the net earnings applicable for 
dividend on the share capital, ranging from 11¢ per cent. in 
1880—a year marked by its great exports of wheat, &c.—to just 
under 2 per cent. in 1885 shows how speculative an invest- 
ment are American railway shares. A few years ago the Lake 
Shore was regarded as a regular 8 per cent. ase 
stock, and in the estimation of English investors stood secon 
only to the New York Central. Since then it has been 
paralleled by the so-called ** N ickel Plate” line, which it has 
to buy up, and it has also had to fight its way amidst a most 
virulent war of rates, due to excessive railway construction, and 
a reduced volume of business, in consequence of the severe 
depression in trade, The latter is now beginning to pass away, 
but it cannot be said in regard to the former difficulty that 
there is much — of improvement. Railway mileage is 
now increasing rapidly, and even if this were not the case, an 
expansion would no doubt soon follow upon the steps of a 
marked revival in trade. Taken asa whole, in fact, there is at 
present bui little to favour the payment of high dividends on 
American railway ordinary shares like those of the Lake Shore 
Company. 
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THE MARKET VALUE OF HOME BANK SHARES. 


We take the following from the Economist of the 22nd inst. :-— 
During the past half-year bank shareholders have, with the 
exception of one unfortunate class, fared very well, indeed, 
From the following statement it will be seen that, notwith- 
standing diminished profits, and in some instances reduced 
dividends, the market value of English and Scotch bank shares 
is, on the average, very little below the level of six months ago, 
and somewhat higher than it was at this date in 1885. The 
firmness, however, with which, in the case of these banks, 
adverse influences have been withstood renders all the more 
conspicuous the very heavy fall that has been sustained by Irish 
bank shares. Twelve months ago these commanded, on an 
average, a premium of 167 per cent., and in October last the 
premium had risen to 171 per cent., whereas now it has dropped 
to 116 per cent. Or stated differently, whereas six months ago 
the market value of the 6,719,000/ of paid-up capital held by 
the Irish banks was 18,207,0001, the market value of that capital 
is now only 14,834,000l. For this depreciation of about 3} 
millions Ivish bank shareholders have to thank the Nationalist 
agitation, and the political unsettlement produced by Mr 
Gladstone’s Irish schemes. And the loss which this one class 
of Irish capitalists have sustained is some indication of the 
grievous injury to which Ireland is being subjected by the 
terrorism of the Land League and ill-conceived proposals for 
the disruption of the Union. 


eee ECCLES 


In Supplement, | In Supplement, In Supplement, 
May, 1836. | October, 1835. May, 1835. 

















Joint Stock Banks 














of United Kingdom.) Capital ; Market | Capital | Market | Capital Market 
Paid up.| Value. | Paid up.,; Value. Paid up.) Value. 
£ Fy £ £ | £ £ 
England and Wales 53,737,600, /33,889,600|53,534.500) 140,922,300 53,689,900 140, 127,000 
IE an scsncccmvons 9,052,000, 23,477,000} 9,052,000) 23,704,000 9.052,000 22,976,000 
Ireland ... ....... «....| 6,719,100! 14,834,000 16,719,100! 18,207,400, 7,156,000 19,134,400 
Isle of Man ........« | 66,900 223,800} 66,900 say 200,000, 66,900 say 200,000 





169,575,600 177,424,490'69,372,500 183,033,709 69,964,800 182,437,000 

















Avg. market value of 
banking capital in | 














England | *164 % premium. | *163 % premium. | 161 % premium. 
Scotland 160 % *% | 162% i. | 154 % ” 
1 Gaeerrerrs ere 120 % os ; 171% ‘ | 167} ” 
Total U. Kingdom ...|_ *155 % “ | 67 x - ot ee eee 











* Jn calculating this premium, 1,000,0002 has heen deducted from the amount of 
the paid-up capital, that being the capital of Messrs Glyn, Mills, Currie, and Co., 
the market value of which we cannot estimate. +t Exclusive of capital of Munster 
and Leinster Bank (500,000), and of Munster Bank, now in liquidat on. 





THE CONVERSION OF THE SAN 
DEBT. 


THE details of the conversion scheme have just been published. 
It is proposed to create new bonds to the amount of 343,302, 
which are to be distributed pro rata amongst the holdera of the 
bonds of the San Domingo Loan of 1869. But this amount 
may be increased to 357,1501, if it should not be sufficient to 
give all bondholders 50 per cent. of the holdings of old bonds. 
For two years the new bonds are to bear 3 per cent. interest, 
then 4 per cent. for one year, then 5 per cent. for one year, 
and thereafter 6 per cent. The bonds will be receivable for 
various enumerated State purposes. A London bank is to be 
appointed agent for the loan. 


DOMINGO 








FINANCIAL RECORD OF THE MONTH. 





THERE has been a partial recovery in the markets during the 
past month, although business has been extremely inactive. 
Prices have been favourably influenced by two causes—one, the 
decided and united action of the Powers, which has led to the 
downfall of the bellicose M. Delyannis, who had done so much 
to bring about hostilities between Greece and Turkey ; the 
other, the closing of accounts for the fall by speculators who 
had in this and other respects adopted too pessimist views 
But although foreign politics look clearer, the outlook at home 
is still a troubled one, and this has, of course, checked business 
generally, and done much to neutralise the slight signs of 
improvement that were beginning to be apparent. Hence, the 
recent advance in securities is scarcely likely to be very stable 
and this is especially true of Foreign Government securities in 
which there is still a very large speculative account open for the 
rise. First-class investment stocks have again advanced, and 
their upward progress does not appear to have yet come to an 
end ; but a reaction in these issues is likely to occur when business 
improves and money is wanted, although ‘ contingent ” 
securities will then advance. 

At the beginning of the month the directors of the Bank of 
England decided to advance their published rate of discount 
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from 24 to 3 per cent., this step, over which there was som 

hesitation, being necessitated by the continuous efflux of gold 
to the Continent and elsewhere. The efflux of gold to Paris 
came to an end in the next week, owing to the completi: of 
the preparations for the new French loan, and go the Paris 
exchange has hardened ; but the advance in the discount rate 
has affected the position but little. The gold that arrives js bee 
the most part sent out of the country again, and the stock of 
coin and bullion held by the Bank remains at the low point of 
19,892,000/. The reserve is down to 11,067,0001, or 3 per cent 
of the liabilities, Of course, during the next few weoks 
the Bank will gain accessions of strength from interna] 
sources, but it is doubtful if these alone will put it 
in a right position to meet the increased autumnal demands 
Hence it appears necessary that the foreign exchanges should 
turn more decidedly in our favour ; but they are hindered from 
doing so by the low rates ruling for money in the open market 
The market is, however, not in at all a strong position, and any 
increase in the demand for money would at onee harden quota- 
tions distinctly. And if this takes place, gold will no doubt 
flow here from abroad, The position is, however, a difficult one 
resulting, as it does, from the anomalous relations of the Bank 
of England to the open market. 


The movements in the money market are indicated by the 
following figures :— 


This Month Last Month, 
May 26, 1886. April 28, 1886, 
£ > 
Bank of England —Coin and bullion 19,672,164 ...... 01,402,462 
Deposits, public and private ...............0 29,183,439 ...... 29,908,894 
Securities held, Government and private 36,044,064 ...... 35,967, 96 
MGHIING . ..\nccnsishiceeveseonaacapeaieene uib@iaeccuhs 10,983,084 ...... 12,457,647 
SOUR « nssin cua covcnnscdddetiannosiunsundecaan 24,434,110... 24,694,815 
Proportion of reserve to liabilities ......... 373% nce ORY 
This Month. Last Month. 
May 26, 1884, April 28, 1886. 
Bank Market Sank Market 
Rate. Rate. Rate Rate, 
x vi A 
COD. cesacosisstinsntsmpeicacinditsel akameunieh teak. A eke Uae Saskcans 2 132 
BI OD cra csniai .cxchosacettigncansissaneanensicnenbeeie EGET TN Teleis -; ae 
RI siccicei sahecsckcsivhsvibieatienchtiamnennion sit SE eee 2 
BOTT cen cce a 0 10s sep coc nvevpnsotonesengiin canons onpedanueein cs: Mt: pete) <A!  aveece So ee 
BREUGOONS . ccceesdercccnsses eaneeerdscee se geccerssasesniones W600 SB. tosese Bay 


The following are the receipts into and payments out of the 
Exchequer between April 1, 1886, and May 22, 1886, as con- 
trasted with the corresponding period of 1885 :— 














Increase 

Budget Est.| | a ae. 

for Year 18£6-7. 1835-6. | Decrease. 

1886-7. | | in 1886-7. 

£ £ ee | £ 
CeO. oniscs ctsdesesdconiaed eoses seeve! we 2,877,000 {| 4,050,000 | ~— 1,173,000 
a clita hie ss 3,432,000 | 3,752,000 | — 320/000 
SEAMS 20. c0rccevee ec veree- veeseecorece! oes 1,756,000 | 1,866,000 — 110,000 
Land Tax and House Duty ...... out 495,000 {| 480,000 _+ 15,000 
Property and Income Tax .. ... “es 2,354,000 1,922,000 | + 432,000 
BOGE SOR xa staves on .cpenccanaserencien one 970,000 900.000 |+ 70,000 
Telegraph Service ............00.04| oe 200,000 210,000 |— 10,000 
Crown Lands ............+ Ke 60,000 60,000 | same. 

Interest on Advances . ane 107,227 114,183 |— 6,956 
Miscellaneous ..........00esee aes 394,684 471,102 |~— 76,518 
Total revenue ............... ae { 12645,811 {| 13,825,285 | —1,179,474 


The expenditure in the same period amounted to 11,973,753!, 
as against 13,004,909/, being adecrease of 1,031,136/. The balances 
in the Bank of England and Bank of Ireland stand at 5,758,082/, 
against 5,941,373/ at the same date in 1885. 

The imports and exports for the month of April, and for 
the first four months of the year in the current and two previous 
years, are given as follows in the Board of Trade returns :— 


-—~Total Imports.---— British Exports. Foreign Re-exports.~. 


Four Four Four 
April. Months. April. Months. April. Months, 
£ £ £ £ £ £ 


18,743,513 ... 77,114,661 ... 4,964,967 ...20,826,865 
16,324,212 ... 69,535,6:2 ... 5,576,275 ...20,031,182 


1884... 29,773,788 ...136,794,525 ... 
1885... $2,661,190 ...129,565,3804 ... 


1886.., 26,068,754 ...112,800,599 ... 16,417,864 ... 68,524,604 ... 5,168,697 ...18,227,979 


British GovERNMENT Securities, &c.—Consols were quiet 
throughout the early part of the month, but latterly they have 
had an active market, and prices have rallied sharply ; the chief 
cause being repurchases by operators for the fali, who had 
become alarmed by the more pacific aspect of the Greek ques- 


tion, and by the increased ease of the money market. On the 
month prices show a gain of about }? per cent. Egyptian 


3 per cent. Guaranteed stock has also risen 14 per cent., and 
Bank of England stock 3 per cent. Amongst India stocks, 
the Sterling 3 per Cents. have receded upon the issue of 
a new loan, but they close above their worst. Rupee Paper 
has been very weak, in sympathy with the silver market. Home 
Corporation stocks have been in good demand, and all the 
more prominent issues have risen from 4 to 1 percent., Metro- 
politan Board of Works 34 per Cents. being exceptionally firm, 
at an advance of nearly 24 per cent. Colonial Government 


bonds have also hardened in price, almost the only exception 
being New Zealand issues, which have drooped in consequence 
of some adverse criticism that has been passed upon the 
financial position of the colony. 
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Closed Closed Closed Closed 
this last this last 
Menth. Month. Month. Month. 
EvROPEAN. Sovta American—Continued. 
Austrian Silver Rentes @ +» 68 | Peruvian 6 %, 1870...... ae... 142 
Danubian 8%, 1967 .... 1105... 109} | Uruguay Unified......... £55 «ws 42 
Egyptian Unified .. .. 6% oe oot Venezuela 4 % Consol.. 35... 84 
ho = Preference... 914 + 92 —— 
Do  DairaSanieh.. €9 - 684 | United States 4 ¥ 
French 8 % Rentes...... 8h. 8g <1 MES coveinccaety 128... 128} 
Do National 44% Rentes 108 -- 109% V irginia New Funded.. 663 ... 59 
Hungarian4,GldRnte 84} ... 83 | Costa Rica 7 7%, 1872... 22° "" 93 
Italian 5 % Rentes...... 92 x) ee Mexican 3% oo... 203 .. 209 
B issian 5 %, 1873 ...... 100 -- 983 | Japanese 7 % ........... 18 ... 189 
Do 4% Nicolai... 90 ww» 88 : COLONIAL. 
Portuguese 3% ose. 495 ATS | Indian 4 %, 1888 ......... 1024... 1013 
Prussian 4 % Consols... 104 eee 1044 Do 44% Rupee Paper 70... 72 
Spanish 4% s-reerseree 58 ve §=S7% | Canadian 4 ¥, 1904-8... 105 .. 105} 
Tuckish, Group I..... - 25h «. 245 | New South Wales 4 7 
> a ph Berge ae RT elias 110... 108} 
Do IT &IV....... 15 pi Ce A 104. 1034 
SoutH AMERICAN. | Natal 5 % 10/408........110 ... 112 
Argentine 6 % Public |New Zealand 5% 
Waste . icacocssaneess 100 » Consols...............105 ... 107 
Brazilian 5 °%,1865 ... 99 ... 98 | Queensland 4 % 1915 103} ... 103 
Chilian 5 %, 1873 ...... lu2 -» 101 =! Victorian $4 %, 1904... LLO” 109} 


ForeiGN GovERNMENT SECURITIES.—Quotations have again 
advanced in this department, despite the large extent to which 
operators on the continental bourses are already committed for 
the rise. A favourable influence has, of course, been the triumph 
of the peace party in Greece, with M. Tricoupis instead of 
M. Delyannis at the head of the Ministry, and so also has 
been the success of the new French loan, which was subscribed 
for more than twenty-one times over. Hence prices have 
improved, but although apparently firm, the market is a 
treacherous one, since at any moment unloading by “ bulls” 
in either Berlin or Paris may precipitate a sharp relapse. On 
the month all ‘‘ International” stocks exhibit a gain of from 1 
to 2 per cent., Russian being, perhaps, especially firm, owing to 
rumours of an impending conversion of the 5 per cent. loans 
into 4 per cent. bonds. Operations, it is said, are to commence 
with Moscow-Kiew Guaranteed Railway bonds, and then the 
1862 and 1877 loans. Spanish, which rallied decidedly upon 
the birth of an infant King of Spain, close steady, but below 
their best. Turkish issues have had a rather dull market. 
Amongst South American descriptions there are few noticeable 
changes. Most investment issues have remained steady, but 
low class stocks have drooped. Virginia New Funded mark a fall 
of 3 dols, 

Home Rattways.—The market has been quiet, and prices 
have not shown any great buoyancy, but, nevertheless, a 
gradual improvement has taken place. A part of this may be 
attributed to the improved appearance of foreign politics ; but, 
on the other hand, affairs at home have not changed for the 
better, since the belief that a fresh General Election cannot be 
long deferred has tended to contract the limits of business, and 
has adversely affected the traffic returns. Operators for the 
fall, however, have apparently not seen much prospect of a 
further shrinkage in prices, since generally they have been 
desirous of closing their accounts and securing their profits. 
The “‘ heavy” stocks, which had all been distinctly ‘‘ oversold,” 
in anticipation of the passing of the Railway Rates Bill, have 
risen from 2 to 4 per cent. all round, North-Eastern being 
comparatively least firm. The stocks of the Southern lines 
have attracted the attention of speculators, and quotations have 
advanced, the ‘“‘A” stocks closing about 3 per cent. higher. 
Scotch stocks exhibit but little change on the month. At one 
time North British experienced something of a spurt, but the 
effects of this were subsequently lost. South-Western have 
risen 4, North Staffordshire 2, and Metropolitan District 2 per 
cent. Other issues are mostly from 4 to 1 per cent. better on 
the month. 

AMERICAN Ratitways.— The labour difficulties in the United 
States have adversely affected prices throughout most of the 
past month, but, although the outlook in this respect has recently 
changed decidedly for the better, a dull tone has continued to 
prevail. Business in the United States, has, of course, sustained 
a check by the strikes and riotings, while at the same time the 
new railway mileage is increasing, and rates tend downward, 
this being especially the case in the Ncrth-West and Far West. 
It is, therefore, not surprising that operators have not been 
disposed to support prices, but have rather been inclined to 
liquidate their accounts for the rise, or to speculate for the fall. 
Nevertheless, a sharp rally has recently occurred, and the fall 

that took place in the early part of the month has been more 
than recovered. Most of the leading issues show a gain in 
price, Chicago, Milwaukee, and St Paul, Lake Shore, and Erie 
descriptions being decidedly higher. 

CorontaL Rartways.—Canadian Pacific shares have drooped, 
but Grand Trunk stocks have advanced upon more satisfactory 
traffic statements. The second preference closes especially firm. 
Tadian guaranteed stocks have had an inactive market, and 
quotations exhibit only a few nominal changes. 

Forgian Raitways.—The tendency in this department has 
been downward. Buenos Ayres Great Southern Ordinary have 
fallen 5, Buenos Ayres and Ensenada Ordinary and Preference 

to 3, Buenos Ayres Northern Ordinary 10, Buenos Ayres and 

osario 8, Central Argentine 3, and Varna Obligations { to %. 
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Donna Theresa shares close decidedly flat, upon the declaration 
of a dividend of only 4s per 20/ share. Mexican Preference 
stocks have advanced from 2 to 3 per cent., the market having 
been strengthened by the declaration of a 6 per cent. dividend 
on the First Preference. Nitrate bonds have also risen 3 per 
cent. In a few instances sound investment bonds have gainel 
in price, but the market has been an uncertain one, 





Closed Closed Closed Closed 
this last this last 
Month. Month. Month. Month. 
ENGLISH. CANADIAN. 
FURNCBB oeeseseeeesseee 92 » 90 | Canadian Pacific ......... 65 .. 653 
oe een soso 643. €3t | Grand Trunk Ordinary 10} ... 10g 
on 7 NT cniesininial 130 -- 127} Do First Preference... 60} ... 58} 
reat Northern... “a 10st .. 109 Do Second Preference 48} ... 42 
Lemenniee rams — “a = } Do Third Preference 23} ... 22 
-ashire rkshire 1025 ... 9 
London & North-Westn 1554 we 1613 | CosTINENTAL. 
London & Brighton “A” 963 |. O34 Lemberg-Czernowitz ... 18} ... 19 
London & Sth.-Western 122... 1isg | South Austrian............ 9 ... Ob 
London, Chat., & Dover 19 ... 133 | Dutch-Rhenish........... OE 
Manch.,Sheff.,&Lincoin 64 ... 63) | QttOMAN 0... eereeeeseen % .. 8 
Metropolitan ............... 1083... 1073 | VAI soe esssseeneesesnesee ens i 
Metropolitan District... 433 ... 419 | Unirep States 
Midland 0.0.0.0... 127} 193¢ © a 
North-Eastern Consols 144} ... 1423 | Central Pacific............ 40... 41h 
North Staffordshire...... 90$ ... 89 | phic. Mil. & St Paul. ... 93) ... 83} 
South-Eastern“ A”... 95} .. 923 | erie Shares ............2+. 26h ... 24$ 
; } IMinois Central ............ 140 «' 8 
Chieti. ww. 965 | Louisville and Nashville 3 : vee, S74 
Glasgow & Sth.-Western 964 — 96 | New York Central ...... 1044... 108 
Highland.....00........ 89 . 90 | Pennsylvania........... i 
North British 90 633 } Philadelphia & Reading 12 ... 103 
iawn. sate Union Pacific............... 52 .. 61 
Gt. Southern & Western 9 ... 96 | Sout AMERICA. 
Midland Great Western 61 .. 62 | Bahia & Sam Francisco. 22} ... 22} 
Great Northern........... 95 =... 1014 | BuenosAyresGt.Sthn... 152... 158 
INDIAN. Central Argentine ...... 163.—i.. 164 
Bombay and Baroda .. 156... 154 0 PN Sieh acctsnadss tine oe 
Great Indian Peninsula 148... 147 Mexican Ordinary ...... 263... 25% 
a ee, ee ee 40 .. 40 


Bank Swares have been fairly active, but the tone has not 
been over firm. Bank of British Columbia have risen 4 to J, 
and London Joint Stock 1; while Bank of Egypt have fallen 1, 
Bank of South Australia 1, Chartered of India 4, Chartered 
Mercantile §, and Colonial 1. Imperial Ottoman, after fluctu- 
ating to some extent, close without material change. 








Closed Closed Closed Closed 
this last this last 
Month. Month. Month. Month. 
y CoLonIAL BANKS. 
CO eee . 113 pe 9 9 
Bank of England . 294 Bank of Africa............ Su F 
CN etesesatonereroe .. 184 | Bank of Australasia .. 91... 91 
Consolidated . 7 ie Bank of British North 
ROIIOINIIS  cacccomcesesdotace’.. SPM oes S00 America ............ 62... G1 
London and County ... 81 .. 81 Bank of New South 
London & Westminster 63 ... 64 Wi cides tettlecennsn 66... 67 
London Joint Stock ... 37) .. 344 Bank of New Zealand 244 ... 25 
Union of London _...... 354... 355 Chartered of India, Aus- 
PRovinciAL BANKS. tralia, andChina... 22§ ... 23} 
BirminghmJoint Stock 38} ... 32 Chartered Mercantile 
Liverpool Union......... 45 . 454 of India, & ......... 1 a 
Lloyd’s,Barnetts&Bosq. 224 ... 22 zondon Chartered of 
Manchester & County 46... 463 Australia ............ ZB ... 21} 
Manchester and Liver- Queensland National... 11g ... 11} 
pool District......... 3 .. 894 | Standard of South 
NationalProvinciak12/) 424 .. 43 pe ee 37. Cliwka“as 
North & South Wales 304 ... 30 Union of Australia...... 63 63 
Sheffield Banking ...... » 463 «.. 44 
pC 7 w ForriGN BANks. 
Scorcu Banks. Anglo-Egyptian .........  _ 
Bank of Scotland ..... 3134 ... 310 Bank of Egypt............ 7 . B 
British Linen .. 316 English Bank of Rio... 14... 135 
Commercial .. . 57 Hong Kong & Shanghai 62... 63 
Union.......... . 22 Imperial Ottoman ...... lig... 11} 
I ctnceccctcccessensisens/ ee ob Sam London & River Plate 15... 15 
Irish Banus. NewLondon&Brazilian ... .. «. 
Bank of Ireland ......... 262 ... 254 Discount Hovses. 
TI iccicisucns Te ce SO National Discount ...... 10g... 104 
TEI. wincticeccinescitn Ww Union Discount of 
Provincial...........:s000 9  ... LONGO «44... .00000008 7) a 
MiscettaNngzous Securirres. — In Gas shares, Buenos 


Ayres (New) Ordinary have fallen 2 and Rio de Janeiro 4, but 
otherwise the market has been firm. Water stocks have 
remained steady, the only exception being Southwark and 
Vauxhall, which are quoted 5 per cent. lower. Amongst Tele- 
graph securities, Eastern and Eastern Extension shares were at 
one iime decidedly flat, but they have recently recovered ; on 
the month the former are a little weaker, but the latter 
are $ higher. Most other descriptions have been weak, especially 
West India and Panama Preference shares, which mark 
a loss of 2 tol. East and West India Dock shares have fallen 
4, Hull Docks 3, Southampton Docks 2}, Suez Canal 1}, 
B. Morris and Sons 4, Bryant and May 3, City of London 
Brewery 1, Lion Brewery 1, National African (fully-paid) 2, 
Nobel’s Explosives 1, Powder River Pref. 1, British American 
Land 1, Hudson’s Bay 2, New Zealand Trust and Loan 1, 
Scottish Australian Investment Ordinary 30, and South 
Australian Land, &c., 3; while Crystal Palace 6 per cent. 
debentures have risen 3, Smith, Garrett, and Co. Preferred 
shares 1, Spratts Patent 2}, Governments Stock Investment 5, 
Municipal Trust 2, London Assurance 3, Northern Insurance 2, 
Phoenix Insurance 6, Royal Mail Steam 3, Assam Tea 2, Bristol 
Tramways 1, Calcutta Tramways ?, Carthagena and Herrerias 
Steam 1#, do debentures 7, and North Metropolitan Tram- 
ways}. Mining shares generally have been dull. The most 
marked movement is aloss of 1! in Mysore Gold. 
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Original 


Issue. 
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A 
Issue Price 








Sr 1868 aes ‘{ Feh 
6% P ublic W ks., j 


BETAS seca eck 883) 6 122,400 24% 'Feb., Aug. 
6 Y Railway,’81) 91 
64 1882.7. ar 923 ‘817 000! 2% 
3 DO ceeceues Pe 683,100) 1% ¢ 'Mr.J. Sp.D. 
BZ, a6ee: .:.<.: 4,000,000 aod 
6% “Hard$,” 72 76 & Cc. 
9% /TreasuryBas' yt 
Buenos Ayres, 
6%; 1824... 85 
DO Ww ss heis 1,500,000) . 


Do 6%, 18761 88 | 


——————————— 
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BRITISH, COLONIAL, AND FOREIGN STOCKS, 


Annual, | 


1 Original fs - 


2,500,000124 % 


2,450,000) 1% May, Nov. 


1,034,700) 1% July 13 


hae KING FUND. 


Re- 


1892 
1915 





demp |y; 
tion. U 


poms Dec. 1889 | 


1906 | 


1921 


4,500,000 Lz mem ice 


1,000,000 47% tl prchs. wh en 
1904+) 


| 
} 


( The securities quoted below do not 3 rofessedly include the entire 





—— | | Amount of | 


Loan 


nredeem’d 


ce | S| TT 


832,800 100 ‘102 103 /102 103 | 102% 


| 

2,837,000 
2,359,600 | 
778,000 


1,668,000 


4,000,000 | 
$14,615,611 | 


| $4,983,827 


} 
| 


Do 6 %, 1873 893! 2,040,800) 1 %| Jan&Jlyl4 1907 | 


Do 6 %, 1882) 91 | 
Do 6 ¥, 1883,-... | 
Ent.-Rios7%,’72) 90 | 
age eS 
% Mt. Bds woe | 
ae Fé6%,’83) ... | 
Do N. ay 
Mort. 5%...) 804 
Do Extn.5% 1 Bas 864) i 


AUSTRIAN. (hy) cometaxon! divi) iden, 16% 


5%, Silvr Ruts * | 
Do Paper Rnts*) ... | 
4% Gold Rentes ... 

| 


AUSTRALASIA. 
N.S. Wales,5 7, as | 
6 BF, pisces 


Do 5 “op, 1868) 983! 1,000,0001 ‘a ‘Dec. 10. 
Do 4% Bonds 90-2) 7,201, 000) 

Do 4% of 1882 a 2,000,000! ote 
8,000,000) ... 

Do 34%,Ins.’85, 93 1,000,000) ees 


Do 4 %, Ins. 85 1033) 


N. Ze aland, 6% 
REE conten 
Do 5%, 1864) 81} 
Do5% Consol. | 





1868-72 .. | 998} 7,283, 100 
Do 6 %, 1866) 90} 500,000) 
Do 6%, 66-67) 993) 1,000,000) 
Do Auck.,6 %1 95 200,000) ... 
Do4}%, 5/30's 93 | 6,000,000! .. 
Do5%, 10/408) 

BG7BG. cons 3,500,000) ... 


Do 5 %, 1879 ‘974 5,000,000 ae 


Do 4% Inser | . "| 15, 
Queensl.,6%, '86 91 |) 





Do 6 %, 187 1/1064) | Se 
Do4 °/ Bonds! . 10,267,399) ... | 
vo 4% Inser| .. 7,672,000) ... 
Sov th Australia| 

OY acca. ae 000} ... 
Do6% ...... 1074 468,500 wi 
Doe 2 .:..., | 778,500! ie 
Do5%1871.3)1024|-53]240,000} | 


Do4 %,'74-5-6! 


7-8-80...[98 a 7,776,700} ... 


Do 4% adaaiis , 932; 200,000) ... 
Dod % Bonds)... | 1,365 300}... 
Do 4% Bonds} ... 944,200) ... 
Do 4 % Insc. 5,650,200) . 
Tasman. 6%, 66 102,500} ... 


Do 6 % 1868)1024|-5§}700,000] ... 
Do %,1881-3| 98}- 194 | 1946650 ‘a 





Vic. Rail. 6%, °59|-63] 2,600,000) ... 
Do 6%, “Ts65) 1029 850,000} ... 
Do 5 %, 1869/101 | 2,107,000) ... 
Do-4%, 1874-6/014- 44,500,000) ... 
Do 43 7, 1879 5,000,000) ... 

4%, 188] 100 4,000,000)part) i 
994— 
Do 4 %, 1883,/195;| 6,000,000}part} i 
Do Melbra.& | 
Hob’B5%E1 ... | 100,000, ... 


W. Australian | 
%, 1870] a7) 


De 4% 1881, 96 | 404, 





2,049,200 1 7, 
1,127,000, 13 
226,800/24 7) 





700, 000) ™ 
1,024,590! 1 % ipureh. and er “par 
+ or earlier 

385,000 


385,000) 1% 354,500 {100 


854, 500) : 


apie 
P 
8 
& 


300,000 











resesedl =i 








200,000) 3%) 
1 %\from 1887] | 1927* 


1916+; 


1916 | 


” 


“| none. 
none. 


L890 -1901 


. 1892+) 


' 
| 


| 


529,900 | 


342,300 


817,400 | 
1,729,200 | 


1,984,000 
2,157,000 


109,700 | 
700,000 | 


1,415,126 


‘| deduc ted from cou! p’s. 

93,690,000 |100 
75,400,000 100 | 6 
| 21,503,000 |100 


| 90x! 92 
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debts of the State or Nation referred to. ) 
~ Prices OF THE | Leeda Pascahor cee — 
, MowrE. ~ BY ene lat Latest Se ENDS, 
2/2) 2 | 3 | ness reiann SF be | 
= io | 8 x trees eile teal Ci | a | Payable. | Where Payable | 
en ee | nel ita Te es 


Be tae nd > 


§ 12 
| | fonsaef 
99 100 | 99 |100 | 993 } 6 1 
98 | 99 | 98 |} 99 | 99 | 6 6 
98 | 98 | 964) 97x; 963) 6 5 
Six $14; 81 | 81}, 81g |6 7 
81 | 814) 81 | Sls} S18 |... 



































04) (|100 1053109 /102 1054, 1068 | 4 3 
"995-1002 |} 8938000 { To |iros!t143|L10e/IN15, 114 | 4 0 
| 1898 | 605,100 | i108 |! 109 |107 108 | 1084 | 4 7 
. [1903-10 | 7,201,000 11043) eo ooH 1053 | 3 14 
1910 | 813,700 | -. |1048| 1054 104 104g | 3 14 
1933 | 7,186,300 | 109 (110 host" | M03 | 3 13 
1924 | 5,500,000 | 95 | | 64 Yd | 064) 958 | 3 16 
1891 | 93,000 1100 |110 | 11 109 |110 | 1103 | 4 23 
| 1914 | 488,000 100 |116 cs 15 }115 | 1148 | 4 8 
| 1908 | 5,772,500 | 1100 | 1107x|107 |105 |105 | | 104¢ | 4 12 
| 1891 | 201,500 100 109 |110 |108 }109 | 107 | 4 1 
11801 | 329,900 100 111 [112 {110 jlld | 1105 | 4 6 
1896 | 31,600 1100 124j15 [110 [1123 ... | 4 10 
& 1905; 2,946,100 oe 102 pov 1014)1014) 1013 | 4 6 
s|& 1918) 3,500,000 [100 |1024/1024)1014 1015 101, i, 17 
1889 | 524,000 100 |10§ |105 }102 /102x, 1014 | 4 6 
1929 | 15,37 0,000 |100 Nor at sh ma 41 
1891 | xn (100 {113 117 |t0¥s) $ 10 
1896 {1,310,550 |} 00 113 | 117 j1v93/L434) 1093 | 4 77 
[1/913-15, 9,716,000 Hoo 1103 |103 |1¥29|1034| 1039 | $ 78 
[1/915-24 5,856,300 1100 |104 i 1035/1044 104g | 3 17 
{ 
Seat 88,300 |100 sed At abies isi 
-1900 463,800 |100 |1153|122. |L09 115$) 118 | 4 5 
yl0l-18 | 604,700 |100 1123) 130 L17 |1234) 119% | 4 10 
9/11 -20 | 240,000 (113 aa 108 j113 | | 1124 \4 ” 
‘94-191 16]7,77 6,000 oo 10l }tovs 101 | 101 | 4 11 
1929 | 200,000 | (102 1103 jivt |102 | 103 | 4 0 
917-24) 1,365,300 | 100x|1004/L00 1005) 101 | 4 0 
917-24 — 944,200 |100 |100x|101 1.00 {:01 | 1008 | 3 29 
[1|916-35 5,154,900 100 | '100 '1005| 1v0 |1004| l0ug | 4 O 
1895 | 92,300 100 |1143/116 113 |1145) 115 |g 7 
1893-1 /901 ]552,800 117 |123 jeu fAa7 | / 113 14 e€ 
1913-2 0] 1,900,000 1033/l0e |103 '1033! 1034 | 3 28 
| 1885 | 2,600,000 | ijad Belk Renee eveecloialie ate 
1891 | 850,000 |100 /110 aii ALO HAIL | LLOZ | Z 17 
1894 | 2,107,000 |100 |1083|109 Poe vs pee i} 109 | 3 13 
4,500,000 104 \i05 |lud i105 105 | 3 14 
1904 | 5,000,000 |100 |1095 110 L910 | 110 | 8 26 
oe 4,000,000 |100 1054/1063 1048/1063) 106 | 3.24 
1913 | 8,000,000 ~ tou 05 104 {1054 1053 | 3 14 
1895 100,000. |100 |110 ui pan i110 eg ae 
1922*/ 200,000 hoo 11033 105 1034) 105 | 105} | 3 17 
404,000 |100 104 |104 10391034) 104 | 3 18 





bbe 





* Purchased below par or ly drawings. 


70 | 70 | 69 | 69x! 685 | deps on | 745 








6103 |101 
\ | 
Batt 

3.103 | 97 | | Mar., 1Se 

o 99 oe 1 June, me Noa Murrieta 

5 98 | 9 lr Mr. Ag.Nv|Morton, 

6, 84 | 5 Jn. Ap. Jy.Oc.| 

; $14 90 11 Jan, 1 July| 

. Ja ApJ yOc.| Buenos - Ayres 


| 
iI Jan., 1 July. ee Bros, 


Lose, 











81 | 81 79 ! 79x 794 \gold pm.) 86 | 79 [1 Ju.ApJyOe Ditto. 
| aseal . | 
997... |... | 999) 998 | 6 2 S| 999 974 oJan ony! 
ad LBS | ofc | ee | ee | 99 | 97 No Jan, "12Hly. Baring Bros 
| 95x' 96 Of | 95 954 |6 6 8 99 | 9 |) April 1 Oct C. de} 
| 98x 6 | 94 | 95 | 954 | 6 16 5 99 93 |} April 1 Oct: de Murrieta 
| 90x: a 20 - | 924 | 6 2 2 93 | 89 1 Jn. ApJyOc. |} Baring Bros, 
| Sexi 89 | 87 | 88 | 88 | 19 3 93/87 Arar TO | 
1104 em Y ra | 103 6 12 0,106 1025 i Jan., 1 July. Ic. de Murrieta 
_ | 933) 96 | 933} 96 | 958 6 6 0 96 M4 Jan, LlJuly| Ditto. 
| 88 | 88 | 85 85x) 848 | 7 1 2 88 1 May, 1 Nov|Morton Rose 
| | 
i 99 | 91 | 89 | 90 90 6 15 6 91 86 C. de Murrieta, | 
| 833| 833) | 82 §34, 83 | 6 O / 1 Jan. ,1 July Morton Rose 
| | 
et a 
| 68 i os 69 | 68% | 6 10 0| 70 | 66 1 Jan., 1 July. | Vienna insilve 
| 38x| 674 | 6 10 0} 70 | 66 | = | 
| 69 9/6 = oll oar 4201 93 58 |1 May, 1 Nov, Viennaincrney, 


} 
{ 
| 


4109 102 |) Jan, LJuly. 
O14 107 |) Jan?) July 
2109 106 |] Jan., 1 July. 
ae ta 1 July. 
1 Jan., 1 July 





105 105 | Jan. i Jaly,} Bank of 
6] 964 93 IL ‘April, 1oc|} England, 
so 107 |1 Jan., 1 July. 

41i6 113 115 Jn., 15 Sly. C 
rown 


8 lll 107 Jn. Ap Jy. Oc. Agents for 


OLLLS 108} |15Mar. ,15Sep the Colonies. | 


6112 108 |15 Jne.,15Dec 
6115 110 April, Oct. 
01044 101 1 Behe ,1) Aug. 


— 

5 1053 1014/1 M Agents. 
6106 102 I May, Acer B. of England | 
$}103$ 984)) May, | Nov.|Bnkof England. | 
O18 108 |) Jan. »l July. Queensland 
S118 108 |) Jan., 1 July. bn National Bak. 
3103 1014 | Jan., 1 July. Bank of 
U) 106 103$|1 Jan., ,l July. England. 
ie --> |] Jan., 1 July. 

6122 109 |} Jan., 1 July. 

6 130 116 lJan., 1 July. 
r 106 {1 Jan., 1 July. National 
6103 100 |) Jan.,1Jul Bank of 
JIL03 101 Jen’ Fate Australasia. 
0/1034 100 |} April, 1 Oct. 
6/103§ 100 |) April, 1 Oct. 
~ 100 |} April, 1 Oct Ms 
6/116 1124/1 Jan. July.| | Oink 
yi he 1 Jan., 1 July. 
14 1005 L Jan., 1 July. ore rag 
e113 16g [LAprt 2 Oct.) London and 
pase 1 Jan., | July. Westminster 


O110 108 |) San, b duly. 
$i, 12 [Jan ty | ah 
#1104 107 1Jan.,1 July.) ~~~ 
U)1064 1043 1 Jan, lJuly.} Ditto. 
sui 1033)1April, 10ct.| Ditto. 

| 


| 
6111 109 {1 Mar.,1 Sept. 8 Vietoriacham. 


3107 1034)1 April, 1 Oct.\Crown Agents. 
614 101 |15Jn., 15 Tly.| Ditto. 
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» AND FOREIGN STOCKS—Continueg 


0 not sian include the entire debt Sf the State cr 








ttt ncnenensttae 

















Nation r, Jerred to, J 
- ele peu ase 
3 | SINKING Foxp, | | Prices or pup | iio to, Pricesoy, ————__ 
E | Original as Salat i Final Amount of | | Mostra, a | Las * lat Latest, 1886 Divivexps, : 
i} SOCK. 7 - 5; When | Re. Loan | > wi ais, mal. | ric, | By US | nantes 
| | Torus ea Applied. | emp. Unred . 2) m/s 3 — Redemp.| 4 5 
ble {| 2 |S) PP | ti fon. _e — 5 ee} 8 3 Done. | ‘Included at 8 I tyable had here Pay yable, 
ILGIAN. | % | L £ | £ | iP ed re ee 
ape wntiail p24 we tes | ee ee 98:798,000 | 100 | * a |... fea, ! Belgm. & here 
| | 39%, 1874....... | 754) 1,440,000, |“ | 20,517,000 100 | 953) 934! 94 Vix) Dig | 3 "3 #96 | 96 | yn LJuly.| Fat ex of au. 
} j 3% oe a j | { js il Ma 1 Noy. B 3 
BRAZILEAN, | ; i Pee, *aring Bros, 
| || 44%, 1860 ...... | 90 1,373,000|18 2, f by purch | _ 137,900 |100 1003). | =. {toga 1002 | 4 77 71013! 9531 Jue ID | 
ita | { a , 1863 ......) 88 | 3,855,300) 18 Z lund’ rpar/j... | 108 400 100 |100x IG1 | 99 100 | 100 | 4 x9 €'102 | 99° April 1 Oct 
1 5%, 1865......... | 74 | 6,963,500) 1 &' Jan. » July ‘1802 4,883,900 |100 98 | 99 | 98 | 99 | 99315 7 elon | 96 Ma. 1s >t | t 
5% 1871... | 89} 3,459,600 1%! ( Bypur 1 1909 | 2,865,800 |100 | 97 | 98 | 97 | 98} 98 2 4 41100 | 96 |) Feb, } ie | 
5 7 1875......4..) 96% 5,301,200) 1 % chase }/ 19)3 | 4,795,400 100 97 | 99 | 97 | o9 } 993 /5 3 3 99 | 96 NJan.’13 1, g.| Rothschilds, 
i : 44 Gold Ln.’79) ... ls 5,837,062) 38 2 undr.p, | | 1899 | 4,907,644 100 91x; 93 | 91 | oo | 93415 5 Yl 913/87 aay uly, i 
| 1! 44%, 1883 ...... ; 89 | 4,599,600) 1% from 1884.}| | 4,543,800 |100 | 874) 883 873, 834) 89 (§ 2 g 885) 83 | [I Jue, 1 Dee| i 
| ‘BRITISH. i Difference betwe 7 Ba 
|| 3% Consols oe nual interme ge “+ [330,296,297 100 1003 101j 4/100 #1013 1013 | 2 29 4101299," 5Jan., 5 July. | aay 
1 3% Re ab gs | +. | 77,6819 100 9933/1003 §}9933 100 1003 | 3 9 D102 | 99,3 : 1) is 
3% Redaced 1,8362 applied | 44,6 té 00g, 5A oril, 5 Oct.| in 
1] 9% fed 28,96 pp tof | 2 ioe I : 
New 3% ...... j see | purchases, and surplus / 180,459,068 100 9948 1004) Otg 1008 100§ | 3 a _ 102 99, 5 April, 5 Oct.| [ 
|| New 34 %s...... i income for year applied /"1894 | 225,746 100 /102 103 (101 102") 102 39 2/103 '1005|5 - an.,5July.| i 
| on 24 me ig > | 
p New 23 Ys teens oo to purchases in succeed. |, 1905 | 94647,799 100 | | 94 | 943) 94 - 944 | 213 9 | 942) 93 Quarterly. : 
me Se ez | * | \ing year, “net | 32,228,820 100 | | 883 7 ™ oe 6) 90 | 83 15 Jan, » 5 July,| Bank | 
. | || Excheqr. Bnds.,| rom | | é fi 
a i i Funded 2%] . a eee tee oats tee | iia |100 eet, Ehdua a aco fee | ove | ao webs ae lf } of England, 
| Anns. ,1908( Red) | ; | | | £ 
| See Telegrph)) oes ves BOS iy, 1908 j@u 36,000 | ... | 15 15} at 15 15} 154) bal4 Feb,,4 Aug! ff 
|| Exq.Bls, M 2%) 7" wee OY et hed (100 |5/6p 5:6p|2 SP 3.6p\ dip |2/8p $6d!11 Mar 1isee| oF 
2 || | Do June, a i aes 3 See eee ve 1100 | my 5,6p|26p wey lip 7/6p 36d 11 Ine. 11Dec.| | 
i} | Egyptian Gt | } m 
i +. 954; 9,423,900) Pur. ;Udrawgs| | | 9,423,900 100 | gg | 993) 98 | / 995 994} 3 9 71008) 973 . cis 
| Bkothinginde tI 7 L, "| hae ! Sep. Rothschilds, i 
| (oaths manta +| (11,015, 100; guar} icaial a | 14,553,000 100 (294 297 \294 297 298 ig 7 4}299 293 | P>Aprit 50ct.| Bak of England H 
| | Beet ele IStk | | 3 900) | a0 | L | |  Portion| Bak of Ireland) 
ot ireind} = 5 . ° | lox 2 2 le 2 ~'9 A 
(2 last dve. ug} (2,630,769! guar anteed3 ¥)} | . {| 5000 Iriah j 100 (254 as 250 260 | 260 4 4 i284 '2 249 | Jan. , July, Bank of Ireland i 
| tale of Man 347) | | ot 
| debentures, 4 98 SH _ 230,000 1Y oo» =|: 1927 222,800 100 /100 101 | 99 yy 984 | 3 10 6101 | 98 I'l Feb, »1 Aug sc ‘outts and Co, # 
 ¢% 186 Wee 2 ‘d 0531 ra nan 2k 2 ‘i 1894 | 100,000 |100 L11x 1134/11) 13h Wl |g 2 41l4 111 |, April,1 Oc ot, | Prown Agents . o 
| y /2y| 5 25$127 |124 |1251) 106 4 6 sho 1224 bo Colonies, im 
| hy 17 (Prov. of)| , 50,000) 2 he oes | 1907 | 150,000 100 1254127 1253 “ja “2/1 Jan., Ll July Bk. B I , re 
| If | CANADIAN Dj ¢ Oi/ENTON. | fc | | 1 | “ware “Cimbia, ote 
| Intercol., 4% Lid # ; 
| g. by G. Brit. 1058 | "ue - eee 1903- 8; 3,000,000 100 (112x113 Il 119 123) 3 4 ying 111 |) April, 1 Oct | E | 
| Do 5 ¥ Cana. | 000; 1 x! oii 1903 | 480,000 100 [113 115 113 915 | 1)2 FI? 9/116 pra l April; 1 Oct 7 
dian ¢ guar... J | i 
Do Rupert’s| | 


} 

' 

| } i 

| ae pat. 
f 


| 

| | 

| Jandy,’ 73. "/t039! 300,000) ... | 1904} — 300,000 100 | N2s/113 Hl 112 | 11ah gg o113 111 
3 


{l April, 1 Oct.) | Glynsand 

















| 
i i x Bd 
47,1874-8, Budslgg.j 2 o| {5,816,000 100 1064 1065! 104 105° 1053 | 3 s2 5107 104 | ; ov.|| Barings, ; 
| “Do Inseribed.| "| } 12000000) pan. 043 >, 184,000 |100 |1044 108 |104 106 | 1053 | 3 22 9'106 ‘104 iM: 15,1 Nor| | 
|| 4%.78(Hime g).. | 964| 3,600,000) OK x 1910-3) 3,200,000 |100 | }112x/113 jn 112 | 1123 | 3 ¢ 4413 111 | April, 1 Oct | H 
i Do 4%, Reded.| 8,443,136 se, 1 * | 1910 | 6.443.136 |100 | [105 |1064/105 | 1063! 107 3 17 6'1065 1013 Jan, 1 Ji ily! | 
| 34%, 1884 .....:| 5,000.000 Part! Insc, [1/909-34) 2.522°900 |100 | 97 994) 97 | 995 Met | 222 0 99) 995 Ine. } Dee | | | 
Do 4%, 1885...| 4,000,000 Part Inser, {1/910-35; 4,000,000 | ... 1053 107 ji 107 | 1063 | 3 14 5107 101s)’ Jan., 1 July| j . i 
| New Bruns, 6| L & s+ [1/886-91/ 846,900 (1 00 [ioe 110 [102 |19 1074 | 4 27 6110 102 fh Jan, 1 duly. 
| Nova Scotia, 64 o 225,000 ties | 1886 | 220,500 /1 1024)... en el ; | +. ; idan, »1 July | j Barings, 
| Quebee( (Prv.)5%| oe 
} yy) ‘ 108 108x' 108 i 4 8 0112 |] 108 + 
1874-6 ......!973_ 18411660000) 1% wk 1,660,000 100 | lun 111 /108 : : 1 May, I Nov. Bak of Montreal 
Do 44%, 1880) - 878,600) 1% June, Dec. | 1919 | 837,100 |109 | 105 /1054/105 |1054) 1053 [4 5 3107 a Jan. 1 July, ‘imperial Bank. | 
Do 5%, 1883/1907 500,000) 0°)” | 1912 500,000 |100 tia pits 113 lla lla |g ¢ (11a 110 | Jan. 1 Jy |Bk. of Montreal iz 
Exe )| | Pass “| i” 
CAPEof GOOD) HO}PE, "5 o>. || ae 
. — eee | 5 a2 00 385,800 100 Lia 120 105 1133) 1154 4 jo 91130 105 I: 15ApL, 150ct. The Crown ‘ > j 
%y 1862-7, tw 900)... ) [ig Bo 8 ‘90-19 §)12 2 . : 53 L9ApL, 150 RE 
16% 1861. dos deh 106 448,500 5; x33 1891 | 131,300 100 |1084/110 107 1083) 108 | 4 70 e110 Oe! Eda, i Suly. Agents forthe 
15% 1865.0" | 918} — 255,400)” lt 8 &) | 1900 209,200 |100 {107/108 {107 108 | 108 | 4 6 ot 10; I5ApL,150c|( Colonies. | i 
447,1873-80[97-\1014 7,407,700 1 %/March. ” {1915-9 2 a8 00 (100 [Osx 1045 104 '1044) 1044 5 S105 O18 SApL, 150ct. aE 
497, 1878... 983/ 2,615,600) 1 %|Nov. 1. 1917 | 2.453.000 |100 |105 1054/105 1054) 1053 | 4 é 31054 101 }t June, I Dee |Spown Agents, i 
fy 1881......... 98+) 2,000,000) 1 %/May. | 1922 | 1;937’r99 '100 | 99 | 994/ 99 | 994 998 (4% 2 Y 994 054 l June, 1 Dee. ~ ‘Dire tto, | 
4%. 1882... 954) 3,000,000) 1 Xipt.inscribd | |'917-22 3,000,000 |100 | (100 1005] i} 984 9835! %ti4 16 1004 aa LJ June, I Dec |Barings, . 
5% 1883..." log « 4,837,500) ..°!" ”  11893.|1993 3,102,300 |100 | ~~ i109 7 109 108g 4 10 a 10631 June, 1 Des Lond. & West. 
CEYLON, | poy (Bank. ; 
¥ sane 106 | 106 1083 | 4 g 6'109 106 h i 4 
4} %, 1876 |... 1043-5 1 %|from 1881.]' 1990 193,900 |100 | hos 108 mit 15 My., 15Ny. CrownAgents Hf 
ato ibid , yee eae ibe 1,275,000 100 /i02 103 {101 199 | 102 | 49 4104 101 | 5Fb,15Ag|} foe Colonies, | . oie 
CHILIAN, (Sin|kin inglfundssuepe nd‘d/during the! war Mae ine | | } 30Mr.. 30s | Ee 
37,42 { rd.b te Mar., Sept.) ... ry) Pep dees | a death r.,30Sp : } 
43758 ae 92 1 aoe jx ie Sept| | | 901,100 {100 | 97 | 99 97 | 98} 984 | 4 12 9 99 | . - lJune +1 Dee. | j Barings. ang it 
6%, 1867..." | 84) 2,000,000) 3 4/5 anuary, me 1,244,800 | 100 {106 {107 105 106 | 107 [446 9107 |10 Jan, 1 July) J. § Mop. | oi 
5% 70(snkngfd.| -_ | a £1426 chos hoo | gan&Co., Old i 
Zforlst5yrs)| 83 1,012,700) 1 %/May, Nov.| 1907 | 814,600 |100 /103 104 oo 10s | ait > aden 100 |; 22-1 July.! | Broad street if 
5%, 1873... 94 | 2976 500) 2% Jan.&July | 1904 | 1,931,900 |100 | ton jee jot i | aeat ot aun 10 | Mar, | Sept.|City Bank. a i 
5%, 1875, Qin at l | 1,939.100 100 |10 <3 | ae a /L Mar. »1Sept./Cit Bank, a oe 
45%, ggg" | 884 ‘ssa “po ee | 00 | 8 | 95) 96 4! O68 | 23 |e fia 1a] | 
CHINESE, o a 19 6117 114 | 
8 5 1,090,000 | ww US |116 115 116 | | 1155 | 419 16 Feb.,16 Ag pong Kon Bak 
De RY 7%. fs ye wn fia 1896 | 95,000 | .. LZ |18 so 1B | ue 4 = oa 1083/! lGFeb, 16 Ag.) |Brngs.& Mthsn, 
D. . tint HET 5 | 50,000: ... 110 {111 Al | # 4 (24 Mar.,¢ 24Sp.| London / 
De He [oes 1 730,000 see =| 199,000 | ©: 1 plas iP 113 1135 | 3 13 0113 108 | it June, 1Dec.| County Bank 
“| tee , od ee Di il | 21 19 } ¥ 
POMEL TAN, Qrterly.fm. | 920 19 | 18 | wil, | 21 | 
,913 100 | 20 | ave wee 
48 % 1873. t 2,000, EEE ‘April, —e 1,013,500 | | | | | 
| | 
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‘BRITISH, COLONIAL, AND ‘FOREIGN STOCKS—Continued. 


| The securities quoted below do not profereedly include the entire debt cf the State or Nation referred to, 








| Sixkixe Funp. | | 











| 8 | —— 

a | Original ad! | Final | Amount * Sl 
STOCK. | . | £3 When | Loan ~ 

| 3 | Issue. hoe | Ps emp- 

2 | 5 ial Applied. | res |Uuredeem a! 

| 

} 


COSTA RICA.| | as: 


| 677 7 1,sec.on cus 72-4! 1,000,000! 2 2%, none J 03 941,200 100 | 


























INDIAN. 3 | 
Indiad % Stock) ... | 63,479,364) ... | [After] 1888} 53,388,102!100 
India34 Stock 1038 | 4,289,231| |. |[AfterJan.| 1931 | — 5,397'4261100 
India 3 % Stock 94}! 6,748,548 | [After Oct. | 1948 6,748,548/100 


7% 1672......... 82 | 2,400,000 1 4 { since” 73. J 1903! 2,335,700 100 | 

4°, 1850-61 ...| 90 | 400,000) ... IMar., Sept. ae 306,000 100 
oe | 91 | 500,000 rede em.at State aan ma ReD ee 
oa PRIN cepaaste ES [ 'Roumania}| 

ee eee 86 | £916,000, 2% January. | 1888 | 270,700 100 
671087... 71 | 1,264 42018 & 7, December. | 1890 486,790 100 

DUTCH. | | Ps 
DR ciicssnnes ae s+ | ae | fBypur)| ... | 52,674,000'100 
De eevicsssseeikaeel aoe ae Sak chases see 18,831,000) 100 
UR  wcaciees Be only. ae 7,610,000 100 
TUN: icecuuniiaied ee | February. | 911,000 100 
4 %, 1883......| .. | oc Ves apuo.ooli li 
 EQUADOR. = ted 

l &new consol. 1,824,000) 5 1,824,000! 100 

EGYPTIAN. s Zo ‘Tax deduc| ted from Egyptian  |coupons. 

5% prefr. '77-80) ... | 22,750,000| ... Feb. Aug. 1943 | 22,332,800)100 
47 Unified ......| ... | 59,000,000 by |purchase. | | 55,991;320)100 
5% Daira Sanieh| 8 

(now 4%) ...| ... | 8,745,440 tee |  §8,745,4401100 
5% State Domn. | "| ct | 

Mort., 1878 ..| 73 | 8,500,000 by pen under; p 7,462,120)100 
3% Gtd. Loan...) .. 9,423,900). | ~. | 95493°900! . 

FIJIAN. | 
4h Z 1881... 100} — 150,000! 1 x! optional | 150,000) 100 
RENCH. | | 
3 % Rentes......| .. | 483,598, 424/100 
44% do ......... soa vay | re | 33,282,4701100 | 
§ 8 24) 28,6inpodleccn ss nom 111119112 
44% do, 1883 ) | ¢44'140,000,000lactu! ee | [nom| 165622048 } a 
4% Treasury bds| ... | | .. bes | |100 
347,1878,Redm| . | 24,400,000| 0 {| | | 1953 | 24,400,000100 
3%, 1881; ditto..| 833| 40,000,000 actu al] . | 1953 | 48,046,480) 100 
G 
5 “/Indey ndnce.| | | 
1879( QldGr’k} 

loans converted) | 999,000) 3 % May, Nov. | ony 796,500 100 
© 7, MBB L...0000:. 74 | 4,800,000 1% June, Dec. | 1921 | | 4,654,500) 100 
Bk. .sc0i | 684! 6,800,000) . eee Dec. 2'200,000'100 
GUATEMALA| 
Pe i rasssaevel ccs 100,000} 3 °% Lot appli’d 70,600) 100 
6 X 1869......... 704 500,000 4 “4 Not appli’d 1888 468,600' 100 
HONDURAS. | 
10% Rail. Ln,’67) 80 | 1,000,000) ae eee 1872. | 1884 | 900,700/100 
10% Rail. Ln, et 2,500,000 3% Dec., 1872.| 1885 | — 2,249'5001100 
HUNGARIAN) | 
Tlic... | 81 | 8,000,000 1} % July. | 2904 | 2,294,300|100 
5 %, 1873.........| 5,400,000,14 % October. | 1904 | 4 45,300!100 
4% Gold Renta 754) dal | ae | .. | 54,500,000/100 







Enfac’d Pap. 4% ..» 765,543. 1349) . . (On3mnths’ notice. 65,543, 349) ... 
Do4}%for7ys. way eectea . ([AfterJan. 1; 1882 { »] 827, 540} ... 
Do 4 a % shied ae Pas AO 08 [Aftr Sp. 15), 1893 | 7 20,483,593) ... 

Deben. 343 ws : [18/89-91 5,000,000!100 





econ'verted at 1 
ITALIAN. —(I) nco'metaxondi. vide Je nda 27 vt. cted iresodupens 


5% Rentes, 1861 ‘71 285,000,000) . | Irredeem, | ... 157,276,000/100 


Sardinian5%’51 3,600,000) 1% bypurc.undier par./ 1,814.780/100 
Italian at ae 


tion 6 % ...... 90 _ |Dec., at 
6 4(Maremm’na 7" ” mae 2,392,800/100 


Rail.), 1862...| 74 | 1,782,000) ... December. | 1960 | _1,745,100/100 

















JAMAICA. 
4 % ——, 
ny Gt. Britain|104 | 287,700 1897 358,1 
44 Y, 1879 ...... 994} 100,000, %\from 1885.]) 1923° 100,000 100 
4 7 1881-2 me | 99 | 1,082,5001 % from 1887.]/ 1927*| _ 806,500/100 
7%, 2TB.cscsis0: 2,400,000) 2 %/Apri 
Mans %| April. 1898 | —1,736,900!100 
CAO Lj. 2 103 400,000 7 Yiafter 1882.], 1895 240, 
44 fon 1876... 1008 200,000 1g after 1881.}/ 1920* 96, 100 
Z, consolidate I 1% oes e 
MEXICAN, | ‘ a mare 
BY, USGL ...cecee] ace 10,241,650) ... | Irred id 
: e eeaaa ioe eem. 10,241, 
arrears) ...... 60 


PRICES OF THE 


} | 
sitet aininaiicial cilia itaaaaiceaie ca ani dimepaesl 
sei sais sinnerman a enema 


Hoss 105} 1044105}, 105 


| 
| ry if 6 ( ( 
01x h02 hol hoz" | 101g | $ 18 6104 101 |1 April, 10ct. ree a 
| 





93x! | 943 92} 041 
693 ont ot 693} 


onal 69}) 68 | | 69 | 


94 | 954, 93) 953) 
98 | 994) 98 | 994) 


104 \105 |103 poe 


0) 
5 16 i ee or May, 1 Nov.| § cmp. de Par 
& 16 q 


16 @.2 953, 88 |1 June, 1 Dec.{Rothschila 
994 | 3 0 Fy 973\1 Mar., 1 Sep.| Rothschilds 


4 6 9106 (103 |15Mar,15Sep 


S13x) 82 | | 814) 81} 314 3 82 | 794|1JaApJulOct 


109}!1093|108 '108x_ 





315 a Sal 
| 











rong 102 Hole 101g, 














100 | 204) 207) 20} 
864, ... 'Irredeem.' ,,, 4,864,800' 100| 10} 10}; 94 








, [ve toPRICESOF ——— 
Investor} 1886 1 

’ jat Latest} ————__}___ IDENDs, 

| Price. | 


Payable. lw vhere Payable, 





Ot Bischotisheime 
nil, | 27 20 l Nov. , 1874. Knowles 
2417 | April, 1874. 
He 
| 
o Fae 
7 2.108 on |1 Mar , 1Sept. nes O 
6 61103105 |1Jan., BJuly. (Prahling & ( 


and 
[F Oster . 
'l Mar.,1Sept.| [Son 

i Ine. De! stant and | 


nBk | 
tto- | 
708 - 

fehen, | 


InA | 
8, 76 | 69 ‘1 Jan. att a ae 







7 , ¥ \1 Mar. , 1Sept.| | 
Nv i {LA ril, 1 Oct., | InAmsterd'n | 
318 5104 i101 . \ ay,1 Nov Ne 
: Due | | Nov., 67, diy, | 
nil, 10 { 8 il May, "aos |{ ra at }) } 
| | | \ Austinfriars, | 
5 6 953, 873! 15Apl, 150ct. | ae 


724 614 15 Ap], 150ct. oe Bank. 


rown Agents, | 





Treasury, 
S 3/110§/108 |22Mar22Sept! Paris, 
Fb My Ag Nv! 
| are matey ee! aaa ty Paris ; 
P 





nejaarsen| | or London 
=| /16Ja uO Agency. 
S!\eJnApJy0.|, ~~ 


pas 
6 17 | 74 | 674/15Jan.,15Jly.\Ionian Bank. | 
1815 5) 57 | | 48 |1 Jan., 1 Jly.|Hambro’ & Son 
818 6 56) 2 47 | Jan., , 1Jly. Hambro’ & Son 


{man st. bidgs. 
i 6 | 2734/1 Feb., 1876. |IsaackCo.,Ccle- 
nil, 36 274\1 April, 1876. Thomson, Bonar 


nil. | 6/| 5 |) Last pd—| At London & | 
| 6) 5 | fj July, 1872. | County Bank 
| 
| 


é 




















5 0 01023; 99 |1 April, 1Oct.| | R. Raphael & | 
417 ‘wee 99 j1 Jan., 1 ay Sons. 
N. M. Roths- 
41K 9) oa sie 1 Dy. ids 
3818 S104 Hone 5 April, 5O0ct.| | At the Bank 
3 9 0/1023) 99 \Quarterly. of England. 
8 7 6 91 863/5JnApldnOc, Ditto. 
5 14 8) 74 | 70 |Half-Yearly.| ) In India inrs, 
6 3 2... |... |5Jan.,5July.! or by draft | 
6 2 $| 763] 73 |15Mr. 15Sept|} on India 
310 31003) 994)16 Fb., 16 Ag.|BankofEngland 
| Rothschild’s, | 
4 8 8) 983) 9423/1 Jan.,1July.|4 at exc. fixed 
byItaln. Gov 
4 6 06102 | 99 |1June,1 Dec.|Hambro’ & Son 
[5/ 1/8% 
4 8 6117 |112$)\1Jan.,1July..Hambro’ at | 
410 6) 99 | 9341 Jan., 1 July. Hambros. 
[Colonies. | 
$15 2/106 /101 jJanAprJyOc. Crown Agents 
4 € 0107 |103 1A ri, 1 Oct. Ditto. 
41 1m 100 /15Fb.,15 Ag.| Ditto. 
5 8 Tp 1 Jan., aly. Oren Bank. 
4 4 6116}:112 (15 Fb., 15 Ag.| Crown 
4 7 2/105 1102 } 15 My, 15 Nv. Agents for 
318 81104 pee My, 15 Nv.| J the Colonies. 
nil, 21%) 18%) (1% paid on| ) Baring Bros 
coupon due! , 
nil, 103; 73 (July, 1866.|} Baring Bros. 


i a ii at a aenense 











rorcr 











SO 22 Or or Ore me Or or 
mLS~LS~L. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not pref — include the entire debt wii the State or Nation referred to. 





Issue Price. 


6%, 1860-62 .. ‘ 
6 %, 1867 
15% Consol, 1872 


14h 7 


| | PARAGUAY. | 
| $% Pub. W orks,| 
| 1871 


ORANGE F, & 
PERUVIAN. | 
6% Rail. Loan, 
ORT UGUES| 
|| 3%1853 to ’S4 


5%, 1882 ... 





PRUSSIAN. | 
47, Consols,1880) 





Kh USSIAN, 


| §2 
| 93 
| 92 | 


| 94 | 


“la. 64 (1002)| 
Dol 11804, val! 
100/, in100081| 
bonds) 
15 stAngle Deis 
1866 (1007)... 
Do(11804, valj 
100/,in 1000f1 
bonds) 
| 49 (Rei 
| 1867 
Do do 1869... 


Consol. Rail- { 


~i 


— 


2 22.5. OU pe OH OH OL eH 
wa 
Ra~L 5.6 : " 
LaNo SHO DrL? cd 


, 1rns-Caucsn| 

iC eg Azov 5 ¥| 

| Charkow - Kre-| 
mentschug 5 4 

‘ Moscow - Jaros-| 
law, 5 % 


q SPANISH. 

| 4% 1882 Intern! 

Hy. he vine 
2% overdue cps. 
6 Quicksilver 
Mort., 1870... 


STRAITS SET. 
4h % 1877 


8% Pub. Works, | 
187! | 


6 % Bonds, 1884) ... 


2d Orint’l) ... 
5 3dOrint’l) , 


| oe ft 
| Issue. 


a 


hotal-s 163,000 


100,000, 
166,100, 
1,300,000) 


1004) 
100 | 
“e 


964) 1,320,000*| 
5 | 1,700,000*) 
| 1,156,000") 


1,000,000 
2,000,000 


TE 


TA 
| 100,000 





}, 11,920,000) 


Consol., ’72 | 77h 23,215,000) 2 % 


E. | 
|-325, 
| to | 63,600,000 


5 — 


ai 2,460,000) wine 


... | 29,500,000) ... 


6,400,000 
5,500,000) 
8,000,000) 
15,000,000) 
85 | | 
6,000,000 





6,000,000 


12,000,000) 
11,110,000! 
| 12'000,000 
4 12,000,000) 

| 15,000,000) 2 
| 15,000,000) 
15,000,000) 
24,000,000) 
15,000,000 


'r300000000; . 
59 | 8,904,200 
4,349,280 





1,716,000) °*° 





1 920,000) 
4,500,000 


“0 757,700 


172,665,943 
14,732,868. 


80 | 2,318,100) 


TLE MENTS. 
100, 


963) 2,000,000 
1,500,000) 


1,130, tg 
| 


{ 


6,468,900) ... 


1300000000) ... 


SivKiNe ‘Fu ND. 


} 


Final | | Amount of 


When 
Applied. 


| Re- 
— 
tio 


Conv. in- 
to 5 %’s 


3 9% { 
2% 

1% wis 1909 | 

LAF rom 1880.], 1919 | 
; a 1926 | 

1926 | 


| 


| 


. Jan, [’87 to! 1917 | 
. |April. (’89to 1932 
. | 1882 to! 1934 | 


| 


: Be 
2% My 74unpd 1893 | 


°} 
| 
| 


2% JIne74unpd 1893 


1895 


re| payable 
in 20annual +) 1905 
drawings J 
Ap.&Oc.’80 1904 
Jan.’76 due, 1898 | 


} 
| 


9° 
“ fo 


. | irredeem 


1961 
| | 
After Jan’85! 


| 


1901 
1926 


Sipbensber,| 
March. 
Ay purchse.| ... 
atSt ateoptnaft 1882 | 

| i 


j | 
| | 
1% January. | 1902 | 


1% May. | 1904 | 


i x September.' 11951 7 

+ Z| Peet 1951 J | 
ts Z| February. | 1951 
tr Z Z| March. | 1954 
i Ze April. 1954 | 
ts y December. | 1955 

4% April. { 1957 

4% May. | 1962 | 
1% April. | 1914 | 
oti | 1928 
- Lapel Oct. | 
As %; December. 

| 
x 


4 % February. | 
ts Ai October. 


1952 | 
1954 | 


1950 | 


1945 | 
1954 | 


July. 


1894 


a 


1? %| Dec., 1872. 


irredeem. 
irredeem. 


1885-7 


redelem. at 50%)... | 


| 1900 


| 


14 %| June, Dec. 


Oct. 1891 


54 % 

e| { bypurch.| when 
4% { er whe 
frm.'1882. [’88'to1934| 


| 


| 


‘Prices ¢ OF THE | 


Morrn. 


| Par. 


Loan 


Unredeem’ qi 


£ 
73,500 100 
68,600 100 
166,100 100 
1,300,000 100 
469,800 100 
1,136,200 100 


110 
110 
101 

96 


113 113 
112 |112 
102 103 
98 | 98 


110x 
110x 
102x 


1,207,100 100 106 106 103 10x! 


1,653,406 100 |106 |107 (105 
1,134,700 100 '403x 1034 103 | 


| | 
we 


1106 
11035) 


ie 
957,100 100 | 14 | 
548,300 100 | 14 

| 
100,000 100 ii | 


| 


11,141,580 100 | 54 15 
20,437,500 100 | Zi hi 
| | 


63,600,000, 100 474) 49 | 47}, 49 | 


15} 
12 


2,460,000 100 Six 854 84j sss 
| 


29,500,000 100 10851045 1034 104 
ae 

.. 100 |100 104 100 04 | 

1,760,000 100 | 954) 97 | 943) 97 
4,260,006 100 | 913) ... | --. 

3,127,800 100 | 75 | 76 

15,000,000 100 |100 100 | 


76x 


'100 | 99x|100 
} | 
4,095,936 C4 


100 | 
'100 | 


4,562,927 


100 | ... 
| i 
22,359,380; 100 | 


11,746,350100 | { 
11,791,800 100 | 97 
14,766,150 100 | 97x) 99° 
14,791,250,100 | 99 |1003) 
14,787,7: 50,100 | 92x| 95 
23,874,7 side 75 100 | oes 
13,979,720,100 | 100} 1034 1004 1034 


| 86 
99 |101 
g $| 97 | 99 | 
q | 96 983) 
98 1004) 
92 | | 95 


|| rouble / 100 |... | + |: 


loans | 100} 6 Pinees hoes 
8,806,160:100 | | 68 | 71 | 67 | 
4,278,000 100 | 98 100 | 97 


1,679,000 100 | 98 100 97 | 
1,860,000 100 | 104 104 |103 
4,414,500 100 | 97x) 99 | 97 | 

| | } | 
714, 300 100 | 17 | 18 | 


| 


| 17 | 
| 


| 
poleake 


95 
177,183,000 {| tet ti 7ijx| 588) 574) 58 


3,793,125 100 | | 46 | 464 46 163! 

1,604,600 100 | ‘104 ‘105 hos 1105 
| Pt 

— 100 | ae 


1,905, 700 100 | ‘102 11024) 1014, 102 
1,467,890 100 | 1104 | 1105 |104 ‘105 


1014 


96x! 
(23 M24 1103 ‘ae 


| 
| 
14 | 


} 113) 


913) 
7 99x 
} 99 | 


Busi- 
ness 
Done. 


101 


1124 
1023 
964 


103 
1053 | 
1023 | 


‘100 | 


118 | 


| 


| 493 


853 
} 
i 


| 

| 104 
| 97 
76 
988 


99 


101} 
994 | 
93} | 


| 88} 


1003 
| 7 


| 105 | 


58} | 
464 
| 104 


104 Hots 105 


1013 


103 
‘ 1034 


O14 | 


Yield to PRicrsor 
| tie t Investor 


1886. DItvIDENDs. 


at Latest —_____ ¢ 


Price. 


Redemp. 
Included 


1103 | 


} 


1433 


| 104} | 


Sn Ce Si Qi te 


} 


| 
| 


Qr 


+s 


| 


} 


> ts GS Or Se 


10.107 


100 15Apr, 150ct. 
110 15 My, 15 Nv. 
1064/15 My, 15 Nv. 
101 16 Mr. 168 rt. 


Crown 
| Agents. 


Ditto 


6 uy 105 toMy, 1SNv.| Ditto. 


103 1 May, 1 Nov. 

103 15 Jn. 15 Jly. 

102 \15ApL. 150ct. 
\ { 

ae | 

| | | 

| 14 


8 107 


C.J. Hambro, 
9 105 & 


Son. 


) 


due 1 June,’74 ‘) Robinson, 
Fleming, and 

‘due 1 July,’74 ‘| Co. 

99 it Jan., lJuly. { Std. Bank of 


| South Africa. 


94, 14 |1Jan.,’76) 
10} 1Jan.,’76 J 


i 


=5 ehréders. 
5 Schrods.& Strns, 
( Prtuguese Fi- 
| 4351 Jan., 1 July.| + nanel. Ag. Ln, 
| Paris, &e, 
April, 1 Oct./In London. 
i 


§ 85}, 81g) 


01043 102 2Jan., 1 July. [n Berlin. 


2104 
4 97 
v 932 
0 76 
0100 


97 |1 Mar.,1 Sept. Rothschilds, 
9234/1 Jan., lJuly. | 
90 jl June, 1 Dec. j 
69 in May,1 Nov. Thomson,Bonar 
94 jl May, 1 Nov. Rothschilds, 


Barings. 


9101 


| 


7 | April, 1 Oct | | 
Barings. 


ee |L April, 1 Oct 
97 |LApril, 1 Oct. 


| April, 1 Oct.) 


ve My, I Nv. 
(1 My, I Nv. 
‘| Feb., 1 Aug 
954 1 Mar., 1 Sep. 
95 |1 April, 1 Oct. 
954 1 June, | Dec. 
1 April, 1 Oct. 
.. |138My.,13 Novi t 
993|1 Jan., 1 July. 
|Jan., July. 
/May, Nov. 
63 15Jne, 15 Dec. | 
| 96 | 1 Mar., 1 Sep., 


0,90 85 


0101 | 96 
6.100 
0100 
0 100? 
2 96 


Barings. 


| 
banca) 

| 

\, 


Rothschilds 


tus. Bk. For. Tr. 
Berlin, Paris. 
St Petersburg. 

| Ditto 
Barings. 
{Raphael & Sons, 


9 1034, 9 


8 71 | 
0,100 | 


0.100 | ) 96 | 
6104 ‘100 1 June, 1 Dec’ iiecliaes 
9) 99 | 95 |17 Apl,17 Oct. | Thomson,Bonar 


1 Mar, et \schréiders, 


| | | 
18 | 13 |last pd,Jly’72) 
ne) 
|. |... {LJa,ApllyOc| Madrid 


0 583, 538\!Ja,AplJlyOc| Financl. 
4 463, 43 eo Je, 31 Dec! London 


ePark 


6 1105 1103 |1 Jan., 1 July. | Rothschilds, 


| 
$107 © 15 My, 15 Nv.|Crown Agents. 
i 
31024 101 |15Jne,15Dec.|C.J Hambr’&Sa 


0105 101 |15Jne,15Dec.| Ditto 
0105 102 ‘I April,1 Oct.! Ditto 


7/384! 5:500,000' frm. |Apl.’82[’95 to 1930) 5,340,000 100 '102x 103 |102 |108 


ee See * Purchased below par or by drawings. ern 
eee ee ——— aaa a a 





- 
5 
_ 


nn age pee sn inca 


ante nme eormgane 


rs +e 


pn ERIS 


i 5, ii 


iG 


We te. 


= 


eye 


- 


ERR RR ST 


aS cee em eee 


FOR ae A AE TERT AED SN SALLE 8 
y) 
- 


CM heed ess bbe dhidetines Seciaicl 


ta 





V—weGV—wooewroOoowoeeeeeeeeeeeewNSSs00ée0z0z0?)? > uu SS SSSS0S080”$”$0$”0$0., eer 


ot ee 


STOCK. 


ee | 


Issue Price. | 





TRINIDAD. | 
5%, 1874-8 acl 
4%, 1880......... 


TURKISH. 


B4now 5% (Sec. 


Egyp. Trbte)| } 89) 
73 | 


52 | 


4} Jos. BLD. des 
5 %,77,0ttmDt. 
5%Priority Bas, | 

Registered, 1858) 
Stamped do... 


Registered,1862) |. 


Stamped do... 


Registered, 1863. Gy 


Stamped do... 


Registered Gen- 


eral Debt 
Stamped do... 
Registered, 1865 
Stamped do... 


Registered, 1869 a 


Stamped do..... 
Regstrd. ‘Treas 
Stamped do..... 
Registered, 1873 
Stamp ed do... 
4%, g. by Engind 


& France, "56 1028} 




























Vi irginia‘ ss & 
Do 5¥ Dollar 


(Registered) 
Sterling 


Dod% Ster.70-5 


VENEZUELA.| 





44° Fnded, 1876 ipm| 
4%, Funded, "7 77| | Pe ar 
DoNwFnd.67\ | 
Masschustts 5%, 
Do5 » Ster, 66) 77 | 


Do5%Ster,7 1-2) g 
Dod % Sterling! 


URUGUAY, | 
5 Ko Unified, 83) . 


ew Conso Li-| 


f 
vb ..| 2,750,000 
| | 


Alleghany Valley 72 


1003 13] 250 000) 
96 | 
(The minimum 1 


| 


nT 


now | 
5,700,000, 1% not applied. 5,378,700 ‘100 703x_ 7 
5,000,000 a er | 4,665,600 |100 | 8: 
427,260) .. os ~ foo 6,887,000 |100 | 73 
5,000,000" . | “| a r8;260,000 { 1° 24 | 
asf | * 3,538,000 { | 100 | 24 | 
8,000,000) sy not t applied, | 3,973,000 100 15 
= os evs | 
| 86 590,000 1% not app lied. | psoas {| 100 14 
6,600 000 239 % not. app lied. | 2,920,000 {| 100 | 14 
| 22,222,290) 1 % not app lied. \ 1288 5600 {| 100 | 14 
] ,136,200) | 2 (A B&C bonds) 75,223,165 00 | | 15 
ie J: | ee, 
27,777,780 it not app lied. 1 snags { 20 100 | - 


' UNITED STA ives! 
39 
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| Sruvkine Funp. 


Amount of 
Original | _;| Final 
| S| When | Re- Loan __|Par.| 
Issue. |S : ee 
& | Applied. | “tion Unredem’ ay 





a ne . 


“pe, ann. on Reg istered Stocks. 


3,000,000 } July. 1927 | 1,714,000 











eco } 
5,000,000} 1% May. 


| ir = reduced) 
amount. 
} 


Extended. | 


466,250| |, s+ | | 466,250 |100 | 
WN sie Icy I 


| 
4,049,900) ... | Bee A Sic Se 
a 4 

| 


610,000! ... 


Pacis 
| 11,112,600) ... |Quarterly.| .., 1,055,700 100 


1,320,000! ... bee 91-95) 559,500 /!00 | L135, 115 (liz (E139) 114 


la 


.. by p’rchase on 2,686,500 | 10 


1,825,260 028) 











BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


_(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
PRICES OF THE 


ee 
SS 


1% Februa 1915-2:0] 205,160 100 |104 105 
370,000; if from 1883 pore 341,600 ua et ia - 101 


100 } 92x " bs 


83% 5 


900 | 3,815,200 |100 |107_ 


es ... | 50,000,000 /1024 104 

rn .+. not before 1891 | 50,000,000 1024) 1144 114 1135 1133) 
| +++ | not before! 1907 |147,538,690 |102}) 1285 4203/1988 (128 | 

508 


40 42 
2,920,600 025 595 594) se 
610,000 1100 i 102 103 | 


as 5 Oe 
| __ 413,300)... | | 1894 | 826,600 100 [114 115 (113 114 | 
87-98] 929,300! . 1895-1900, 619,800 100 |119 120 118 119 | 
1,363,400| ... [Three iss.] ’89-91) 1,296,900 1100 |106 1072 106 1073, 109° 


42x ” a 


34 | 7 34 a 


— }—— | SS 




















dated 3 ° 
| | 
= = = erecta 
he _ Po Prices OF THE || 
CaPIrat. Monta. 
RAILWAYS, | Amt | | ig) 
Subscribed] of” (Par. s1 4/8 
£ ‘Share. ‘oig! 3 
Alabama Linas Ist Mortgage, 1908 ri cennee $1, 000 102} 122 1113 Wl ll 
Sthern, L. | A 6 % preference ..... | $800,000) 10 | 10 | 83 84) 8 
Do Oxpinaky, B sHARES ..... ...._ | 11566-0001 10 | 10 23, 3) 2 
Alabama, New Orl.,& Texasé % debs, 1,500,000 100 100 | 75x 76 | 74| 7 
Do 6 % 2nd debs., 1907, or earlier... 500,000; 100 /1024 60 65 | 55 | 60 
Do preferred A shares ............ 2,800,000) “of -7 23} 3} 23) 
Do deferred B shares................. 2,500,000) # | 4) 
Alagoas, L.—6% debens. red by 1913, ’212'200 00 |100 | 107 108 |t07 |108 | 
Do Suares—guar. 7 % » by Brazil. 300,000 2 | 20 | 16° 16 | 155, 
Albany & Susquehanna 7 ° *& Consl. Ist; | 
Mort., 1906 (g. by Del. & Hud. Canal) $1,000,000 $1 ,000) 11024 1323, 135 bg 


so 
Z Ist Mort., 1910 $) 000,000 $1,000! (1024 129 130 128 129 | 
Do 6% Gid, or 7Y Oe, Mort., 19lu 1,300,000) 


| eee il ~ 2 

Antwep. & kk otterdam 3% Obligations 1,680,000| 20 20 |" a " gc i" me 

Dio ORDOIARY. 0.055, csies cossecncesss 501 000) 10 | 10 | 25 | 3 | 23 23x 
tet tO ELE CERES 450,000! 20 | 20 | 83 i § 
Atchis’n Top. &Santal’e,44% bnds1920 $1,996,000 a 1043 108 i103 1044! 

Do 6 % bonds, red. at 5 pm. by 1911 $7,348,000 ttt 11a 4 ft 
Atlan. &G. West. 8 X% West. Exten, 339,000, .. | 474, 50 | 45 aril 

Do7 % do ‘(gnar. by Erie)) 349,700! .. | 474) 50 45 | 
Atlan. IstLeased Lines f 4% Mort Deb. 805,200 100 100 | ] 85 83 | Ba" 

Reata' Trust Lim, Fc inne 805,200... 100 | 176174 75 
Bahiaard San Fransco, Lim., gaar. | | 

7 % for 90 year on 1,800,0000 .. -| 1,800,000 20 2 
Do Tmbo Branch Gnaran, #%...._| 153,605 20 ° 22h ee i | i 


193; 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
a a ae ‘Last two, P. scan 


Investor | — — 





“ Latest 





om 


SO oto ®t 


Ss. 


emetic 
‘wASHe 


16 | 


| 7 Oct. 84 7 Apl. " 7 Oct. 8ii 








~~ Wield to PRicEsoF ———____ 














Investor! 1886. DIviIpEnps, 
at Latest; ea ‘arian —___ 
S 3 | 
5, | 3 Payable. Ww herePayable. 
an Ao alan: 
a | | 





6} 95 | $9 10ApL10 ct “ig nt,Palmer, | 
0 734, 66}/10AplL100ct,,} 2d Co. | 
8, 874) 78} 10Apl,10 Oct.\Glyn, Mills&Co, | 
6| 77 | 68 13Mar.13Sep. ) | 
9| 27 | 22 |13Mar.13Sep. 

ve} 13Mar.13Sep., 
9) 27 | 33 13Mar.13Sep.! 

one ... |13Mar.13Sep. 
0 tes iI July, 1876. 


“_ 


0 153) 1 
J see | ove /13Mar. 138ep_ 
O 154) LE |13Mar.138ep. 
|... } ... |13Mar.13Sep. 
0) 15$) 13 |13Mar.13Sep. 
|... |... |13Mar.13Sep. 
6| 17} 14 paar ae 


man Bank, 


we 





| aes 
0) 155) 13 '13Mar.13Sep.| 
| ast wi anne ? 


en lb MaAgNv, 
3 ‘1154 (1135,Mr.Jn.Sp. De.) 
6) 1294 1: 25$JanApJlyOct 





) In gold coin, 
fin New} i ork. 


mostof 


42 dv.unp 


IN. Yrk | 
| 
635) ia 1 Jan. 1 July,) 





106 |102 |1 Apl., oon 
OLS \113 il May, 1 Ov ee 
9,120 as 1 Jan., 1 July Baring Bros 
01073 +4 ‘1 Jan., 1 July, 

9115 |112 {1 Jan., 1 July|MeCalmontBrs 
| 


o| 45 | 37}/1JnApJlyOct Thomson, Bonas 





1# Co., Agents 
&| 35 | 29 15Fb.,15Aug. Council for 


| Foreign 





Bndholders 








DiIvipENDs. 





Last Four. 
Rate per Cent. per Annum 
*Interim. + Per Share. 


— 


6 6 Julys4 6 Jan.85, 6 July85, 6 Jan.86 | 
§ Gin Mays3 2*Augs3 4 Mar.84 nil. since | 


a tee Tl nil. 


| 6 Oct.84 6 Apl 8545 Oct. 85) 6 Apl.86 | 


ail. | nil. | nil 


} 


ik} mh. | | oni 


nil. 


| 
nil, 


0108 |103 | 6 Aug84 6 Feb. 85 6 Aug85 6 Feb.83 | 
0 M74 154, 7 Aug84, 5 Mar.85, 5 Aug85, 5 Mayd0 | 


7 Apl.86 
17 Apl.85, 7 Oct. 85) 7 Ap1.86 


| 7 Oct. 84) 7 ApL8s! 7 Cot %%; 7 Apl-86 | 
| 3 Nov84, 3 May 85| 3 Nov.85, 3 May86 | 

28 | | 98May8210 May83)10 May8410 Mays | 
| 8 nilJ une84) 24 Dec. 84, 13Jne. 85, 2 me 
| £Oct. 84, 4hApl.85, 44Oct. 85, 4)Apl 86 
6 Jne. 84! 6 Dec. $4! 6 Ine. 85, 6 Dec.85 


35/ due |in 1876 |paid Feb. | 1883. 


45 | 35/ due ! in 1876-7 7 |paid Feb. | 1883. 96 | 
78 | 4 July84) 4 Jan.85 4 July 5) 4 Jan. : 
4*July84) 4 Jan. 85) 4*July 85, 4 Jan.86 


233) 22 | 7 Oct. eal 7 7 ApL.85; 7 Oct.85, 7 ses | 
20 | i33: 6 July84! 6 Jan.85: 6 July85' 6 Jan 


18 19 1919 x tok 64 § Bo Hy A Slyal B Sunt 6 Sues 
t 24 % in Cash, and Certificate for remaining 


re 


6105 |103 |15Mar. 15SepC rown Agents | 
61102 } 99 |15 Mar. 15Sep| [for Colonies, | 








1 
| | 
/13Mar.13Sep. | Imp’rialOtto- | 


; 
6,108 |106 {1 Feb.,1 Aug. Bk. of England. | 


| 38 | 33 | s(t ren | B'rngs {- snc.'67 


| | Robarts and | 








Do 


! 
!' Buen 


Do 
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BRITISH, COLONIAL, ee FOREIGN RAILWAYS—Continued. 


| PRicks or “THE | 








(Last yrs.| yrs. PRICESOF 
| Last idivs. yld.| 1886. 
Busi- | Investor} 
| ness jat Lates 
| Done.| Price. 
|PerCent. 


DIVIDENDS. 


( 
CaPiTaL 
| 
} 


RAILWAYS. 


Last Four. 
Rate per Cent. per Annum, 
*Interim. +t Per Share. 


6 Sep.85; 6 Mar86 
6 Sep.85) 6 Mar86 
6 Novs5 6 May86 
5 Jne. 85) 5 Dee. 85 
440ct.85) 44Api.86 

5 Feb.86 


Aug 35) 

6 Jan.86 
6 Apl.s6 
5 MayS86 


Amt 
| Subscribed 


| 1338 | 

< } 12)4 | 

1234 | 
2) 1123 


OLLG | 
9124 
0128 
6113 


6 Sep.84| 6 Mar85| 
6 Sep.84| 6 MarS5 
| 6 Nov84| 6 May85 
| 5 Jne.84| 5 Dec.84 


Baltimore -& Ohio6 7, ’St’rling bnds 1895, \s 2.636.600) £ 200 
- do, 6 ” Sterling bonds, 1902... Yoel 200 | 
Do, do 6 % ? Sterling bonds, 1910...) 2,000,000; 200 | 
Do, do 5 we )927 1 ,600 ,000) 
Do, do 44 %, 1933 2,400,000 : 7 | 1074 2111 | | aaQct. 84] 41An1 85 
Do, do 5 y SE Po matseubscach cna tanace $10,00,00| 000 1025) ld 1 1143 { 3115 | |Febvand ina ae | . 
oe ‘ek Potomac(Tunl.)b% lst Mt. » | 
g. by “Penn.” & aN. Cent. "1911, 1, 500,000) $1,000 1023! 126 12 7 {126 97 | 197 ' 6 July84! 6 Jan.85| 6 
Do Main Line 6 % 1st Mort., 1911) $3,300,000] $1,000 1024) 123 [124 123 24 | 124 6 ayes 6 Apl. 83) 6 


July85 
Oct. 85 
Nov8é 





60,000) 


A tt tetanic inte 


Barbados 6 ¥ 
Do ordinary shares 


Bedford & Northampton 4 % deb. stk.) 


Do preferred 


| Banbury & C heltenham 5% Deb Stk. 79) 
/ preference shares 


| 
} 


PhO eT saa cies os bec cae ec sav esncse pas | 
Beira Alta (Portuguese) 3 A obligns. | 


| Belfast & County Down 


4%, deb. stk.| 


Do preference 5 5 % stock 


100,000) 
50, 000) 
130 ,086) 
200,000) 
200,000 

4 42 99 006 ) 
64 636} 
248, 14)! 


ov 
5 | 


| ane 129% pea 1: 278 


5 ee 
5 | 
100 
100 
100 


/20| 7| 8| 6| 7 
‘100 


(104 [104 1024/1025 
1100 |1233 1238116 }117 


} 
| 


OS: 


{ 5 Nov84) 5 May85) 5 

| 6 Sep.82| 6 Mar83}) 

“J None paid)to date 

| 4 July84 4 Jan.85| 4 July8 
4) 48Mar84; 42Sep. 84) <aMan és 

} nil. of (f. all 
"8 5 | 3 Dec.83) {July84,) *Dec.S4 
51067103 } 4 Jne.84) 4 Dec.84) 4 Jne.85 
3 1254 123%) 4 Sep. 84! 5 Feb.85) 5 Sep.85 


| 


1 Jan. 86 


| 4 Jan.86 


44Sep. 85 
nil, 
std uly85 
4 Dec.85 
5 Feb.86 


© 


44 Dec.85 
4 Feb.86 
6 Feb.86 
4 Jan.86 
4 Feb.86 
4} Feb.86 
3 Feb.86 


50,000) 1100 {L115) w. EY 
128,110)... {100 | 98 | .. | 93 
235,950) 50 | 50 | 51} 513) 50 oat 
427,824) ... 100 1014 w. LOL 
372,500' 100 100 | 914 94 914) 935 
444,600} 100 100 |111 111 }1004 102 | 
599,321; ... {100 | 684) 683) 68 | 68 
212,500' 5! 5 deel S abad 

2,200,000} 10 
1,000,000; 10 
200,000! 100 

20,000} 100 
46,750, 10 
500,000} 10 | 
474,178) p 

1,941,506) 
7,550, 300! Si 
225,000; 20 


O} ... | -. [44 Jne. 84/44 Dee.84)44 Jne. 85) 
41014, 98 | _4 Sep.84| 4 Feb.85| 4 Sep.sé 
€; 55 | 50 | 4 Sep.84' 6 Feb.85) 5 Sep.85 
3105 \1014, 4 July84) 4 Jan.85| 4 Julysi 
(| 983, 914) 4 AugS4) 4 Feb.85| 4 AugS8é! 
C111 (1004) 44Aug$4) 44Feb.85) 44AugSi 
9| 70}) 63 | 2sAug84) 3$Feb.85| 2hAug85| 3 | 
|... | oe (Last dv2¢jJuly, 76. | nil | since, 
7#, 63) 4*July84) 4*Jan.85) 4*July85) 4*Jan.86 
é, 5}, 44)44% intere|st during |constructi/on. | 
(| 62 | 57 | 2hMay84) 24Sep.84) 24May85) 24Sep. 85 
100 | 98 | 5 July34 5 Jan.85| 5 July85| 5 Jan.86 
(; 124) 114} 6 Sep.84, 6 Mar 85| 6 Sep. 85, 6 Mar&s6 
 9%;| 84) 4 Sep.84 4 MarS5) 4 Sep.85) 4 Mar86 
6/125 |123 | 44July84 44Jan.85 44July85) 44Jan.86 
s\L18 j114 | 4 July84 4 Jan. 85 July85| 4 Jan.86 
9156 (150 |5,July84) 7fJan.85 July85| 7¢Jan.86 
¢| 13} 114) 7 Aug84 7 Feb.85| 7 Aug85| 7 Feb.86 
} i 
419 6/113 [103 | 6 6 Feb. 86 
20x} 203) 193) : G3 O, 204; 183, 7 Aug84 Feb.85 7 Feb.86 
105 e GHl05 \1025 4 Aug84| 4 Feb.85| 4 Feb.86 
49) 686 1100 | 833 4 ‘ 9 834 76 {3 Aug $4 a Feb. 85) ‘ 3 Feb. 86 
773,560) 1100 | eh ey 45 ses* a nil nil. 
264'360| 1100 | $00, ine, | ea, | “tee ji ee nil. nil. nil. 
410,072) 100 | ... y Great Railway. 
125,000) 10 23 nil. | nik | _ nil. 
84,820) 1100 \109 5 Deec.84! 5 Jne.85} 5 Dec.85 
350,000 | 10 | 145 8 May85| § Nov.85) 8 May86 
350,000! | 10; 84} 84 } for 84| 2 for 85 
1,312,340) 1100 |1 20. 120 7 Oct.85| 7 Apl.86 
1,000,000, | 20 22 | 214) < $} 2 Oct.84, 7 Apl.85) 7 Oct. 85) 7 Apl.sé 
ie 733,000) 1100 lisa 115 113 O15 106 5 July84 3 Jan.85 é JulyS5) 5 Jan.86 
600,000) | 10 |149s| ai 143) 143) 148 | 4 16 6) 149) 139] 7 Oct. 84) 7 Apl8s Oct. 85] 7 Apl.86 
412,500) | 144 4 2 oe | BRST, 2 mek > eet A pee onveiaee 
500/000 00 139 (139 11254 136 $17 odigid| oo. | we fe | 5 May 86 
1,750,000) ... {100 118 US ).16 3 118 | GALLS {lll | 5 July84 5 Jan. $5 5 July85 5 Jan. 86 
1,690,000! 10 jews | Convert ible into jordinary stock. 
1,000,000 10 | 123; Interest at 6 ¥ until June,| 1890. 
| 2'000,000! ... [100 158 [158 |1504 S159 |1414:12 Nov84 agen 12 Nov85) 8” eae: 
189,035) 1100 |109 LIU ids i | 6 C{:10 }108 | : | : —— 
Do Guaranteed Preference.. 43,970) | 16 | 144) 149) 137° 133 15 16 6) 143) 13y la eae 
Do 8% Preference 80,430) 1100 (1454146 (138 0148 jiss ee oe | aa 
Do cis: Bere 15,150) | 10 | = + 10 Pre rae MY 4 oe i | wt nil. 
| Do  Orptrary Stock 71,536) i100 | 87), 74 m+ Tos 875, 4 é: Jeaneel Juieedl albakaees 
Bufalo,N. Yk.,Philadel, Ist Mrt 1921 $11,000,009 11023 | i y 
| Burlington, Cedar Ra ids, & Northern ec.84| 5 Ine.85| 5 Dec.85 
Railroad of lowa—6° % Ist Mort.| $6, 500,000) 11024 11125) 1124 {110 | 7 Doc.84 4 ae 4 Feb. 86 
|) Caledonian 4 % Annuities 2,1 31,105) (100 {1133 L134) L138 4 Mav85i 4 Novs5! 4 May86 
Do 4 K “Guar. Anns. Stk, No. 2”| 2,751,386)... (100 |111 ‘11 (109 a 
Do Arbroath & Forfar, 5§ % ._ ae 1950} 25 | 38 | 
Do 4 % debenture stock 6,284,027 1100 l14 : 
Do 4 *, consolidated guarantd. sth 3,667, 164| ‘100 |1124 Lis 3 j1123 
Do 4% consolidated pref., No. 1. 3,579,935 100 110g) +105 L108 11 
Do 4%, consolidated pref., No. 2...| 2,946,342! 1100 {1083 L094/!08} 10 
Do new, 1878, 15 prem.—conv. 1883} 1,639,890 100 1344 1344 13431545 
Do 4‘, 1884 (convert. till 1889)...| 954,000 }100 [208 (oes ee $ 102}| 964) 4 Sep.84, 4@Mar85| 4 Sep.85| 4 Mar86 
Do CoxsotipaTEp Stock 10,857,026) 100 | 97 | 938) 97 7 ei 6f) nit | oni | nil | nih 
Do def. No. 1 (div. after7%onord.)| 2 508,026 100, 7) # | OF 4) ; ii Wonk «|. | loi]. 
| Do def. No 2 (div. after 9% on ord. )}} 276,666) 1100 | 13) --- | .. — 16) BI nil. | nil | nil | nil. 
Callander and Oban stock . 272/487 100 | 50}... |... | 50} 00 . ho . | | | 
|| Cambrian deb. stock 4 % (A) 770,000) 1100 (106 |10651054 106 | 106. 6 1074 1053 
Do — 750,000 100 102 {102 [1014 1014) 1014 6| 05 | 33 
= } 400,000]... {100 | 913; 914, 90}; 904) 907 | 4 & % Fe | Est | 
Do es 300,000) '100 66 | 66 635 633 654 34 | 
Do 4%, No, 128,817) loo | 35 | 36 | 34) 35) | on aa 
Do 4%, No, 384,000 1100 | 193) 194, 19 | 193 Ce cesed tees bi 
Do 4y , No. : 330,720) 100 15 | 16) 14 15 5 | are he 
Do 4%, No. 4 Pref. 712,080) 100 | 105} 12, 9 | 103 By eter fe Nel | - | 
Onprvany | Srock 832,138) 100; 5| 8) | 
San 8 & Carangola 54 % deb., redm. a: 
yd i Carngola 4 de rodin, 393,700, 100 100 lod [206 | 


t 


Do Sh J, Be Wis pun akocausns 06) ncveseeee 
Do. 4% ‘ preference, 1881 
Do OxDINARY SHARES 
Jelfast & Nthn. Counties 4 % deb. stk. | 
Do 4 “preference perpetual 
Do 44 % pref. perpet. stock ........ 
Do ORDINARY ST@CK 
Belgian Eastern Junction 
Beng ral and North-W estern(Limited ) 
Bens gal Central 
Be rgsli wernas5 /,obligtns, issued at91) 
Bilbao River taf 5 % deb., 1889 .. 


. 


ts Bb. Co So tn 
CONDO? 


tt Co 
~ 2 
m&N AD 


~~ + 


CantabrianRail4 6 % preference...| 
Limited ORDIN ARY 
| Birkenhead, guar We ah’ % pref... 
L.& N.-W.&G. W. | 4 % stock 
Bombay, Bar. & C. India,stk.,g.min. 5%) 
Brazil Great Southern, Limited 
| Brazilian Imperial Central Bahia—6%, 
del m. —red. by draws. by 1908-12 
Do 7 % SHARES 
Brecon & Merthy {44 , A deb. stk. 
Tydfil Junction (4 ? B deb. stk. | 
Do 5 % pref., 1861-2-3-4-5 
Do OrpiInaRy Srock 


me he 
eC 


Db Co Cot 


2 


1 

AugS8si 

Sep. 85 

Aug85) 

Aug85) 

nil, ) 

a 

reatern | 


| } - aca 
725,000; 100 100 |112 (113 |111 Aug84) 6 Feb.85) 
669,318) 20 | 20 | 


281,466) 1100 |104 


wn 


en eae 
= 


lAkeed bed 
nil. 


| 
i 


|| Bristol Port Railway and Pier 

|| Buenos Ayres & Ensenada 5 % deb... 

|| Do 8 preference 

|| Do ordinary shares 

|| Buenos Ayres & Pacific 7 % deb. stk.| | 
Do do 7 % Preferred| 

|| Buenos Ayres & Rosario—5 %deb. stk. | 
Do 7% preference shares...... ....... 
Do Sunchales Extension shares . 
Do Orpinary Stock 

|| BuenosAyres—G.Sthrn, L. 5%deb. stk. | 
Do Bahia, Blanca, and Tandil 
Do Exte nsion, 1890 
Do Orpinary Stock 


|| Buenos Ayres Northn(L) 6% Deb. Stk.| 


Ne Vv 84 


a a 


Oct.84| 7 Apl 85) 


is! 14 | 13y 133) 13h) 47 0 14 


6 July83 


5 Jne. 84 
4 AugS$4; 
4 Nov84| 4 
bOct. 84 
‘Nov 84 


| ‘ { 
6) 1125/104 | 
O LISS LIBS 
6112 109 | 
OQ 394, 2 
6 1164)114 } 4 
U11Zg/112 | 4 Sep.84 
# 1128)1108) 4 Sep. 84) 
PALL \L08 | 4 Sep. 84 
0 
4 
4 


bea ee 


5$ApL85) 5§0ct.85, 5g Apl. 86 
4 May85) 4 Nov85) 4 May86 
4 Mar$5| 4 Sep.85| 4 Mar8¢ 
4 Mar85| 4 Sep.85) 4 Mar86 
4 Mar85| 4 Sep.85, 4 Mar86 
911353/133 | 5 Sep.84) 5 Mar85| 5 Sep.85} 5 Mar86 
(1102,108 | 4 Sep.84) 4 May85, 4 Sep.85, 4 May86 


1154! tid 


b ba he me Be BY 
batn ts Se MS ™ Oe te mM 


se Ce Ce Ce Ce So Cs Co Us Co tn 





| Interes|t payable oe land! March 1 





| 1034 E Y 0 105 hoe | sJulys4 5)Jan. 85 syuly85 54Jan.86 
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i THE INV AL RAILWAYS—Con annie 
204 EIGN, AND COLONI t yrs. PRICESOF| DivipExps. — | 
sia ial 3 Las : le | 
| BRITISH, FOR wMMfosti. | page [divayld| 1886. a ae | 
a = mn “ 2 ; | 
a CaPIiTaL. » ¢ 4 2 | ne in = 8 * Interim. — 
} | 2 z | Done. Cent. | lacapeiadapniatinaiinen 
| RAILWAYS. becribed| ee Par.) § = 4|4 es |} t. 84] 5 Apl.85| 5 Oct. 85 5 Aplss | 
ij cribed | | ° — — 8 5 Oc | 
5 at 3s) |Su Shares (0 | R Pet £ 3'110 107 | 5| 5 Jan.s6 | 
- | (t Chilian dollar taken £ <a i 07 108 108 | 4 6 A ve . Julys4| 5 eee yen 3 Feb.96 
mt ———_—— O7x' | } j 8\109 | : 5 Aug84! 5 Feb. | 5 Jan, 86 
| - ; ar. 100 100 |107x; | } 107 | 410 3 | 633! 5 Aug - | eee 
i a> tne AT: Mrt.,(int.gu 500,000 107 108 | 107 | C\ 69 a tee 85, 4 Novg5 
t Canada a -fd., Oct.,1890 oo: 108 |109 B48) eo) 8 4 a £1064 105 | Jne $4) 8 Dec.84) : Tages 6 Jan. 86 
| ge ep Mert. 5. % $5,000,000] $100 1024| 663 106" 105" 1054 Se don 38'| 6-July84l 6 Feb.85|12 Aucésl 8 tone 
P| Southern | N. Y.Cn 5,000,000 100 |1054, 93303x) 45 "8 oli38 | 4) 8 Feb.85, 35, 7 Oct. 85 
f Canada till 98 by 1193}365,000, 100 | 41 } 393:393x) 4 8 Oi 5541 6 Augs 4| 7 Apl.85) 7 ) 
F 1908 (guar. shs (g.3%ti peers oe, lens as 138 | 138 0/170 |1554 184) 7 Oct. 84) 7 A 847 May85 | 
Pacific $100 bonds, 1915) 3,000, $500 | 753 138 /136 (138 | 1625 |6 3 0 107 | 7 Apl. May84/ 7 Nov il sine 
a) Canadn. s1stmort. bonds, 1 $1,500,000 100 |137 | 1614 163 5 8 ONG \107 7 Nv. 83) 7 May 6 Nov84) nil since 
a Do5z sterling Blanco (Chili)... 542.800 100 00 |164 164 \117 1165 no 6 LIS 105 83! 6 May84 Sep.84) nil since 
a | izal and Cerro tock ... ; poet ae 117 {115 5117 | 1124|5 16 6 68 | 6 Nov Jne. 84) 6 Sep. 84 Jan. 86 
ei Carrizal and Ce e 6 % deb. s 1,300,000 1023)115 1h, }1125)112$) 112 88 , 6 Mar84! 6 6 July85 6 Jan. 
4 ; 1 Argentin SB aa Tal 000) $1,000 134,113})112 87¥ ere 60 | 454 6 Jan.85 
a | 29 EE eT 99\315,000, 1024}1 84 | 88 | 6 July84 | 
' STOCK........ = . Mort., 54,000) $1,000 84 | 88 55 “% sills 114 85) 6 Jan.86 
' i Guan of Nw. Jersy eae 1903 ... oo caaae asain 1 55 | 60 | 50 Ae | 1198 | 4 4 35) ly84) 6 Jan.85| 6 re 6 Apl.86 
4 i Do7 ot. pau 1908 ... sivenn seo $100 102k 116 118 |116 \ 46 sill 105 ; “uP be 6 oer . Feb.84 nil since 
bP Do6 & Conv. teense tesceeeesensens a 885,000 | i 110 110 : 6109 105 6 Aug | 
rn | ntl Pacific & Califor lst Mort, ae $25 1023 110 111 4 106 | 1064 | 4 : | 45 | 393 ‘a 6 Oct. 85! 6 Apl.ss 
a Centl balifornia & Oregyn to eon 1024105, e4 304, 414. 41 nil, be 6 Oct. 84) 6 ae construc ry _ 
ta Do(Califo ons at 4/1), 1892.. $6,080,000)... 1024 42}, “3| . | 6\132 | 6 ¥ during Oct. 85, 5 Apl.: 
| t Mort. coup ds, 1890...... lane ork 550} $100 102 4 122? | 417 rm ~~ ° 6 Apl.85) 6 Jct. 5 5 Mar86 
| | Ist 1Grant Bon ? .«. $52,275, 96 '123 |123 \ } 618 J} oe { | 6 Oct. 84) 85| 5 Sep. 85 ” = 
ae | ie . 100 |126x 12 s| <P ae eye 12 | 103) 6 O | 5 Mar85) 5 S 55 5 Mars 
Wh De 60 ma Soom) “10 3) oe oe 8 8 gO 100 | | 5 Sen st 5 Jan.80) 6 duly, 6 dans 
iB) Central Uruguay MOR erica. 250,000 10 | 103 97 \100 | 974 » 1100 | 96 Julys4| 6 Jan. ~{ 5 Nov85, 5 May86 
. He oe ne er engaaet as see eee| ... |200 | @6°|800 7 100 | 983 | 5 2 (126 |1183| 6 jov84) 5 May85 | 
a | Rio Negro Es WS icccrndchulisaiacles 349,280}... 100 | 97 9 | 1253) 4 2 G12 107 | 5 Nov Jov85, 6 May86 
| De ce a 1/716,000 "1100 [125.128 109 |t10 | 110" | Ce Sate pee cg ue 
(aa rAzof5 7 bds,gr. } aan "San! 1094 100% 110 . 5 tegen IK ; 
‘Tah Charko- rsh by ue 19 $6,000,000) $1,600 1025 100% 11 ner | 190 | 4 8 sia (108 | 6 Oct-84] 5 AplSs) 5 Oct. 85) 5 ApLss 
(imi “hin &Alton6%, Ster. - deb 1933] $8,000, Load £122 |120 [soe | |o 7 6(N4 | 5 Oct. =| 6 Jan.86 
ae Chie Nth. ke fn de by| $1.528.000\ ... antes inna y a | 41i 312 |108 Julys4| 6 Jan.85! 6 Jules 5 Tents 
4 Chicago and _— th-Western, ceases anaes eee 024 110 111 |} \ | 1233 115 | 6 Ju 44 5 Jan.85)} 5 a] 8° 7 Jan.86 
| i I Chicago & Nor 3% Genl. Mt. 1932 3 2'500,000) ... (102 | 1193 | 4 10 0/123: 103 | 5 July ” Jan.85) 7 Ju ae 5 Jan. 86 
ran | ic.& Wn. Indiana 6%G 5%,fd.bds.| $2,500, Pon ae 123} 1223 1234 }4 11 9109 108 | 7 July84) 7 85) 5 July85, 5 Ji 86 
i Chic.&Wn. In tn &Quincy5% o/ V4 1024/1223 1107 109 10S} 9132 \125 ly84) 5 Jan. rt ly85 5 Jan. 86 
af icago,Burlingtn t. Paul6% Ist 000)... 1107 109 }107 | 1303 | 4 18 9 103 | 5 Julys | 5 Jan.85| 5 Ju worl Jan. 86 
(amas Chicago, ilwaukee, &St. Par 1909) $4,000,000) 1024)107 | 109 130 132 | 1304 1% 20 9/110 July84) 5 Jan. 5| 5 July85) 5 Jan.86 
28. | ‘hica 0, Milw: “ Division, ata 500,000; ... ° 1130 132 | } 1083 4 + 1138 10415  Jan.85| 5 '85| 7 Jan.86 
i i C Mort. §.- Western Dyv.)1919| $1,500, | $1,000 1024) 3 110 1108 [110 | 7 Sil 5 JulyS$4| £ 35) 7 July85) 7 an. $6 
.) Le 1a Cromne’e Javenpt Dv. | $5,291,000) $1, 1024'108 109 (113 | 1094 | 4 9111 |103 (84) 7 Jan.85) 7 ly85, 5 Jan. 
; 4 5Y(LaCrossek] . Div.)1910} ens 000) $1,000 | 113 |109 , 110 4 9.9 284) 7 July 15 Ju ys © Oct. 
i2a0 Do5%< stings & Dakota 1921) $1,360, i 000 1024) 109 107 11] } 1 9 134 {12 | se le April & Oct . 
; ' Do7 (Has ‘5 LakeSupr. D.)192 13840000) $1, '1023)107 111 jae 32 | 133 4 4) 1084) io ds paya b ef 85, 5 Apl.s6 
laal 57,(Chicago& LakeS tern),1921| $1: | $1,000 1023) 134 |130 (132 422 6110 /108}) Dividjen 85} 5 Oct.85, 5 Dec.85 
i | Do57,( ‘hic. & Pacific Wes ern), 92] $1,300,000) $ 100 100 |132 084,110 1103 | 4 12 9127 120 re 1.84) 3 Apl. ma Jne.85) 5 Dee.85 
, ome Do057,(Chie. innes.) Gld, 192 000; 100 91/198! 110 j1 24 | 1233 | 5 12 9) / $5 | 7 Oct. aoe 84; 5 Jn 5 44 Apl.s6 
& : f lea & Minne . 1.) 800, | 00 1023 108} ' °0 124 > z ee 98} ! $4) 5 Dec = ) t. 85 5 
" Jo 5 % (Wise. 2m. 1902( Sterl. 000; $1,0: 1224 124 (120 93 |5 6 4 113 | 5 Jne.84) 1.85; 440c = 
iat : 7% 1st Mort. redeem. i bonds) $3,000,000; foes jueatt on” orl be | oa| ol /4 6 9120 113 | pee ee ee July. 
‘age } Do7%1s - al mort. 5 % gol $21,530,983! $ 1024; 89 | 94! 64.1164, 120 | 4 OIL 103 | 44 January | a aah ve 
a3 Do Termina LAB RE bocrvhaciedl ” $20404261| $100 | 024)1184 1194)116 5} 108 14 6 he oi ws ruary anid August.) - Apl.86 
ce 7 9° erred & | & <3 | 7 105 106 | } | ad } February | Oct. 85) « es R 
; chia ee 51|318.900,000! $1,000 1 tOGx! 107/105 {106 | 62, [3 | 32h | 5 Apl.85 5 Oct. 85 1 }Sep.85 
: OM) N STOCK... : 195] 318.900, . 1024/1 3: G8) 625, 624) ~ iis | ed t. 84) 5 Ap | 23Mar85, 1} 
t cS toi Oi eee gale 37) 37 | 32h 8241 32 13 i 0136 1335 3 Mar8i ee | Mar$6 
ae Cipla Wash lt 1931 ...| $2270.00 $1,009 102) 37 ves | see {1384} 135 Joe jee | Sep. 85} 7 Dec.85| 7 Mar8 
‘ay 0, do 5 % 2d Mor ets 931) $2,270,000) $1, 100 | te te baa By; Riss i] 85, 7 Sep. 85) gs, | 
se ; Do, do 5 ae till 91, 4% till] | 550,000) eee ae 5 ees } | | mt 75 \7 Jne. 5\ 7 Dec.8o 
‘3 Yo, Bd Mt., 3 SYeue i eo oe 1100)... | De gugtol 12 9 79 Jne. 85 2 Feb.S6 
1} Cityor Glas t forkington Junction}  4shbed | eiq| 78 | 79 | 78/78! 78} ed 1s | 7 Ine.84| 7 Pe85| 1gAugss siJen.88 
i Glovelneda: Pitsburg30shares.gua| $11244336) $50 | 513) 78 | 79 | 125 1964) 1924 | 5 13 | 88 | 8441 4 Tales 54Jan- 85 Set 85] 8 MayS6 
; Clevelandé v1 “ nia Railroad........ 126} 128 4 os) 39 O 1 | 93 | 54July84) 5*May85| 5 Oct. 1 per share) 
by Pennsylvanis ‘incinnati, &| 100 |126 87 | 84 | 855). 612 3101 | | 7 Aug84) 5*) 5, 20 138 Id pet ee,S5 
inane Coed Miet| so. fg | |, | oa fa ea eo 
Indianopolis C ‘ick, & Penrith... 250.000! ... (16 | 16 | 15 | - 3° | 6 O O} 44! 5 Jne.84) ; “gr 5}Sep.85 4 Mars6 
rmouth, Keswick, & ] 2b. stk} 250, ee a 439) 433) 43 16 O78 63/5 J Bae ep we Baap ape ie ar86 
f Cockermouth, Kesv L., 54 % deb. aaamal one | teal an: wan et 74678 O 17 | 54Sep. Saat orl 4 Mart 
; oa tu Railwy, L., 54 9 bi 425, 500 | 75}) 443 - 4: 7x 3 | § 91203117 Sep.84| 4 Mar = sep. 85 “Sh 
1 Conde d’Eu OT Fe  diclotustdciles 200,000) $500 | a (414 9 .. | 4 Sep.84) 85} 4 Sep. Se 3 MarS6 
H Do guaranteed 1 fesene declared in oo 700! $100 | 15: a" makie rez a | 4 8 6 3 | a8 | 4 Sep.84! 4 ares 34Sep. 85 0 Feb.86 
it Copiapo............ Chilian currency. "°48,000|...|100 Jol]... |... $9 | 88 | 412 ¢ 4 59 | 3 Sep.84) 33M b.85| 0 Aug $5 14Feb.86 | 
iT Cok & Bet 8 % pref., perpetual] 36,765). {100 | 92 | 92 oe oe | 59 | 5 10 5 66 | | © Augé4 OaFeb-85| qagme ss) 4hDec.85 | 
. Cork & Ban: ference, perpobeal neers | 163,586]... 100 | 61 | 61 | 59 | 34) 33) nil. "B85 | 2 AugS4 Dec.84| 44Jne. 35| 4) Feb.86 
Te Do 4% preference, } nee 4% ...... 500}... |100 | hs BE ER ig tae 125° 1122 | 44Jne84 Sr eek, a5 Saal ai Dec8s | 
f ‘est Cork prefere |  238,8 10 | 34) + | 5; 5 /125 |122 4) 4}Feb.85) 85 4)) 
t Do West Cor Ps a "5 Sh 10 Ba~ ee { $1214 O > 4 Aug8 4iJne. L 
i = sade sehiehe Ss bneawaiaks 190/340 - oo 24 125 i ben | 122; | 3 15 $1123 a dine. — ‘al tal paying 
* Cork and ) oe , "Pp; SBALE ......00. | 52 875 | i = 122 (12 os | sic } io eee soe nil. ; . tern, rep te i 
| Scented | ae BPR el al-acal e | aa cut Or | (Leased bemtare interes 
i. | ornwall—44 ie ; ia i ee a ie 18 13 6) AV { ebet nil. ‘L 
. Do th 2 Lance oe aa lop {100 {108/108 109 | ‘Mth 6) 82 | teal © ait nil nil. | 7 ALS 
te | 44 % prefer. } Da cdusdaet: 7801 ... | ro | 78 | 79 | | mil, | 21 | 155) il. n  edeh-od BAW 
aah Do Oxptvan Jo—A 4% dehatock 147000 2 {100 | 39 L147 | 154) 154) 104 | a || 8 Oct. 84] 7 ApLSS 240et. 85, 44 Ap! 
‘ei eee stock Gilesiahs cad 100 100 | 9} 8| 8 A on 9142 A : paeeht 5 ApL85, 24 | 
+ 3} % deben Sa ered 100 74 1374) 2 | 90 2 ; ince. | 
ey ae reeeeed ae Pent sais oe !100 Ise S5}x) 88} (4 ie | 7 Jan.84 nil. a a a 
i “Do ORDINARY iy Pe es reference... 115, s+ {100 | 884) Lad ; | ail, 103 |1005 iL nil. Oct. 85 6 é i St 
etual p 165,000 | 1023 | » 54119 | on 1.85) 6 5 6 Ap 
ial ie Con 1100 |103 103 3oH 38i 253 | nil. 17109 | 6 Oct. 8 6 AbLSS 6 Oct. 85) 
mien | Do Orpina epe~ de 7 % 1st Con- 740500} ... | 95 | 253) 22%) 25 we & 61 Oct. 84 | 51 Jan.86 
: : Rio Gran ° .)) $197405 25 | ahh ain M7 | 6 ‘115 1108 | 6 5) 5$Jan.c0 
bt ee ee tout 35000000) 1024117 (117116 a {ing |e 3 ~ an. 96) Sh elyes Nay 86 
iF | vertib STOCK (assest. paid) $2,000,000; ... Sliost 114 |115 (113 i! } { 9 | 91 | 54July$4 mony g84| 2 ge 2 Apl.so 
pe i MMON < il.6% Equip. “? ‘ i eee B102 | \ 9 me *Au ot. So] = 4) 
Hi) be raalre gy Caled asl aL iba 10) 35 ny tay Pea | a | ot 
Bo Jonsol. Mort. 6% deb. | N44 | ~ jae eae : i : Poa 
4 na Then isin eyo sean «208 120 | 163} 16 | 14) ” bw | ol] nil ai. | J 
4 Donna d awings in 30 ye 300,000) | R eee ony nil, one nil, | gfApl.8 : 
| i oe tect pep binninsehpeastdan i 129,159}... |100 sok soak ae foe | mad, one) 1.85 9}0ct. 85) 4 Apl.86 
iv | Do 7 %, prefe 57 pref. Arrears 72,710) ne 100 see ai ae } s 940ct. 84 94Ap a 4 Oct. 85} Apl. 86 
tec 8 Dublin & Meath ee not cum. 133,155 2 | fo enna | 4 2 6(244 230 4 Oct. 84| 4 fees 440ct. 85) table 
ite sp _Ptegeenh palit pe : '100 |234x'234 |230 fool! a, |4 0 See hhosy 4}0ct. 84 sakes 440ct. 85 6 Mar8 
1 . RDID ‘ . ans i as | 100 i 9 ' ‘ ° é } a 8 
i babin Witow Wer i zetia jig uo 101 us| us" |4 i gu | een Maras @ Sen Ns 
ei & Kingstwn. leas. NPE Set 7985, 1100 |1033) ... vee {LIB | U1 0,138 |15: 84) 5 Mar 85) 
5. % debenture stock . 8 257,985) 13 | hs 135 1.135 1% 9 100}' 5 Sep. 
iB De aeons ce NEN eee Dea sods 100g | 5 0 01054100 
iS - 4h ¥ ie gemma earn 200,000) ne 1100 10431104311 
| ep | a 
eS 7% pref., 1860-4. , 
: : | Do 5% pr 
| ee ero a 
- 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
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P Price 7S 
= Capreat. | — OF THE | Last yrs.| PRIcESoF| 
—_—____| oer | Last ‘livs.yld| 1886. DivipENDSs 
RAILWAYS. | Amt | Latte ah aca coe ee Investor | pancetta 
a Subscribed | __ of \Par.| § a S| 3 | ness —"_ = | % Last Four. ; 
£ Share | | & me 8\s Done. |, * Te | | & | Rate per Cent. per Annum. : 
. - wie PerCent., a *Interim. f per Share. | 
Dublin, Wicklow, & Wexford—44 % oat feat ae ee ———| a a 
~ preference, 1875 ..........seeeeeeeees 150,000) gece i 
Do 4 % preterence, 1877 ............ 120,000! aoe = hee 100, 100 (429 § ... | .. | 44Sep.84 4)Mar85, 44Sep.85, 44Mar86 ' 
De meee Goren} 77 (200 | 88). |. | 88) 88 | 415 6... |... | 4 Sep.84 4 Mar85, 4 Sep.85, 4 Mar 86 a 
Dunaburg and Witepsk, Limited......| 2,080,000, “16 c 183% ee ist ist ist 2 7 0 56 | 424 2 Sep.84 2 Mar85, 1 Sep.85| 1 Mars6 | i: 
; | OS Ee aed oe ae 97'| 95 | 96 97°14 9 0 98'| Oo 4 Auged 4 Pans $ Augss. 4 Feb.s0 | 
. } » /o 9 FODT sevnenereerenevnes | 1100 104 1105 103 { oa ; ; “ . | . 7? : .85 4A 85 eb. f 
‘ De MAME ici laodiian: 0,440,000) 20 00 (Og | Bal gaa Os | OK | 4 42 6107 |103 | 5 Sep.84 5 Mar85 5 Sep.85| 5 Mar86 i 
35 Do new GHOPGR S666 Bigs occ caciecs. 60,000} 20| g lp | 6. 4 > 8 9 4 $ 183) 154) 6 in 83.6 in 84) 4% in 85 Jan.,July. 1 
Do now GhOFOB...00500cFiscsececsscesses. 500,000} 20) 3) " 1 i "§ "a 7 8 q 6} 3| 6% in83 6 in 84) 49 in 85Jan.,July, | i 
3 e Kee = ae ; af) s| 6 . 9\ 6 * 8 , 35 J re i . 
6 MAE | Bet Argentine, 6 ¥ deb, stock.) 317,000). nop /11" 121 1085108} ot 15, 6111 105" 6 July8s 6 Dec.sd, 6 JuneSs) 6 Dees | i 
5 | oe | 2 92; 924 ; - 6, 92 | 90 | 64Jan 84 64 JneS4 5 Jan.$5\ 74Jne.85 | : : 
: 


tern & Mid) 9 s} 393,362) = | ¢ la 
Eastern idland 44 % deb. stock 393,362)... |100 | ~~ 85 | 80 | 823; 81 0, 90 | 80 | 44July84 4iJan.85, 44July85) 44Jan. 86 































Do 5 % preference, 1880(Lynn Sec.) 100,000} ... |100 
Do 5% preference, 1881 — do 150,000}... {100 


of eee j ‘ eee | see \ eee | 
{ 
{ 
‘ 


Ap semaines yee settle tats pha etme 


Oo P : Ss sf 

















ta Russian (guar. 5 % by Russian! 
7ov.~-excess dividend in July)! 12,000,000! 20 | 20 25 | 25a) 24h 25 | 
Grand Trunk, Georgian Bay, and med Lt one ' 
on Erie 5% Ist Mortgage, 1903! eee 
and Trunk of Canada—Atlantic &| ey A ES 
Del Lawrence shares 6% ......... | 1,127,400} 100 |100 133 134 182 133 | 133 
Be Buffalo& Lake Huron 5} % bnds,{ 466,158}... |100 |L21 |122 121 121 | 1213 
Do ae and Lake Huron ...... 525,135] 10) 10) M1) Wa) At Dia) Ae 
Po Chic.&G.Trk.6%1stMort ,1900} 500,000) 100 |100 105 /107 105 107 | tons 
= Go canetion Railway 5% bonds} 350,000}... {100 104 |105 |L03 104 | 103% 
pe do 5% mortgage bonds ......... 220,000} 100 100 101 102 100 101 | 1024 
ne ichiganAir Line 5% Ist mort. 310,000; ... {100 | 91 | 92| 91! 92) 9 
Do4 % perpetual debenture stock) 4,270,575)... 100 105 |1074105 107 1074 
4, a | 1,150,000]... {100 | 84 | 85 | 84) 85) S4¥ 


23310 July$4 5*Jan.85, 5 July85 5*Jan.85 


2 
wl 
to 
— 
wa 
~~ 
= 
no 
wt 
tor 


91 5 Aug84 5 Mar85 5 Aug85 5 Mar86 |} 


Qi 
© 
@ 


100 1100 | 97 | 98 | 96. 97 | 974 


‘ 
| 
| 
| 
| | | 
6 Eastern Bengal—4 % deben. stock... 411,308 1107 1108 |106 lov | 108 ee keise Bces ong ee en tt 
| Do 4% bonds, payable July 12, 1886 an eS te ioe |108 106 (107 | 108 | 3 15 9108 105 | 4 July84 4 Jan.85 4 July85 4 Jan.86 i 
6 Dok AMMUNGEE o..istiie iii cccivesss. ws ne | 23 | 23 | 201) 28 23 | 4a) oan! 4 July84) 4 Jan.85| 4 July85) 4 Jan. 86 
6 Do B Anme bavsivesecssecdicsosns. me 1" | o4al oa) o4°| 241 24 rise] 24h) Sah) IO | Sept, | Ot as | : 
2 Eastern of France 5 % red. obligations! 7,026,919} 20 | 90 | Pea, ber Pe, i o [a 24 9 aes — less inking fund, 1/SJ, | 
Do "Est" 8% Absit’ s.hocs...., 26/583°400 De eae) te) aed od. oe vss | see | wee | 5 dine. 4 5 Dec.84 5 Jne.85 5 Dee.85 | 
5 kine.) npr a = 153) 153) 154 154) 153 | 319 0) 15} eg 5 Dec.84| 5 Jne.85, 5 Dec.85 |] 
oe eeeueees Fer naam. ce ee le le] ae | ed |... | 5 Mar84) 5 Sep.84) 5 Mar.85, 5 Sep.85 | ; 
6 Eastrn. of Massachusetts 6 % Mt. 1906 630,900 ~ = ioe 126. My a a, ae . 3242848 63 for S| for SS 7 for of May :Nov. Hi 
6 East Indian 44 % perpet. deben. stock} 1,500,000) ... [100 7x19 (117/119 | 1183 3 Ls a ni | © Sep.6s 6 Mares 6 Sep.85, 6 Mar 86 i 
6 Do 44 % Annuity A, ceasing 1953 272,306jannualjly.] | 23 | 23 224 23 231 "Vogal oon 440ct.54 4} Ap. 85, 4} Oct 85 44 Ap. 86 |) / 
6 Do def.ann.cap.g. 4 % & share profit eee a a _ i-' 4 74 aie SE pee | semieee | camel. Ags ets : 
6 1900-1930 then 44 till 1953} 6,550,000) ‘oo {125 [125 {124 124 | 19 » ahatencteina | Si 1 Bias | F 
| Dod/4s 9% i B, with 6s °/ sink. fd. 624.901 any}! oan 244 a — } 1244 4 13 Size 130 | 6 July84 63Jan.85 4jJuly85 63Jan. 86 5 f 
: | tant Loni %Gthetece Ga stipes] 465000... 0d | =| |---|} = | | clon | Odameses Auge samuity Apt 5 Oct. i 
6 Do 5 ¥ debenture stock ............| saalol oo fg EOE eee Jovse [vee | 0 July$2\£4 Aug83 £5 Jne, 85) 6 Jan.86 | 
Do 6 %, 1874, debenture stock......| 400,000... 100 | ... | «.. eat cued as a 1.1} ee tee Sane | Poe 
s Do 6 %, 1875, i mae. tel 1 |. t |. a] ion (Doe Fale Bre | 
; Do 34%, 1881, guaranteed deb, stk] 172.9201 . {199 | 97 | 98/9798 98 | 872 of 991 96 | ShJulyS4 BiJan.85\ 34) Es ee at 
“ Do guar. Whitechapel Extension.. 250,000) veh 100 664 69 64 661 65 ; 6 6 69 | 64 yee ee ee eo 
: Do 5 % Ist preference, issued at 72}) 400,000! ve. | 100 | 154 eT asa] 154 154 nil | 18 ' 154 sil iil — ae | 
6 Do5 &% 2nd preference, issued at 24 240,405} ... {100/13 |... | .../13) 18 nil. | 13 124 nil nil nil nil 
: Do ORDINARY STOCK .............0600. 1,400,000} .. 00/10/10, 9) 9| 9} nil. | 12 | 9 | il. iL nil nil . 
) Finn Valley ordinary shares ......... 44.980; 101 10!. ami i aa el 0 Me 82 0 ae g3| 0 Ma 84 0 mi S4 i . 
> Forth Bridge guaranteed 4 %*......... 928,926 10/10 11! ... |... li] 3. |322 911} 10g 43 re. 84 4 Die 84 4 J 0.85 4 Deo. 83 F 
5 Fumess 4 percent. debentare stock| 1,443091/ ..- liom (113 (tid {113 (115 | 113g | 3 20 915 u12'| 4 July84, 4 Jan.85) 4 July85) 4 Jan.86 | 
Do 4 per cent. guaranteed stock...) 779,125)... {100 1094/110 109 109} 108{ | 3 14 6/110 1074 4 ulyS4 4 Jan.85| 4 July8s! 4 Jan. 86 | 
: * ine a eae stock...) 1,300,750) ... (100 105 |106 104 105 | 1063 317 6107 104 4 Julys4 4 Jan.85 4 Julyss 4 Jan.86 
; ) er cent. preference, 1881 ... 350,000)... 25/1024 1013 j 3k 819 6 v8 an.85 “85 an. 86 
. Do ORDINARY Seoete vies | 2,642 000 100 "80, ‘804 sof ‘804 ‘89, ; 19 104} 303 3 Son 84 aMeres 3 Son 88 2 Mac86 
Galvstn.,Harrisbg, & San hmadeay| so vj 4; ¢ 934, 89f 219 6104}, 894) 3 Sep.84 3}MarS5 24Sep.85, 2 Mar86 1 
’ : : . VA | 
_ Ist Mort., redem. within 30 yrs} $4,500,000) $1,000,104),1163 LIS 115 1163117. , 4 19 £120 110 Coupons at £65/-; each Feb.;Au 
Girvan and Port Patrick Junction ...| 236,890} 10 | 10. eae ek i 4 eh trict nL ail.  — | nil “ 
Glas. &S.-W.—Ayr& Maybole Jne.79 34,500| 10] 10 | 18}| ... | - 183 188 | 3 17 6} 188 184, 7 AugS4 7 Feb.85 7 Aug85 7 Feb.86 I 
Do St Enoch Station Rent-Charge 1,325,000} ... {100 {L124} ... | «-- (L12$) 1123 | 3 12 O114 1114) 4 Sep.S4 4 Mar85 4 Sep.85) 4 Mar86 i 
Do 4 % debenture stock ........... | 2'601,768} -. |100 |L154| ... | .-- 1154) 1154 | 3 9 3{115g!113y) 4 Avig4) 4 Feb85| 4 Aug85| 4 Feb.86 |] 
; Do guaranteed 4% stock |.......... | 793574501. loo (LIL ATigAdi 411j) 11 | 8 22 4/113 111 | 4 Sep.84 4 Mar85) 4 Sep. 85| 4 Mar86 | 
Do preference 4 % stock.............. | 1,892,150] |... {100 1093/1095 109 109 | 109 | 3 73 S/1113)108 | 4 Sep.84 4 Mar85. 4 Sep.85 4 Mar86 | 
‘ oe / pref., 1878, convert. 1885 61,650] ... {100 |110| ... |... 110 | 110 | 3 29 6\113 |109 | 4}Sep.$4 4}Mar85| 44Sep.85, 44Mar86_ | 
0 57, pref., '79—iss. at } pm......... 688'350/ 10 | 10 134] 133) 138 132/ 138 | 3 26 4) 18) 134) 5 Sep.84| 5 MarS5| 5 Sep.85 5 Mar86 | 
: — fe Preference, 1882 ............ 630,000; 10 | 10 109 10}§ 10¥10}3| 10}8 3 24 vo! 10g; 10¥) 4 Sep.S4 4 Mar85 4 Sep.85, 4 Mar 86 li 
De RDINARY CONSOLIDATED Stock| 4,927,920) ... {100 | 95; 964! 954 964) 964 4 3 3/1004) 955 4¥Sep.S4 4}MarS5 4 Sep. 85) 4 Mar 86 H 
0 deferred (ranksafter 5° on ord.) 442,250! 100 | 184) ... |... | 185} 1s nil, | 203) 183 Last, dividend, 3, March, 1884. 4 
, Glasgow, Yoker and Clydebank......| 85,000, 10 | 10 | 12g 12%, 128 12: ‘3 4. 5tNovS4 54May85, 5$No85, 54May86 || 1 
| —_ Town & Port Alfred, Lim.| 200,000) 10 | 10 wt iSt Or Th us. — »- ace 72s TORO ae ae ae oe { 
. 06% debenture stock 130,000! ... /100 | $53} 83 | 83 | 854, 85 7 1 Y 88 | 83) July$4 6 Jan.85) 6 July$5, 6 Jan.86 | 
! 
, Ff} 
) 
p 


{0 6134 1295 6 Sep.84 6 Mar85, 6 Sep.85 6 Mar86 
11 9/122 116 54Sep.84! 54Mar85, 5)Sep.85 54Mar86 
13 6) 123) 104) 5$Aug84 5}Feb.85) 5fAugs85 54 Feb.86 | 
12 $105 101 | 6 July84 6 Jan.85| 6 July85, 6 Jan.86 
0'105 | 99 | 5 JulyS4 5 Jan.85 5 July85) 5 Jan.86 | 
I 102 |100 | oe ‘s 5 July85, 5 Jan.86 | 
10 3 93 85 | 5 July84 5 Jan.85, 5 July85 5 Jan.86 | 
15 31074101 | 5 July84, 5 Jan.85) 5 July85 5 Jan.86 
16 6) 85 | 79 | 4 JulyS4 4 Jan.85) 4 July85, 4 Jan. 86 





te Ge te GS Ga Se Od. Sa DR 
Mm 
S< 


Doequipment bonds, 2n¢ charge6 “| 500,000) ... {100 121 1123 j121 (123 | 122 19 ©0123 |117 | 6 July84, 6 Jan.$5, 6 July85; 6 Jan.86 
0 Guaranteed4 % Stock ........... “| 5,219,800} ... (100 614) 65 | 614 65 | 658 nil. | 65 | 54 | 4 Oct.85 4 Ap1.85 0 Oct.85) 0 Apl.86 
[st preference 5% ......ecesss. | 3918 149| ... 100 | 585| 603! 583 604) 61 nil. | G24] 52 5 Oct.84 1}Mar85 0 Oct.85, 0 Mar86 
2nd preference 5 MP sisbe whuadend 2.327.795 1100 | 42 | 484] 42 | 483) 488 ni!. 487) 363\ 5 Mar84 0 Oct.84 0 Mar85, nil. since 
3rd pref. 4%—5 after 3 on ord,| 7'168,055| a 100 92 | 234| 212 234: 258 ni/. | 23% 187 3}Mar84 0 Oct.84 0 Mar85/ nil. since 

| o'7e3'999| ... | 1055 4 16 0106 | 99 | 5 AugS4 5 Feb.85| 5 Aug85 5 Feb. 86 


= 7 W. or Canapa 5Y%deben.stk.| 2,773,900! ... |100 104 106 {104 1054 
. 06 % sterling bonds, 1890 ...| 991,500| 100 100 107 |110 107 110 | 
RDINARY CONSOLIDATED STOCK| 
(10,000,000 at 224 and 26) | 21,000,000} ... {100 | 104) 107 103 107 

| | 0 Ol cee} ses ‘35 AugS4 3 4, Feb.85 37,Aug85,3, Feb.86 


re Sule Colchester, Stour Vall,| ag ditt 

Fonry & Halstd. (perp. 9,500!) 930] ... [100 | 84]... | -.. | 84 | j oe {Feb.85 3; ; 

Do Northern & Raster: (ghar 5% 910,800 50 | 50 | 694| 70 | 69 | 694 69 | 312 © 70 | 674) 5 AugS4 5 Feb.85 5 Aug35) 5 Feb. 86 

, do (guar. 6 % in perpetuity) -.| 269,600, 50 | 50 | 80}| 81 | 80| $1) Sl 314 & SI) TBA e Aug84, 6 Feb.85| 6 Aug85, 6 Feb.86 

Do Lon. & Blackwall (leasedat4$%)| 1,832,125)... |100 124 |125 I103 124 | 124g | 3 13 3.127 [123 | 4AugS4| 4}Feb.85, 4hAug85) 44Feb.86 

do 44 % perpetual preference... 250,055 Iyoo '124 1125 (123 124! 124 | $13 $127 1123 | 4AugS4 4}Feb.85) 4)Augs5 44Feb.86 
eee 7 eed aioe ; iho areeatone 

* 40,528 fully paid shares have been converted into stock. 


1093 | 4 2 G1IO {104 | 6 Jne.84 6 Dec.84 6 Jne.85 6 Dec. 85 
i ae Poe ere 
101g) wi [11] 9f] onl ni | nil | nil 
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l RAILWAY er ee ee | Busi- |Invest 
i AYS. Amt aR a os ener 
' j ° oy | = # ness at ; ies | 
: j Subscribed of /Par.| 3 | < - g | ewe Bay z 2 Rate Last Four. es 
| siete | SBare! | oj a | 8 [9 | PerCent/ | ,8 fy ree per Annum, | 
| Gt. Fastern—Lon. & Blackwall, 44% ra) oe ate va | ann RTRs | 
| mae TORO do snnnseneseccs: San 665,100! ... 1100 /12t /122 |199 21 | 1203 | 3 17 shoo hoo | oe 
| no 4 % debenture stock go | 9,887,525)... /100 |117 /117 (116 {116x) 118 [3 9 Olle j1i5 4 yaaa ee fiTuly85) 44 yan. 5 
ge a Se 5 Aa ne 10,000)... 100 140 140 1138 [138x! 139% > i | an. 85 Julys: Bree 
Do o aan B67 redm at 120 ’ j | e 138x 394 3 1? 6/14] '138 5 J 1 Le y | 4 Jan, % 
, . <0! 2,837,138)... (100 {128 /128 {1263 1263! 1273 | ¢ 19 | { Bitte | 2 July8s} 5 J...” 
rf Do ie Seer a ee eet | Geeetd] + [100 |126 126 /124"jo0" 1264 [S20 2129 (1263) 5 Tuly84} : 5 Julyg:| > 286 | | 
| | ~: Z East Anglian deben. 7 687,713) w+ |100 /115 (116 ‘114 ‘L4x. ll - We hie 120 43 July84 44 Julys | a 
if » me rent charge oeikneace eS | 477,965) ... (100 |t13 43 [11] LI 1x! 1134 } 3 2 aaa 113 4 July84 4 Julys Adon | 
Pe sine te stock, issued at 5 pm. 650,000)... 100 137 |187 |135 135x_ 1363 3 ly aaae a 4 Julys4 4 Julys:| icienan 
af 0 4% irre gen, BOCK... Fe] «(100/112 113 |11) ireo N23! 372 gia |iyy | 2 Julyss 2 yUyse! 5 Jans | 
ia of? ttre: eemable preference __ 5,038,799) {100 1110 j11] [110 ‘| one |) on ae 4 Aug84 4 Augs:| 4 Feb, 9% 
ete Dos %.'76,redeem.at5 prem fay 8s 977,905 100 |108 |109 |197 i108 | ios" | 7 73 112 |109 | 4 Aug 84 4 Augss| 4 pa! 
j Te ° *4 Northern “x tension redem ala 5 Aug84 pl oe rou 
na ea Do 5% Northern E epee hea hort | | 422 900 [208 | 5 ang 5 Augs:) 5 rene 
HW ai Do 4 %, 1361? 1888:0r after... | 1,500,000... {100 |1os {109 [107 {108 | 109 | 4 13 gliog bs Situ eae 
min? ieee manent mii eT) 7 e | } lax | q ; al 5 yQrl s i 
Ti i | Do Onpinary Stock 777°" | 12,354,497] °° [100 | 634) Onno, 105. | 106 | 3 77 5/106 (103 | 4 Aussy ‘Anes 2 Feb. 86 | 
; i i ae Indian Peninsula 4% deben-| SOU, Fi)... | | O53; O42 633) 643, 64} is $ g 643) 623) 3 Aug84 é Augs; cnn | 
1a i ures, 1884-5.6,. e | 928.800 100 | Leen ~ | PE b.86 
1a a] OR eeacesrebecscens cca. |g on8,800; ... f100/ ... |... | 
; | Do t % debenture PO a nt 2 701.450) har legen ig nek 2 one tes + | ww. | 4 Julysy ve, 
ial 0 Carmeat Sto ob ae are i 00 107 108 107 108 | 1072 | 8 75 shoe frog | 3 Tulys4 4 vats 2 
1a cna! a etalon ier eeracvag ca eA 2 147 1148 lnay lsc | ace. | "| 4 Jan. 34 
ey i Great Luxembourg obligations 5 5) ,000,000) 100 147 jl48 [147/148 M482) 4 7 shag |rao 5 Julyss a. 
any | a iB ye, at5,g by un 430,476) a} 4] 54) 5 ‘ a ; ce Z | y ls Jan. 86 | ; 
(ak 1 mable in 75 years at 25 --| 2337 940) | 253| antl on | 0° 5 |o., 3 5H 4315 Syl 84 g7| » 
r | Gt Northn East Lincolashre guar. 6°) rane me 754) " ~ ws) % | 5 49 5 254 244 5 July 5 ae > Jan. 85 | 
i Company, may red. at 50 prem. 600,000) 100 1635 1635/16) © wwly8i) 5 Jan. 94 
a. potest gam and Grantham per.| > eee 5 e "| (eld 161} | L4 6 1634159 6 Oct. 84 6 Apl 8: 6 Oct 83| 6 nl Ls i 
a Taw. 18 % (less expenses), * | 1,014,000 1100 (115 /116 = rh “Se7 0 Apl.g¢ | I 
% “ : SE Dee ttece. > j j ~ > | | | 
$ 0 Royston, Hitchin, &e., guaran. | pompas ‘es pa IS} 116 |g zz S17 j14 [43% Aug 84/13, Feb.gs| i | 
a teed 6 9 (less ex i { | Tones to Feb.85 tyyAug 8; ts Feb 86 In 
Big: | Do fy 3.2 ‘088 “xed ee 766,675| ... [100 |1593/ __ | 1593/1590; |e 72 | | nee 
a a Do 3 fs deb, ste (V-Yorkshire)...| 53°000) 1100 i e.g eee 593 1593 | 3 15 7 beth ie 5H Aug84 5M Augss|sisp b.8 | re 
[eae ebenture stock 4 Fe we oo 589 6° ae op fier lawn foe Pe itis. than nici x , i 3901 T¢ Feb.86 | 8 
big: Do Leeds, Brad. Halife’ 63/5 | 8,589,626) «100 136 4 (119 120 | 1182 | s “Foss hig | 3 yulyss 4 July:| 5 Janey | lias 
ij ; furthrprfitsonG.N.ag, ec. 31,1 875,000 + |100 [165 | .. hex | tes io — 4 Julys:| 4 Jan. 86 | {| Isl 
| i Do 5° Dec. 31 oo har Inag 7. 1% | 13 | $22 shes lise | 
at ' > perpetual, 1849.59? | 1.998 269) | ie Bee ae 4093) 6 Aug84 6 Aug8:! 6 Feb, gp | {| Jer 
| Do 44% congo) | 12637091 °° |190 |141 (142 140 |147 | ago | ) 9 | 6 vaiaeal | Kil 
2 Do 412 consol. non-conting. pref | 1,263,700) -» 1100 [196 [}97 192 han | 57 «| 2 2? C143 140 | 5 Aug 84 ile a | || Ki 
4 0 44% Consolidated pref, stock | 5655 0001 “ tems a ~ 125 126 | 127 }2 Il g197 1125 dAnehe 5 ugs: 5 Feb, 86 J 
i a: a 4h% preference, ee tes 3,497 6801 a 100 log hOaslnae [125 | 125, }3 12 $197 124 4iA 8 4h Augs: 4} Feb, 86 | | Ku 
iaae D, ee pref., 1881—convert. 1886) 830,000! i: 100 112 13 lipo jody 1253 | 3 13 3}1264)124 | 4}Augs #Augs: 44 Feb.86 
o 4% Perpetual preferen -e, 1882.../ 1,200,009| 00/111 {11> See }113 | 112 }3 22 9a je | 4A 4h Augs: 4)Feb.8¢ || Lat 
: nm CONSOLIDATED ORIGIN Ay Stock! 9,760,107! Wie 100 109 Li3yl108 jd lll | ¢ I? 9113 110 4 Aug84 : Augs: i Feb.86 | i D 
| St se Se after that )| 1,159,975) °° [100 152 58 152 lise) ac! | 4 2 611591084 3tAugs4 3 Anca 6 Fehe | I Tan 
: ' Fret Meirson dovepeeas | 59 OF =| ony —— on * [toe é | Lod 3 18 { 522 5 sas a £3: I Feb.86 | ni 
| Gt Northn.of Ireland 227777" “| 1888275)... fr00 {108 /1055|1034 1064) 106 | 2 17 slhoz*tes| ° yer 6 Augs:| 6 Feb.36 || MM |p, 
Do Sehentuas stock, 49777 | 4 Sa Si } 3! 4 ug84 0 Aug8;| 6 Feb.86 | De 
Do — 44 sf 863,999)... 100 105 |105 HO8$N05 [203 | 9 77 ere |_| | De 
Do Mz ah Se | 466,687}... liog 1085/1084/1064/108 | 193 | © 2? 5/110 (1034) 4 July84 4 July8:/ 4 Jan.s¢ | | De 
S/O tte eee, ; ,60,011) ... {19 p14 173ti7. | F419 5/1154!1065! 43a 84 O5| 433.000 | 
Do os 5 O 1135114 13siing | ang | 3 | iJuly 4tJuly85] 43Jan.8 D 
ee Tele sercecani | 333,724) || 1100 |128°/128 1263198 lyon, | 4 2 0) 1185/1134 ses 43J Z | 4 aa | i| 
Do4y NN ven ' 100,000! | 100 |102x 102 Ol ior’ ary | 4 0 912% 1265) 5 July84 5 Julves| yn = 
Di cement at 20,000)... /100 [igg | ~ {491 |1015; 1015 | 5 19 0/106 | t.8 Octarl > 420-86 | 
a D tc Perpetual preference pei! 200/009 te beg soead ee | ose (109 | 109 | 4 2 alls ioe | ited “j 4 Oct. 8: 4 Apl.s6 | | Do 
: 0 ungannon 44 % Preference | | 75008] “| ape) 7 | cet (2093) Logs | 4 2 S118 log | ten’ 8 440ct. 8; 44ApL86 | | Do 
2 © (33% from July 5))  pog'een) 7° j100 (1119; ... fee jLNDY) 122g | 7 Wndal atee 44Sep. 85) 44 Mars¢ || Lehig 
DoLond 0 NY 1,1885)/ 994550 100 | 86°) eat] ant {4 J oll 1114] 436 oe, seu ar86 || Mehig 
tees onderry—guar 5 § bossa: | 507416) 7 100 /126 195 ay [3° | 88 | 315 si 99 | 855) 3 Sep. 84 44Sep.8: 43 Mar86 | | Do 
= Ox hreference ceean teense dt | . 645,000) 7 100 |100 /1013) 99 (unt, | 124 | 4 2 0130 |121'| 5 Julysq oe 34 Mars6 | | oe. 
Greene ARY | ce ene | 3,165,595) '100 | 993; 994! o= 1014) 1013 | 9 II 3.1054) 99 | 4 Sep. 84 oo ot . ee i | Lemb 
: orth of Scotland —47 deben.| ’ Pio 5) 3 95 | 95 | 95 | 4 lg g 1044) 95 | 43S8e., 8 4 Sep. 85) 4 Mar86 | 4t 
04 lien wink Pity abe eee | 935 215) 100 ugite “= 3 j 1] > } } . - 448ep. 85] 43 Mar 86 i os 
soln eg i NRL BIDS ' — 960,259| °° } 108zjoet 2 | U2 | zz 6/1138/1},3 {| ma | 
ade é oe Stock Ph seeheccl ers if be fos" 106/128 108 | 103° | 3 Ly 6 110; aoe) : ones : 4 Nov 85 4 May86 H Londo 
Do “ Pare cerns | 692.578 +» |100 |103:! 102 106 | 104) 1315 6l106 02 | 3 oat -S5/ 4 Oct. 85] 4 Apl. 86 || Dod 
Do = pr deemable...| 20317 100 | 97 | ie |1033; 1054 | 227% 1053/1034 4 Oct. 84 oO} 4 Oct. 85 4 Apl. 86 | Do 4 
OK me Gy rtenetecs | 367,730) -.° hho | gzgl | | 97.) 984 14 3 0 991 97° 4 Octiaa oan ¢ Apis; || || Bec 
Do Orbrany Bitte (09 9008s scence 90,950) 10 | 10 | 10- prey 08) 100 [4 26 993 978) 4 Oct 84 Oct. 85} d pl. 85 | DoS 
Do dofernap gs tOCK veces | 920,133) 100 | 489] a9} gg {22} 10 |S o Gi ™ oS Oe 4 Oct.85/ 4 Apl.s6 | 2. 
Da deterred det denen 102,822 + [100 [ang]... | *° oad #88 | 2 16 6] 499! 478! 1 Oct.s4 — atin I I v 
reat Southen nO 2 cess . hoo (utz8) | gy ial oan Ct. 85) 14ApIL.S6 | | Lond. & 
— Southern and Western of Tre-| 997,396). {00 | 28)... 24) 2} | a 13 il gy nil. nil. nil, | Do « 
| Dos y'pjcebenture stock.” 1904787) «+. [100 j106 {106 los. hres | aay: a | Dos 
| no 02 pre Peete seneesserk,,..... | 1;329'100 7" hoe | 6 /103 1043} 1043 | 377 9 1073/1038 Pe! | Doe 
TLUINAL Stock |.” | 4,969,495) °* |200 |1013/1033/199 103} 103° | % : | 4 July84 4 July85) 4 Jan.s¢ | ll Do 
| Great Western—Brist i tes eeee ee, } 969,405) -. 1100 | 93 | 95, 90 | ox | oni | 2% 47 6/108 |L00 | 4 Sep. 84 oe ro C4 
and Sout] ol and Exeter! 3) | 954! 954 | 4 6 6103 } 99 ep 4 Sep.85/ 4 Mars¢ ll Do4 
Do 5% Guaraty et rent charge “| 809,493) hoo 121 |}90 I 21 cy #1Sep. 84 # Sep.85/ 43Mar36 | | Dec 
FE ce 5001 4n pw" [<2 f121 (192 | Joo | A '| Lond 
. gt, re he) ee ree Sé } i f C > ‘ | i nd.,] 
1 Well, allway and  Dock| 09 200) 100 00 fore | ase or Pine | qi 1h 120 4}Sep,. 84 4$Sep.85/ 44MarS6 Do 4 
nan 4 yr ndanctn | 60,000) “7 pet eT See eee s ae ahs bet ‘es | Doe 
Do depenttre NE jee) 9,531,293) 1 100 nd hay hyivs fee | cc | § Augs4 6 Ang85| 6 Feb.s6 | | Doe 
odeh, ire Stock, 4 a teossec suis! 918,966 res: | Hs 121 i119 }120 | 120} 3 ” 6122 amit Aug84 Oo! § Aug 85) 5 Feb.86 | | Do 2 
i “a Stock, 457 | 4.099 830) h109 no 12a 1125 126 | 1264 FE 8 3197 aa aye 4 Jan.85) 4 July85) 4 Jan.86 | Do 0 
Do ne enture stock, 5% | Q'7g9'man| * 3! (132 1130 {131 | 13] : un Y84) 445an.85] 43July85| 44.5an s6 | 
Do rent-charges 0 **seeeeeneee! “,/89,745) (100 |) x _ “ae | 2 9 «61133 130 vo} 44 uly85) 4}Jan.86 | Dop 
arges stock > | Oana 44 1145 [143 fag | gq? | 44July84) 4) Jan.85| 417 ly85| 44Jan.86 
do consolidated aoe a os "82 ddedcee 7,609 623) oe 1109 ‘141 149 } | | 3 IO 3'147 143 J l 45 ulyS85 2 —.00 {| Do a 
: f guar. § ¥ Stock...) 15 848,697) | (PSS i141 (142 | 141} | } wy84) 5 Jan.85 5 July85) 5 Jan.86 | Do 
Jo Consolidated prefe, «> 948,697) (100 |141 |149 | '* Il 0143 |140 A . Joo + eq 
+ . Preter. § stock! ]] 507.40) | { AES 114] [142 | 142 | ug84) 5 Feb 85; 5 Aug85i 5 Feb.86 Lond 
+ PNSOLIDATEDORDINaReS 451.674 °° {200 [139 lao lias | 15 2 Olds lan | 5 aneag 5| 5 Aug85| 5 Feh-s¢ ra 
nee NARYStock| 19 451670) 1100 |1283!139a/129,(440 | 1392 | > 74 9144 ja: ngox| 9 Feb.85| 5 Aug85| 5 Feb.8¢ | 
reat enter of Brazil Railway,” '°79) ... j100 |1284/1303/1263'1303' 1303 | 3 7 ee 138ghhs 5 aue84) 5 Feb.85| 5 Augsol 5 Feb86 | Dod 
: shares— gage nttre stock +1 806,250) |. 100 |116 us si | 1c) 4) 5 Augss) 7 Feb. 85 44Augs5) 6) Feb.86 | | Do 4 
“ran teec  eniaker 300, | 30 [20 | 1S) 18 ie 118 | 118 1é 2 6118 110 6A 84 a Do 4 
| “98) 183) 18x) 18 |g 73g 21} 18 | 7 ol88s 6 Feb.s5| 6 Aug85; 6 Feb.86 Do 4 
Oct. 84) 7 Apl.85) 7 Oct, 85 5 Apl.s6 Do 4] 


| Greenock & Wemvas 
yss y 
| Bay preference . | Wrkd witiong 30,000; 10] 10 | 13 — | 
120,000; 19 10 123! “ | 2 ‘él yh i tlle mie 
* nis 


0 Apl.84! 0 Oct.g4 





0 Ordinary...” J 45% gr. recpt., 
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5 Apl.85) 5 Oct.85 
0 ApL85) 0 Oct. 85 
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Tae 
| PRICES OF THE , Last yrs.) Prices 
CaPITAL. Monta. divs. yld.| 1886. DIvIDENDS. 
I : - | Investor -_——__— — — 
| RAILWAYS. . aed Amt. , oie #8 freon lat Latest} # = Last Four. 
1 ee _ Par; § | & EF | S | pone. | Ftice: | 2 Rate per Cent. per Annum. 
] 's are. & | (Si "|PerCent) & | 4 *Interim. 
ee en Rrarea ne EE | mre i—— saencsinnnilf ancaseieateanssncin fissile: | SESSA Rn 
|| Hamilton & N.-Western 6 %lst Mort.) 450,000) 100 100 /109 (111 109 121 | 1095 | 5 10 G/111 104 | 6 Jne.$4| § Dec.84 6 Jne.$5, 6 Dec.85 
|| Havana Rail vays IstMort 7 % bonds 
|| redeem, Myre from Julv, 1887 . 325,006, 100 100 |106 109 106 109 | 109 | 6 9 6109 104 7 JulyS4) 7 Jan.85) 7 July8d 7 Jan.86 
|| Highland 44 % debenture stock ...... 390,033) 100 i168 1183 11681184; 1185 | 3 22 6118311684} Nov. 844} May & 4} Nov. 85 44 May 86 
| Dpo4% debenture stock LB. daatscin 911,983) 100 | 1222 1123/1123 1123 1123 1 $11 G17 112g4 Nov.84)4 May 8i4 Nov. 85/4 May 86 
|| Do Perth & Dunkeld 6 % pref....... 76,000} 100 |162x/1633 162 163}, 163 | 2 73 4/165 162 6 Nov.846 May 856 Nov.85,6 May 86 
Do Nairn 5 % preference ............ 45,000 100 |1324)1334,132$ 1333) 135 | 3 15 9/135 13245 Nov.845 May 855 Nov. 855 May 86 
| Dodo6 % pref. minimum............ 59,080) 100 1163x! ... |... (163 166 | 3 24 U/166 163 6 Nov.846 May 856 Nov.855 May 86 
|| Do Class A, 44 % preference......... 513,650) 100 {1174/118$1174 1185) 1183 | 3 26 6/119) 1165 44 Nov.8444May 85 44 Nov. 85 4) May 86 
| Do Class B, 5% eeeeseeeees 400,000! 100 }120x)1245 120 1244, 125 | 4 9 9/1243120 5 Nov.845 May 855 Nov.8i/5 May 86 
|| Do ORDINARY Consou. CAPITAL 5 1,852,105) 100 |394x; 894, 89 | 89 | 89k | 4 70 UO 914 89 5 Nov.843}May 85 44 Nov.8i,3 May 86 
|| Hull, Barnsley, & West Riding Junct} 3,000,000) 100 | 205} 21 | 17} 17) 163 ; |298 17 | 5*Jan. 840 JulyS4) 0 Jan.85 nil. since 
|| 11. Centr]. Rail.6%dol. redemp. bds.,’9C) $2,500,000) OO |... face | cee | cee | ace | cee | cee | eee (6 Aph 84/6 Oct. 84/6 Apl 85/6 Oct. 85 
|| Do5%ster.snkg. fnd.bds.,before1905| $4,842,000) 100 |110x/b11 109 1110 | 109} 4 2 91114 109 (5 Oct. 845 Apl 855 Oct. 855 Apl 86 
| Do6 % sterling bonds, 1895... 500,000]... 100 t16x/117 [115 116 | 1154 | 3 19 O1119 114 |6 Oct. $46 Apl 856 Oct. 856 Apl. 86 
| Dod ¥ sterling bonds, 1905... 200,000} 200 100 |112 |113 111 (112 | LOE | 4 SF ALIZ 109 [5 Jne. 84.5 Dee.84.5 Jue. 85,5 Dee. 85 
|| Do 6 % Ist Mortgage Chicago and con kt Bie. Suvi tkml ae 
|| Springfield, 1898 ..........:.006.. $1,600,000}... 102/|122 |123 [121 {122 | 121; | 4 O 9123 119 6 Ine. 846 Dec. 84,6 Ine. 856 Dec. 85 
Do Leased lire 4%stock .......... $10,000,000; $100 |102! 101 102 100 1101 | 102 | 4 3 O/102 | 96 |4 Jne. 84/4 Dec. S44 Ine. 854 Dee. 85 
! Bo C000 GMD Aivcdedi dicen deccsives 29,000,000} $100 102)|(414/1414 1384/141 | 1404 | 5 24 6146) 1383.5 Aug. 84/8 Feb. 85.3 Aug.85 8 Feb. 86 
|| Tlinois Midland (Paris& Decatar 7% 240,000) 100 100 | 35 | 40 | 30 { 35 | nie a 40 30 nil, | ws 4): eek nil, 
|| Imperial Brazilian, Natal, and Nova 
Cruz, Lim., 5} % deb.red by 1916} 368,300) 100 100 (3133) 914) 874! 874) S864 | 6 LZ | 974 80454 Oct. 84\5 Apl. 85.94 Oct. Se 34 Apl. 86 
Do preferred 7 % shares ............ 250,000; 20,20! 7 | 74 7/7 68 9} 64/4 Apl 84/1 Sep. & 1 for 1885 
| Indianapolis and Vincennes 7 % Ist He pe 
mrt. (gua. by Pennsyl. Rly.) 1908..} $1,700,000; 1022/1294/132 127 1293) 131 | 5 2 O82 124 7 Aug847 Feb.85,;7 Aug. 84|7 Feb. 86 
| Do6 % 2nd mortgage, 1900......... $1,450,000! ... |102)| ogijti2 107 |1093) 114 | 5 6 S114 106 5 Oct.84)6 Apl.$5)6 Oct. 85 3 Api. 86 
|| Indian Mid. gua.4%&4of surp.profits| 2,627,300, 20 20 | 234) 213 214 213) 213 214; 213 vee . (24 Dee. 85 
|| Do do Mae dens 37,270) 2] 2| 5| 5a 43) 5) 5 | .. | SH 8 og Ot ' 23 Dee. 85 
Isle of Man 5 &% preference ............ 50,000) 5| 51 6] 6s 5g) 6) ... 14 3 4] 63 525 Sep. 845 Mar 85'5 Sep. 85,5 Mar.86 
Ro enna udeisi hint keckscdcine 1397131} 5 | 5| 43} 48| 48! 43) 42/424 &|. 48 42/4 Sep.84)4) Mar.85)4 Sep. 85:44 Mar.86 
1) Hallo off WEE cuss dasstnctetssisscn des cch'on 139.150]... (100 {1225 125 120 |1224! 1204 | $17 5/125 120 |42 for 82/3} for 83/42 for 84/93 for 85 
|| JereztoAlgeciras—Gibraltar6%debn} 312,500; 100 100 | 41)) 41), 344) 34), 41 | 55 | 34416 May 84/6 Nov. 846 May 85/6 Nov. $5 
| Kilkenny June. 5 % A debenture stk. 100,861 | ia TE ee Bee Eaves eit pie [39 Jne.S4/4¢ Dec.843} Jne.$5 3} Dee. 85 
Do5 % B debenture stock ......... 130,896) 100 | .. nil, | ak | ak | wal nil, 
| Kursk-Charkow-Azow 5 % guarntd le ~ . 
by Russia, by drawings by 1968] 1,728,800) 100 100 | 89 | ... ashi gh Mane ee ee eee May 855 Nov 85,5 Jan. 86 
|| La Guaira and Caracas, Limited..... 320,000; 10 | 10 83; 8} 38) 8s 8} 15 0} 9) 8 5 Jan.85)5 July 85\¢ Nov. 857 May 86 
Do 7% Ist mort. debentures, 1907} 160,000) _... 100 [114 115 14 (115 | 1133) 5 24 O115 U1 7 Sep. 84/7 Mar.$5).¢ Sep. So) Mar. § 
|| Lake Shore & Mich. Southern shs.|$49,466,500| $100 102!) 824) 84 78 | 84 | 83% | 92 | 78 6 Nov. 84] nil | since. | . 
|| Lancashire & Yorkshire 4 % deb. stk. 8,579,295| vee (100 LE7TG/ LITE UNTZNTE) 174 | 3 9 O L17z L16¥4 July $44 Jan, 85 t July 85,4 Jan. 86 
|| Do6% perpetual ... 0 .o.c.. esse. 794,040| 100 1167 |L674 167 1674) 167 312 1674160 6 July 84/6 Jan. 85/5 July 85/6 Jan. 86 
|| DoE. Lanes.6%,and surplus profits} 288,375] 100 {168 [168 167 |1684} 1683 | g 77 4|168}'162 5 Aug.84/6 Feb. 85/6 Aug. 8510 | Feb. 86 
Do, do 44 % and surplus profits 100,000! 100 {1294|130 |129 /129), 129 | 3 20 0/130 [119 4 Aug.84)44 Feb. 85/44 Aug.8° 7) a 
|| Do4 % consolidated guarntd. stk. 1,404,929) 100 (i}4 L14 (113411134) 113 | 38 22 OL 11344 Aug. 84/4 Feb. 85/4 Aug 8. t Feb. 86 
| Do consolidated 4 % preference ...| 8,390,187 100 {L11a{LLIZ LAL (L125) WITS | 8 22 5/116) 11 4 Aug.84/4 Feb. 85/4 Aug.8é t Feb. 86 
|| Do18804% prefer., convert.Jan.’8S| 1,348,000 100 |1004,102 10041102 | 100 319 3 105% 1008 4 Aug. 54/4 Feb. 85/4 Aug.85 t Feb. 86 
Do 18824 % perpetual ...........0... 2'130/000| _., {100 |109 |1095|09 [1093] 1093 | 3 23 i112 109 & Aug.84)4 Feb. 85)¢ AugSoit Dey te 
|| Do 1884 4 % preterence .............. 168,000} 15) 9 104/10, 102108) 1OY, Stu F 10} 1025 .  |t Feb. 85/4 Aug. 85 7 ae 
|| Do ConsoLmpaTED STock ............ 15,392,995 100 | 99, |102z) 992|1023| 1025 | ¢ 3 ¢)1064) 9954 Aug.84)4} Feb. 85/3 Aug. 8° at ae 
|| Lehigh Valley 6 % consol. mort. 1923 $3,000,000 1021/1344,1344 130 |130x 4 7 3/136 130 16 Jne. 84)6 Dee. 8 4 Jne. 8556 Dee. 85 
| Do 6 &% sterling mortgage “A,’ t | i ' . 2-1 Ton Qn 
L rele, by dawion on 1897... 1,000,000! 100 (113 |113 112 (U3 | 1128, 4 17 114 1109 6 Jne. 8416 Dee. 84,6 Jne. 85:5 Dee. $5 
|| Lemberg-Ci ntz-Ji % oblig oa - atte aaa 
i : Gamo _—s 540.000! 30 | 30)... red hE ili 7 —- ieee sae May 84/5 Nov. 84/0 May 8215 Nov.85 
| Do Suarks, guaranteed (*200 f1.).. 3.960.000| 20%, 20°, 19 | 19 | 15}/183x) 18%, 7 7 9 19 | 17g : +0 eae 49 July85 
|| Lima Railways, Limited ..... ; 1 99/120] 73) 72 7) 7) 7 | ne |e 53) previous {1} for sii) eet Jar 86 
vays, Limited ............... 800,000; 20) = | i oni x 92 (120 July 844 Jan. 85/4 July 85/4 Jan. 86 
| London & N.-Western 4 % deben. stk | 25,137,189] 100 |12) |122 120 j121 imeiée 7 ¢ 123 20 4 July 844 Jan. ST ans aslt Feb. 86 | 
|| Do4 % consolidated guaranteed ...! 15,100,406| 100 {116 [117 [115 {116 | 116 | 3 9 6/120 115 4 Aug.844 Feb. 8) Ones oy 9g 
Do 4 % consolidated preferential ... 080.620! 100 115 |116 [Lid {115 | 1155 | 3 79 gills 114 4 Aug. 84/4 Feb. 85 - le Wek oe 
; Pp ntial... 23,080,620) we ad nln ads mae t 16432 15126 Aug.84 4 Feb 85.0 Aug. 8: j Feb. 86 
* CONSOLIDATED Srocm............. 37,009,827 | 109 |1523|155¥ 15191554) 1555 | 4 3 6 NO4g tons ug-84 7! + 85) 
Shropshire Union (guarntd. 4}) | feet bs on l@ Gen @ni3d Mar, 86 
> & NW. ord. aia Shrop 479,099 100 | 76 | 773; 753) 773} 828) 4 3 9 §2 | 75$.3 Sep. 84/3§ Mar. mg» Sep. 85,34 Mar. 86 
| n. surplus to6 7, 4surpl. above6) be . on | WoL {LL | 4 July85; 4 Jan.86 
| Lond. & S.-Western “A” 4% deb. stk.| 1,000,000) 100 [119 {120 [118 i119 | 120 | 3 8 Os) 118 (4 July 84/4 Jan. 85/4 July 354 Jan. 86 
|| Do“B” 4% debenture stock 5,528,947 | }100 |119 [120 118 (119 | 1202) 3 3 Oe a3 Juke a 33 Jan. 85135 July 85.34 Jan. 86 
| Do 3% debenture stock ............ "340.4651 100 1103 |104 102 103 | 1033) 3 9 0 104 101 34 July 84/34 Jan. D902 yo t Feb. 86 
H eens OCK vee seeeseee. 340,465) Iris (113 (114. | 115 | 3 zz ofLI7 [113 |4 Aug.84/$ Feb. 85/4 Aug.85% — ed 6 
|| 0 consol. guaranteed 4 % stock...) _ 797,981) 100 114 115 blo ne | oe 1345 CILIS HLL 14 Aug.84i4 Feb. 85/4 Aug.85)t Feb. 86 - 
| Do consol. preference 4 % stock 8.944.980 100 (112 {113 jill jtl2 123 | 3 12 Ce il 6 4 AugS85i4 Feb. 86 
Dod %, 108M sssson oe neenee.| 1,300,000! 100/111 [112 M11 113 | 104 |S 27 01285 118} 42 Aug.84)6 Feb. 85 37 Aug. 85/64 Feb. 86 
] lead CONSOLIDATED Stock ay eu, 9,784,160) 100 Misa 116. 117 116- 3 9 : LIS 11S. 4 July 8414 Jan. 854 July 85/4 Jan. 86 
Dod righton,&8.Coast4%deb.stk.| 1,306,239) 100 117 FoF i129 [130 | 130¢ | 3 20 siLBL 1129 44 July 84/4 Jan. 85/44Suly 854} Jan. 86 
1 De 4% debenture eco CEES 4,302,922) 100 130 139 37 138 | 1384 | 3 13 3/139 135 [5 Aug.845 Feb. 85 5 Aug. 85/9 Feb. 86 
ee 5 % guarntd. stk.| 1,955,860) 100 [138 le li34 1135 | 135-1 8 246 9{135 132 |5 Aug.84\5 Feb. 855 Aug.85)5 Feb. 86 
consolidated 5 % pref. stock ...| 6,190,315) [100 1135 |e lal i133 | 132% | 3 16 @f132 (130 5 Aug.84/5 Feb. 855 Aug.83° ee 
~ 2nd consolidated 5 % pref. stk.| 1,999,900 100 {131 |'9 je, amt tree | ty ¢120 117 2 Aug.84\7 Feb. 85 24 Aug. 856} Feb. 86 
~ ORDINARY STOCK ..........0600000- 3,111,200) 100 [117 j119 |117 MD | 43’ | gg 01143 (139 [4 Aug84/8 Feb. 855 Aug.85)7 Feb. 86 
| Do preferred ordinary6% ......... | 2,194,400) 100 142 |143, a aan OBk | 2 18 3) 97% 933.23 Feb. 83) 3 Feb.843 Feb. Sd 2} Feb. 86 
| po deferred ordinary..../.......00..-. | 2,194,400) 100 | 944) 974) 931) O62 Th? | * oy | 15 | 12 0 Feb, 83/ 0 Feb 8s0 Feb.65s Feb. 8 
| Do contgt.rights(partepte.abve.6%)| 393,395)... 100) 13/14) 1 1S) 1" | | | | | 
| ndon, Chatham, and Dover, Sheer- i | 3 iio | 1198 $17 gi ‘LIS 4} July 84:44 Jan. 85 th July £5/44 Jan. 88 
a charge 44% ............ 155,556 100 119 a aoe on 123 | 3 73 6124 (120 |44 July 84/44 Jan. 85 44 July 85144 Jan. 86 
Dea /, Perptl. arbit. deben. stock} 5,492,945) 1100 (123 [2d ae ha 121 |g 15 3122 119 44 July $444 Jan. 85 44 July 85 44 Jan 86 
4) 7, perpet. Bdebenture stock| 969,674 100 [121 [122 |120 121 | a | oY e110 (105 14 July 64,4 Jw. 854 July 854 Jan. 86 
Do 4% debenture stock 2.2.0... 300,711) 100 {109 |110 |108 109 | 1h? | 3 74 F110 105 4 July 844 Jan. 854 Julys54 Jan. 8 
| aa Z deb. stock, 1883 .......... 723,000 [100 |109 |110 100 ryt] 939 | 3 9 9 934 874.3z Aug.844h Feb 852 Aug.854h Jan. 96 
| D 4} 7 arbitration pref. si 5,587.77 |100 | 90 | & t 47:1 47'| 474 | nil. | 49) a) ae) ee eed ail 
| peat? second preference ......... 592,763 100 | 48,1 193! 1841 198 198 | mi }20| 18% nil. | mil | nil [mi 
| DoArprrration ORDINARY STOCK 11,123,051 [100 | 138) 194) erred ee 
———$—$—$—<—<———————————o—Xm—room——m 
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Do ConsoLIDATED STOCK ».........-- 1,319,000) ... |100 1495 1505'1494'150}; 1504 14% O 015841464! 34Aug84 
Long Island 5%Gold Coup. Bonds, 1931 ee w» (103 1125 115 i110 L123) 1123411 31li 110 | 5 July85 


Louisville and Nashville 6 % mort- 
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inkcainanmninenie.| 








| 84Feb.85) 3hAug $5; 
5 Oct. i 5 Jan.86) 














aneninenmransenesii | PRICES OF THE | Last yrs.|PRIcESoF 

i CAPITAL. MonrTH. divs. yld.| 1886 DIVIDENDs. 

i esi - | Last |Tavestor|— SS SS —. 
RAILWAYS. | Amt.| | el gl#|% | Bus! lat Latest| + F 

} ‘Subscribed| of |Par. & | & | 3 | pone.|. te =i Last Four 

| | ‘Share. Si | 3 | - ‘\PerCent.| fy | 4 Rate pei Cent per Annum 

wid aineenpned i——_—_$_— —|--| -— [enna —-— | 

. ae ‘os i ae £s di 

| London, Tilbury, & Southend 4 % | | | 
| debenture stock .........s0sses0e+ 401,508)... {100 {116 [117 [115 {116 | 1153 | $ 10 0/117 {114 | 4 July 84) 4 Jan.85) 4 July85) 4 Jan. 86 | 


84 Feb.86 
5 Apl.s6 


| 











; | Pie an! | ons am | 
i gage bonds, 1930 .........+esse0 '$20,000,000| ... 1023 109 '109 |104 /106x, 105 | 5 12 6/111 |1035) 6 Jne.84) 6 Dec.84) 6 Jne.85 6 Dec 85 
i Do 6 % sinking fund bonds, 1910 oa ais | | 
4 (S. & bo re oe $2,000,000) w+» |1024)102 102 | 99 | 99 | 983 |6 1 $105 | 99 | 6 Oct. 84) 6 Apl.85) 6 Oct. 85) 6 Apl.86 
ai be Ee caine aott eens anal $5,000,000) ... Paes jt07 (103 hg | 1034 | 6 17 6108 |103 | 6 July84| 6 Jan.85; 6 July85, 6 Jan.86 | 
be o 6 % sterling 200/ bonds, 1902 oa | | | 
a | (originally 500,000!) ....... cli 439,000... (100 |1173119 116 {1173} 116 | 4 22 3119 |113}| 6 AugS4) 6 Feb.85) 6 Aug$5| 6 Feb.86 | 
af Do 6% 10/40 Adjust. Mort. 1894} $1,863,000, $1,000 102) 88x) $8 86} 88 | 8727/8 3 096/84]... | 6 Nov.85 6 Mays¢ | 
4 i N Do Carirat Stock $100 shs. ...... $18,133,513, $100 1024 393 394) 345) 384) 384 | nil. | 465) 383) 6 Jan.82 nil. since | en 
Te “_iee 5 % by India| 8,757,670; ... (100 i129 = oe eee _ : 19 0131 [126 | 5 July84) 5 Jan.85) 5 Suly85, 5 Jan.86 
Ea ud Be isasbovisiebildnonoin i 999,960| ... (100 |122 23 }121 (122 | 121 | 3 18 9124 \119 | 43July84) 4fJan.85 43July85, 4}Jan.86 
. ' anna i atest Sat sie del 500,000} ... 100 116 117 nd 116 | 116} | 3 28 6118 \113 | 44July84| 44Jan.85| dpalyss 44 Jan.86 
at } r., Shef. & Lnclnshre.4 % ebs. 79,477 | 
4 5 a / debenture RE et ae 300,000; ... 100 |139 140 '138 \139 | 1374 | 8 13 0:140 (135 5 July84) 5 Jan.85) 5 July85 5 Jan. 86 | 
a ! =~ 4 Z debenture stock ............ 7,153,458} ... (100 |1273)1277 1273 1273) 1274 | 3 11 01285/1268) 44July84) 44Jan.85| 44July85) 44Jan.96 
i Be 4 7% perpetual ............sssee0e- 1,066,082}... {100 1244125 1245125 | 125 | 3 12 6125 11214) 44Aug84| 44Feb.85) 44Aug85, 4}Feb.86 | 
ii “es Sa eee snbiibissikaitbcudebte oe a = euler" ies hea oa . = 3) 874) 854) oe 34Feb.85) 3fAug 85) 3}Feb.86 | 
ae Zo WR iciasiniasetens 72, .. =| 100 |1634)164 163 |163}) 3 3164 [158 | 6 Aug84| 6 Feb.85| 6 Aug85, 6 Feb.86 
| | Do 5 7, guaranteed stock ............ 521,376]... |100 |134j135 13441347) 134 | 3 15 3.136 \134 | 5 Augs4| 5 Feb.85\ 5 Angss| 5 Feb.86 
Do § i, perpetual, 1862..........000 1,008,000]... |100 |1294 130} 1293 1303| 130 | 3.17 3 1303/1284] 5 Aug84| 5 Feb.85, 5 Aug85, 5 Feb.86 | 
; “ S. Yorkshire 4 /s perpetual pref. | 448,980) ... (100 |105 |106 104 |105 | 106 317 0107 1104 | 4 Aug84) 4 Feb.85) 4 Aug85) 4 Feb. 86 
jana | Do one 5irredem. pref, 490,000)... |100 |133 |134 \182 \133 | 133% | 3 16 0135 |131 | 5 Aug84| 5 Feb.85| 5 Aug85| 5 Feb.86 | 
t i 0 _ 44 % (preference) | | | 
/iae oa CID cis chai tistchbbnie lates 1,797,428] ... 100 |116 117 115 (116 | 1153 | 3 14 0117 |113 | 4fAug$4| 4}Feb.85| 4zAugS5) 4}Feb.36 
; 4% \ | — Zo DROP OMIOD 6.65 2s eck i chiccstes | 1,100,000)... 100 |106$ 1073 1063'1073| 1072 | 3 74 9108 |1063) 4 Aug84) 4 Feb.85) 4 Aug85) 4 Feb. 86 
iin Do 5% preference, 1872.0... | 1000,000| <2. 100 |127 [128 1126 \t27 | 1275 | $19 6129 [126 | 5 Aug84) 5 Feb.85) 5 Aug85) 5 Feb. 86 | 
ia) mae a pref. convertible . 1,080,000, ... 100 |1263/127 1264/1263) 1264 | 3 19 6 1274/1253) 5 Aug84| 5 Feb.85| 5 Aug85| 5 Feb.86 | 
a areas peneneten siento «| 1,500,000, ...  |100 [1263/1263 12591264) 1264 | 4 O 01264)124 | 5 Aug84| 5 Feb.85| 5 Augd5) 5 Feb.86 | 
; De 3% re ae 1888 1,000,000; ... {100 |125 126 124 1125 1234 | 4 0 9126 \124 5 Aug 84| 5 Feb.85| 5 Aug85, 5 Feb.86 
oF - , convert. efore 1889) 1,018,654, ... 100 \114 115 1113 114.) 313 | 4 9 O1194 113 | 5 Aug84| 5 Feb.85 5 Aug85| 5 Feb.86 || 
Do Oxpinary Stock 1611,633) 100 | 633 644, 62}, 643) 64 | 218 9 69}, 623, 4 A e84| 4 Feb.85| 0 A °85 33Fel 36 
; RRS eee ere poems ace 611,633)... 4 29 § $) 624) ug eb.85 ug 85) eb. 86 
: 4 | ’ 
j : Do preferred ordinary 6 % max 1,940,460 100 | 904) 92% 903, 3} 9s | | way 
t ni jy. max....| 1,940, oes | 903, 923 | 923) 927 | 4 O 9102 | 903)1 A 84! 8 Feb.85| 0 Aug85 74Feb. 
' ai eee Rae oe anil : 1,940,460, ... 100 | 333) 34§ 324) 24 344 | nil, | 364) 328 -_ nil me nil oa. - 
: Carlisle 4 % deb. stock} 84,600, ... 100 |. | | ave | | a | ae | ee | 4 Suly84| 4 Jan.85| 4 July85) 4 Jan.86 
| caeeeud comes aaa | 777,800| ... {100 /160 {161 159 160 | 1624 | 412 3170 \159 | 8 Sep 84! 9 Mar85\73 Sep. 85 7 Mar8s 
aS & WADE . 4, redeemable | | 
5 eae 1873 and after............... 71,7 ‘107 ; | " | e 5| 7 5 
| ea Memphis and Ohio 7 % sterling Ist) 171,710; 100 Per 104 /108 106 jt07 | 1064 | 14 a 102 | 5 ea 7 Dec.84) 7 ine. 85 7 Dec.85 
gage bonds, 1901 ............ 700,000, 100 100 122 123 121 192 | 121) 5 7 6123 |118 7 7 7 5 7y%,Dec.85 
i Senta eapatnal 6 % de = 400,000) ESS ESS ESS eS eee |S? 6123 |L18 |7,4Jne.84:754Dec.84/77,Ine. 85 7,’ Dec.85 
Do 4a ae 7p deb. stock..... ae ss 100 jt24 124 120 |120 1205 | 4 4 9,125 |120 | Bee me 5 July85. 5 Jan.86 
Do ordinary ee ESR NEY <anee | 16 | a 10 "9 wa | 4 4H we | one | “ 44July85, 44Jan. 86 
Metropolitan’ 44% dcbenvare stock|  S682631 (100 (t28"|128 '127 |127"| 1984 | oy ae ansciena 4 Jan 85) 4 July85| 4 Jan.sb 
Do 4 % debenture stock ...... | 2,293,311 iii? Wd 16 Oi vs 1284 | $11 91129 ae 4}JulyS4| 4}Jan.85) 4hJuly85| 4} Jan. 86 
‘ Midis... je, v» \100 {115 (116 115 |116 | 1164 | 3 20 6,116 (113 | 4 July84 4 Jan.85| 4 July85) 4 Jan.86 
; Do 4 % perpetual sadlenhes yt | Re 0: oe a 001 99 (100 | 1004 | 3 10 9101 | 99 evs i 34July85 34Jan.86 
REMI er oe | 2,502,038]... 100 |108 109 107 |108 | 109 | 3 25 9,109 \106 | 4 July84) 4 Jan.85) 4 July85) 4 Jan. 86 
! Be ea alias =| eames ‘(i me ne oe | me | as GS | eh sl Seee daa 
; Stine tone | _ 200,000)... jLOo (103 1104 | 3 718 105 \103 beri asl 4 July85) 4 Jan.86 
: ji Destelered 6%. cee ta | ee lee 108 |108$ 107#}108}) 108 | 3 14 6):083)102 | 5 Juiys4| 5 Jan.85| 4 July85 4 Jan.86 | 
: ee ee og tie bred rr or i133 [hee 140 | 4 7 0140 |133 | 6 July84) 6 Jan.85) 6 July85 6 Jan.86 
Metropolitan District 6 % dehen. otk 1.211 625 s+» | 100 | 56 Baas heed 65 eee 412 3 oe | ee 4 Jan.83) 4 Jan.84| 4 Jan.85 2 Jan.56 | 
a Do4 % debentare stock... | ““Socaeal *" 100 oe 157 (156 157 | 1563 | 3 17 3157 |153 | 6 July84| 6 Jan.85| 6 July85) 6 Jan.86 | 
ar = nes ° rent charge| 244,444) |. 100 pe o Pe ret | PR ee Te ce tubes : Ter : charleed {an 86 
* o Richmond Extension 4 Y. se , ve J ove | ove | eee | one | cee | ove | vee | oes | uly84; 4}Jan.85, 44July85) 44Jan.5 
ih cured on Midland rent ....”..| 35 ke be hae Lg 
+ Do Ealing Extension pat aoe .. 100 ‘106 [see | oes 106 | 107 | 3 18 61063/106 | 4 July84) 4 Jan.85| 4 July85\ 4 Jan. 86 
* Do Fulham Extension 4} 4 sontahe 300,000) Te ae ee pea nae ) 112g) 4 7 0 114 jLIL | 44July84, 44Jan.85) 44July85) 44Jan.86 | 
* Dedeter Gomer tl saneen lee eet: | oleae eee ee eee LLL | 440ct.84| 44Ap1.85| 440ct.85) 44Apl.86 
L BoB X pratorence,inoned ot ebi'| itoeonol °” \tee | out 72 oan | 102% | 3 18 6/104 | 964) 4 Sep.84) 4 Mar85| 4 Sep.85) 4 Mars | 
it ia ; oo ne STOCK ....0000+00000000: 2,250,000) {100 415) 44} 41} aa a e a 5 S14) 334, S Bep.S6) 4 Mares) 5 ones es 
i e — a of Constantinople (Ga- | | | % | mil | 443) 38 | O Mar84, 0 Aug84, 0 Mar85, 0 Augdo 
Hine | ._ _lata to Pera), Limited ... 5 | cil | | 
A ] Mexican, Limited, 6 perp dchsaick| 00000. aon uid if id MiG | aif | "} suif NiO | 6 dulysd| 6 Jan.85| 8 Julys9| 6 yan 86 
ee 0 2nd Mortgage 6% Deb. S vorovewe) coo [AUD [LOS [he ieee etd | ag 1 @ 2117 |110 | 6 July$4; 6 Jan.85, 6 July85) 6 Jan.o 
: i : H Do 8 % Ist peclasiens oo 2554100 #8 100 84 rr Pee oe | wore ee oe ee Sep. 84 S Mar 85) : Sep.85 ae 
Wea ti  Do6 % 2nd preference stock .....| 1,011,960, |. |100 | 38 sol Silat ce iea dee mola ae Des. 85) 6 Jere 
Mi Do Orptnary STOCK .................. 2,254,720) ... {100 | 253) 8 35] 28 a $ as 0} als 374 6 Dec.84) 0 Jne.85) 3 Dec.85| 0 _e 
i viiditete tad ! | | ; | 263 nil. | 273 25 | 1 Dec.84| 0 Jne.85| 0 Dec.85| 0 Jne. 
Ag ntral 7% con. mort., 1902) $8,000,000). 91) lw» Wov85 
bia) YC nie eae parma 4 * 02i Sher dale por | fof ba fo all 7 Nov64) 7 May85 a 
ie «nd—Sheffield and Rotherhasn | | J ove, Joven bone fee | ae its aa or 8lnonefor8.| 5 for 83) or 
Eee 6 % perpetual | Lied 
Et 9 i PO OUNINS si cbbeccsecnoesesstecs Py ] \ | | 
at } 6Do 4 % debenture stock ............ 17 232 3211 a 1100 119 (120 {118 hig | 19 ws | ase | ass | 6 July84} 6 Jan.85) 6 July85) ¢ seme 
i Do 4 % consolidated rent charge 3,899,191)... 119 120 [118 (119 | 1198 | $ 8 0122 |118 | 4 July84| 4 Jan.85) 4 July85, 4 Jan.86 
Bs D 4 % consolidated guar. pref. 5,994,577 a 100 te 16 nae be 115§ |S 9 S119 [115 | 4 AugS4) 4 Feb.85) 4 Augs5 +r 
i H Do 4% pref., 1880, conv. Aug.1887.| 2,250,000) 10 | 2 | 1931 io | 1154 | $ 10 0119 \115 | 4 Aug84| 4 Feb.85) 4 Aug85) 4 Feb.80 
ee i g.1887.| 2,250,000) 10) 10| 12| 123\ 12 | 12 g 
i Do 4 perpetual preference, 188i| 2.000.388 .... |100 112 n1ala19 lia’| teak jc a> daecthin | a autos ¢ webanl @ Aug85| 4 Feb.86 
1 Destine an Sees || a jie 114 | 1143 | 3 20 9115 |111 | 4 Aug84| 4 Feb.85| 4 Aug80| 4 Feb.S6 
1h DoConsoLtpaTEeD ORDINARYSTOcK| 28,271,969! ... (100 ro3giteranoseliarit 10¢ | $ 20 6) 108) 103) 4 Aug84) 4 Feb.85) 4 Aug85) 4 Feb.86 
ioe os Western of Ireland.—Gt. | a 74/1233/1274| 1272 | 4 6 4)1303)1233 5 Aug84| 53Feb85| 4gAug$5| 54Feb.S6 | 
Vet rthn. & Western4}% deb. stock! 276,339, ... 100. | 
Ha DoG.N.& W.ord.(max rent n'85)' 387,700' “.. ‘100 ‘ia6s! “72! “hag! aes 15% ou le dpiulyadl abJun-86| s4Felvee yen 
i ee oa * gc 54Oct. 84° 54Apl.85 540ct. 85 pi. 
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May 31, 1886.] 


CAPITAL. 
RAILWAYS. , Amt. | 
Subscribed! of | Par.| 
| Share. | 


Mdind. Gt. Western of Ireland.--Gt. 
" Nrthn. & Western 4% deb. stock! 
Do 44 % debenture stock ............ 
Do 44 % debenture stock ......... .. 
Do 5 % preference ........cseeseeeeee. 
Do 4 % preference .........secceeeeeees 
Do CONSOLIDATED STOCK ............ 
Mid-Wales “ A” 4% debenture stock 
Do 5 % preference (Act 1863) ...... 
Do ordinary £10 shares............... 
Midland of Canada 5 % Ist mt., 1908 
Do 5 % consolidated mortgage...... 
Minas and Rio, Lim., 6 % debentures 
1881-2, red. by 1 % sinking fund 

in 33 years (originally 750,000/).. 
Doord. shrs. g. 7% by Brazil 30 yrs 

















'100 
'100 

100 
100 


'100 
100 


200,000 “10 | 10 


10 | 10 


100 100 








| PRICES OF THE 





| Hghst 


oe ete Sd 
i ea 


103 104 |100 '100} 
1074 1075 103 {106 
2). ) 
‘115 (115 112 |112 
100 | 


112 | 


96 | 96 | 94 94 | 
64}, 643 60} 61}, 


1074110 105 1073; 


eink oie A tes dneld 
a | | sa 94x 
100 100 | 93 | 94 | 92 93 | 


a eee ati 


717,400} 100 |100 |107 |i08 /107 /108 | 
20 | 20 | 


22 | 22 | 214 213) 


| Minneapolis 6 % gold dollar bds.,1921} $1,382,000) $1,000 1023 1174/120 (115 (1173 


| Missouri, Kansas, & Texas, ord. stock|$46 


Do 7% Ist Mt. Land Grant gold} 


honda, PROG ork sis Cae ices: i$ 


| Mortreal and Champlain 5 % Ist 
mort., TOUS siviivts Seecdvdle. Becnces 
Montreal and Sorel 6 % Ist. Mort. 
Moscow-Jaroslaw bds, g.5%by Russia, 
red. before 1945 (orig. 1,920,000/) 
Moscow-Koursk 6% bnds. unguar. by 
Russia, iss. at 92 (orig. 1,700,000/, 
redeemable by 1889 at par ...... 
Namur & Liege,guaranteed } By 
14 francs per annum... } Belgian 

Do guar. 6% (30 franes)...) Gov. | 
Nassjo Oscarshamm Income bonds... 
National Pisco to Yea, 5% guar. by 
Peru, snkng fnd. 2 % not applied 

| New Brunswick Ist mort. 5% st. bnds 
| Newfoundland Ist Mort. Land Grant 
| New York and Canada 6% guar. 
Delaware & Hudson Canal, 1904) 
New York Central & Hudson River 
6% renewal bonds, 1887 





eeeeeeees 


Do6 % sterling mortgage, issued] 

at 954, redeemable 1903............ 
Do 5 % debentures, 1904 
| Do $l00 Swans ..............ccccccess. 

New York, Lake Frie, & Western—/ 
Ist mort. 7%, redeemable 1897.. 
Do2nd mort. extended 5%, 1919... 


Cee eeeeeees 


Do 3rd mort. extended 44 °%, 1923..| $4,852,000) 





Do 4th mort., 1920, reduced to 5 A 
Do 5th mortgage, 1888 


Pee eee ew eeenees 


Do7 % Ist consolidated mort., 1920 $16,556,000, 


Do7%, 1st consol. mortgage funded 
coupon bonds, 1920.................. 
Do 6%, convert. gold bonds and 2nd| 
consol, mortgage,1969, ex coupon! 

to June 30 1886 oo... ; 

De 6 % preferred stock 
_Do Common Stock 
New York, Ontario, & 
| New York, Pennsylvania, and Ohio! 


Cee ee ene weeeeee 


6% Prior Lien bnds,due Mar. 1895| $8,000,000 
'$39,631,000 
$13,100,000 


*Do7 % Ist mortgage, 1905 
Do 7 %, 2nd mortgage, 1910 
Do 7 % 3rd mortgage, 1915 

0 preferred stock 


Do com 
X Yh mon stock 


eet eeeeee 
eee wwneeel 
eee eeeeee 
Pewee eee eetenee 


Pee ee eee eee eee eee 


Nitrate Railways, L., 6% Ist mortgage 


redeem. by sinking fund by 1908} 1,100,000 


Nizam’s State Rail. Gtd 5 
Do6 % shares... cede em 


TTPO eee eee eee wereeeserense 


Nostell & Western 6% gen. mort, 193] $6,699,000 
06% Imp. and Ext. bonds, 1934) $2,500,000 


$15,000,000 


Do 7% adj. mort bonds, 1924 
Do 6 % preferred stock. ...... 


~~’ Common stock 
Nort 


eeeeee 
FOC e eee eweenee 


FOC ewe ewe een eeeees 


hand South-Western Junction, 
ar. by London & N th-Western, 
ek idland, and North-London ... 
rth British consol. Lien stock 4%, 
Edinburgh and Bathgate ...... 
De orth & Clyde June, Ist 5% pret 
ace 6% redeem. preference 
Dosy, ordinary stock ......... 
De / debenture stock (E.P.&D.B. 

4 he é ebenture stock 
Do aes debenture stock 
Lae ebenture stock 


ee 


eee eee eeeeee 








| 
| $3,702,157) 


$33,597,400) 


‘$77,083,800 
Wstn. com. stk./#60,113,983, 


'$28,784,000) 
$10,000,000 
$34,999,350 
\. 1k.,Texas,& Mexican 6% Stl. Mort.| $2,103,000) 











100 


$2,391,000! $1,000 1024 
Do? % tends 3008 a 200 | 1024 


| $7,850,000) $1,000 1024111 {112 110 (111 | 
$89,428,300) $100 {1024 1043105 1014 105 
| } 


110241132 |... | ne}. | 


11024, 


{ } 
113 {114 112 /112x 
j } | } | 





$100 1023) 28 } 284) 244) 283) 
| } } i } 


1174,119 116 1173) 
| } 


| | } ) 
93 | 94 | 92 | 93 | 
| 12$) 15 | 10 | 125 
| 


he Be 
104 |104 |103 (104 | 


ry 
| Sas 


103 tos 102 102s! 


124) 13 | 12 | 124) 


| 27 | 28 | 26 | 27 


| 435) 455! 435 445 
{ i i 


} 
| | | 


| 554} 553} 50 | 50 | 


97 ; 98 | 96 | 97 


| 


j 


ee i eee { eee eee | 
1394)141 /138 11395 
| } 
2,000,000! 200 |100 |126 126 125 |126 } 


; 


10241120 | ... | ... 
11025|114 | ... | ... 
11024/117 | ... } ... 
/1O2K/112 |... |. | a 
1100 \1364 1374/1353 1354 


$1,000 1024) 884| 924) 85 924 
| $8,156,725) $100 |1024) 60 | 61 | 56 | 61 | 
$100 1024) 259) 263) 233 26) 
$100 1024) 173) 17%, 15%, 174 

| | i } | 


11024 129 1314 1273 1274 


} 
} 
| 
} 


100 |1073)110 |1075 110 
11024) 40 | 413 374) 414 
1024 Lig) 114 103' 11 








110741 5 | 5] 43) 5] 
11024) ... |... | 
13023) ... | ... | sre | ov 
[LOZB) ws | ove | ove | os 
100 |100 | 85 | 883) 85 | 884 
20 | 20 | 193] 204) 19%, 204, 208 
ee ae oe 
$1,000 1024'109x'110 109 110 | 1104 
ve }LO24) 92 | 95 | OL | 95 | 
... {1024} 90 | 92 | 894) 92 | 
$100 1025) 304 33 | 28 | 33 | 
$100 [1024]... | o-oo |e | 
ae ce at 
a ae ms 
1100 (LLLP 1213111 1119) 1 


1100 |136 |... | +++ (136 | 
1100 |1273) ... | ++ 1274 
1100 |127 | ... | ++ (127 | 


100 


170 | 


| 
“too | 






(170 } 


' 


100 |1383 1383 138} 1383) 1384 
100 {1154 1154/1134 1133) 1132 
100 {1283 128$ 1254 125g) 1254 
1203!1203 1188'1194) 1195 


2 | ness jat Latest; 
+» | Done. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS— 


ma ce 
Monta. Last jdivs. yld.| 
Busi- | Investor | 


Hghst 


di) 
| 


1836. 


UAL. 209 


Continued. 


DIVIDENDS. 


Last Four. 
Rate per Cent. per Annum, 








6/104 100 | 4 July84 4 Jan.85) 4 July85) 4 Jan. 86 


oi 
S115 


10°" 
S127 | 


6100 | 94 


103 } 4}July84 4}Jan.85| 4jJuly85 4jJan.86 
| 4)July84 4)Jan.85, 4)July85 44Jan.86 
| 5 Sep.84. 5 Mar85, 5 Sep.85, 5 Mar86 
| 4 Sep.84 4 Mar85 4 Sep.85, 4 Mar86 


§ 694 603) 3 Sep.84 3 Mar85| 3 Sep.85, 3 Mar86 


SRS OR de cd 
Pe “| nil. | § for 1882) for 1883)§ for 1884 


| 


4,96 | 87 
0} 94 | 86 


} 
} 


| 4 Juiy85| 4 Jan.86 


‘ 


nil. nil, | si | ail 
5 Nov84 5 May85| 5 Nov85, 5 May86 
| 5 July84 5 Jan.85 


5 Jan.86 


| 


5 July85 


| | 


9108 \103 | 6 July84\ 6 Jan.85 6 July85 6 Jan.86 
3) 224: 214; 7 July84 7 Jan.85, 7 July85, 7 Jan 86 
¢,120 |1144 Dividends’ payable |Apriland [October 


29 249) 
7119 |114 
{ i 


| | 
v) 94 
17% 
i 
| | 
0 13 | 
J} 28 | 
vj 454, 
| 60 | 


6; 98 | 


| 
} 


' 


S141 |13734) 
j { 
6)127 }120 | 
4112 |110 | 
29110 |1014) 


\ 


Mm 


‘ 


° 


> 


Q 


6 133 |120 | 


i 


| 933, 


64 


| 293! 
| 213| 15,) 


Z110 |105 | 
| 423) 34 | 
113 | 108 


} 6 


fovee poses | 


Pre 


6) 93 | 84 |} 
‘| 203 


2111 


£) 95 


10; 92 


33 


6104 |100 


Gh ice Pea 





6 July84 6 Jan.85) 
2 Jne.85, 2 Sep.85) 


| 7 Sep.84 7 Mar85 
5 Oct. 84, 5 Apl85 
440ct.S4 4$Apl.$5) 440ct. 85, 44AplL 86 
5 Jne.84 5 Dee.84, 5 Jne.85, 5 Dec.85 
7 Jne.84 7 

7 Sep.84 7 Mar85, 7 Sep.85, 7 Mar86 


RS 
ee 


10 137$)130 | 


~ 


{ 
} 


ne 74July84 


7 Aug$4| 7 Feb.85) 7 Aug85, 7 Feb.86 


} | 
5 July84, 5 Jan.85| 5 July85, 5 Jan.86 
0 July84 0 Jan.85 0 July85) 0 Jan.86 


5 Jne.84; 5 Dec.84) 5 Jne. 85, 5 Dec.85 


6 Nov84 6 May85, 6 Nov85, 6 May86 


2July84 2hJan.85) 2July85| 2hJan.86 
6 July84 6 Jan.85) 6 July85| 6 Jan.86 


24 for 833} for 84/3} for 85 


Dividends, payable | Feb. 1 alnd Aug. 1 
.. | 6 July84 0 Jan.85) 0 July85) 0 Jan. 86 


| 
5114 |110 | 6 NovS4 6 May85, 6 Nov85| 6 May86 


6 Jne. 84 6 Dec.$4, 6 Jne.85 6 Dec.85 
7 July84 7 Jan.85, 7 suse 7 Jan. 86 


July85, 6 Jan.86 
Sep 85) 5 Mar.86 
Dec.85;| 1 Mar86 


mH Orc 


Mar86 


{ 
Sep. 85 
Apl. 86 


Oct. 85 


cris7 


Cust 


Dev.84, 7 Jne. 85, 7 Dec.85 


Sep.84 7 Mar85) 7 Sep. 85) 7 Mar86 


| 


Dec. 83 subsqt. colups.toDec 85 funded 
5 Jan.83 6 Jan.84, 0 Jan.85) 0 Jan.86 
nil, a. i ww i wa 


} 


nil. | nil | nil nil. 


i | 
| 


6 Sep.84. 6 Mar85| 6 Sep.85| 6 Mar86 
£14 per £7coup. paidincashJan. 1 85 


nil. } nil. nil. nil. 
nil. | nil, nil. | nil. 
nil. nil. nil, | oil 
ih a les as 


6 Apl.$4 6 Oct.S4) 6 Apl.85) 6 Oct. 85 


} 
| 
| 


| 
6 July$4 6 Jan.85| 6 July85) 6 Jan.86 
5 Jne.84 5 Dec.85 5 Jne. 85) 5 Dec.85 
... | 6 Jne.84) 6 Dec.84| 6 Jne.85) 6 Dec.85 
106 | 6 Nov84) 6 May85, 6 Nov85, 6 May86 


| 6 Aug.85) 6 Feb.86 


Quarterly, Mar, Jujne, Sep., |Dee. 


| 34Jan. 84) nil. since 


; 


nil, | nil, nil, nil. 


Jan.85 7}July85| 7 Jan.86 


~ 


sl 7 5) 7 Ji 
9111¢ 1083} 4 Aug84) 4 Feb.8i) 4 Aug8o; 4 Feb.86 
v 


6136 132 | 
(128 '1254) 5 Sep.84 
3'130 '127 | 6 Sep. 84 
3170 (163 | 7 Sep. 84 
1393 136; ug 34} 3 
$1153 113s 4 Nov 84) 4 May85 4 Nov85| 4 May86 
. | 44Nov84| 4;May85| 44Nov85) 4}May86 


ata 
6.1214 


5 Aug$4, 


Feb.86 
Mar86 
Mar86 
Mar86 
Feb.86 


Feb.85| 5 Aug85; : 
Mar85) 5 Sep. 85; 
Mar 85) 6 Sep. 85; 
Mar85)| 7 Sep. 85 
Feb.85| 5 Aug85 


CrsI Sw 
Cr-IS or 


| 4}May85| 43Nov85! 4}May86 













: 
: 
' 
’ 
- 
> 
a 
s 
. 
° 


ee ee 


a ee eee vee 


i 
















ee ”--~-:~--~—“=—“_.w 
. A gege. 
: a naam wen e rad 9 ey ts 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 















RAILWAYS. 
Subscribed 
£ 

N. British consol. 4 % pref. stk, No.1) 2,444,128 
Do consol. 4 % pref. stock, No 2...| 3,850,197 
Do Monklands(ord.) 6 % preference 563,375 
Do Edinburgh & Glasgow 44 % pref.| 2,422,48/ 
Do 5 % pref, 1865 .. ...e..csee0e0-- 387,37( 
Do 5 % convertible pref., 1874 418,890 
Do 44 % preference, 1875..........-. 2,290,889 
Do, do convertibleat holder’s option 709,111 
Do 5 &% prefer. 1879—convertible .. 610,000 
Do 4 ¥ prefer., 1884, conv. July, 8% 123,000 
Do ORDINARY STOCK............00008- 4,625,868 

Do Edinburgh & Glasgow deferred 
(div. after 3 % to N. British) ...| 2,422,48F 
North-Eastern—4 ¥ debenture stock} 12,500,05¢ 
Do debenture stock 44 % ............ 1,138,1)§ 
Do oo consolidated 4% ...} 2,500,412 
SO RIED GIES eves snctccvanssuniasehs 155,00( 
Do Stockton & Darlington, A 5 % 450,000 
o — — B&C6%\ 1,050,006 
Do West Hartlepool 4 % ............ 3,152,747 
Do Stockton & Darlington, D 54 7 535,000 
Do Hull and Hornsea 4 % ......... 62,760 
Do Blyth and Tyne Purchase 4 %| - 1,181,250 


Do,1876,44°/ to Dec.,1882—then 4° 
Do NortH-Eastern “ Consos”’... 
Northern of France—3 % obligations 
(redeemable within 75 years) ... 

Do Charleroi, 3§ % (redeemable at 
124 % premium by drawings) ... 

I ED ccatsnmminnabuieiniaidinetnn 
North London—4} % debenture stk 
Do pref., minim. 44%, increasing to 


10,727,080 
22,815,488 


49,139,440 


5%, when ord. divnd. above 54%} 700,000 
Do preference 44 %............00000000. 250,000 
Do ConsoLIDATED STOCK ............ 2,015,000 
Northern Central 6 % consolidated 
mortgage, by drawings by 1904... 677.200 
Northern of Canada 5 % Ist mortgage 677,200 
Do perpetual deb. stock 4%............ 425,850 
Do 3rd pref. bnds 6%, irredeemable. 100,000 


Do 6 &% preference stock ............ ) 
Do Nrthn. Extsn. of Canada 6% bds, eT 
gr. by Nrthn. of Canada, iss. at 93 118.100 
Do, do 6 % Improvement bonds ot 34,400| 
Northn. of Spain 3% prty.red. by 1958| 13.277.660 
Northern Pacific 6% Ist mort. gold} *” ” 
bonds, redm. by purch. under 110, 
or by drawings at 110 before 1921/345,509,000 
N. Staffordshire—4} ¥ debenture stk.| 1.831 €91 
Do guar. 5 % with proportion off 7 ” 


surplus profits to64 % ............ 7 ) 

Do 5 % preference stock Satine ep patee "PTL O00 

Do 44 % preference stock ............ 660,000 

Do CoNSOLIDATED STOCK ............ 3,200,000 
Nth. UnionA(gua.1l0%byL.&N.W.| 7 

& Lancashire and Yorkshire) ... 477,326 

Do B (guar.7% in perpetuity bydo.)| 261,874 

N.-Western of } 6% Ist pref. stock... 554,300 

Uruguay,Lim., § 5% 2n¢ 4 a 277,889 


Norwegian Trunk “i take surplus 


fo c 
on net revenue aft. 44 % on 112,5 
ord. shares... 


Oldham, Ashton, & Guide sridge (Lon- 

sik don, ae ee & Linc.) 40,000 

ntario and Quebec 5 % perp. deb.stc 70,547 

Do 6 % Capital Stock. aan 
Oregon & California 6 ¥ Ist mortgage 

(London Comts. complete certs)! $5,036,000 

Do pref. shares (assessment paid)| 000, 












Ottoman (Smyrna to Aidin), guar 
112,000/ per ann. by Turkey til) 


1908 6% bds red. at 100 by draw-- 724,700 
Do5% debentures,1910 (iss. in 1880) 345,800 
Do, do 1910(Seraikeny Extension). 99,100 
Do, do 1910 (Tireh Extension)...... 175,000! 


Do Sans (to bearer) ............... 
Oude& Rohilkund 4%deben. \ guaran- 


1,960,300 
Do 33 % debentures teed by! 2,455,000 
Do 4 % debenture stock f Indian 384,700 
Do guaranteed 5% Stock } Govt. 4,000,000 


Palermo, Marsala, and Trapani .... 
Panama Rail 7% gen. mort bnds 1897 569,800 
Do 6 % subsidy bonds, 1910...,..... $1,500,000 
Paris, Lyons, & Meditrn.—3% oblgtns. 
“Fusion Ancienne ”—red. at par} 72,000, 
Do3%obl.“FusionNouv.” — 75,738, 
Do Paris-Lyons 5 %, redeem. at 














| 


j114 











10 | ... 


Ohio & Mississippi—preferred shares $4,030,000| $100 (1024 
Do Orpinary SmarEs..,.....-..... $| 20,000,000) $100 |1024) 


SE, LI REX $2,000,000] $100 


3,200,090 40 49 








1145 |1493) 
i111 |} eee 
(112 |113 
112 |113 | 
1424/1443) 


| 153] 16 


117 | 18 








PRICES OF THE 
MontTH. 

$ ee 
a \3 | E | 3 | 

Par oO | = 
Sim} 3|4| 
100 ana ‘etl seg SRR 
11074 108 1078 108 | 
[156 |... | ... (156 | 
100 |1183 1188118} )118§) 
11273 130 |127}'130 | 
100 |1274) ... |... (1273) 
100 |1154! ... |... /L15$) 
100 |115}! ... |. {1153} 
100 |1274) . 11274! 
vee (1044) ... |... (1043) 
| 883) 908) 888) 90 | 
| 29 '30.4| 29 | 293) 


100 119 {120 118 '119 
100 }131 (131 |130 (131 | 
100 |115 {116 j114 ps 
© E ino i141 | 
1663 1663 1634'1644) 
115 (114 {115 | 
145 |1494) 


.. {141 


pes HLL 


1) {112 | 


112 1113 | 


1424/1441! 


154) 153) 


16 | 17 


161; '62 4% 161 5 62.4, 


} 


131 (131 | 





1133 |134 


119/120 | 
1824)1824)17%4 1794 


116 |117 
107 |108 
| 80 | 81 
874) 90 
| 625) 65 











119 {121 


(122 {123 j121 


263| 27 
1130 |13: 
119 |120 


(106 {107 


1108 |109 | 
‘108 |109 | 
145} 144} 133) 135 


130 130 
132 \133 
119 120 
115 '116 
79 | 80 


85 | 874 
60 | 624 





107 |108 
107 |108 


119 |121 
“1 {122 


26 | 264 
129 {130 
119 |120 


89 | 905} 89 | 903 


|280 281 279 280 


119231195 |190 


46 | 50 | 46 | 48 


26 | 30 


| 124) 13 


. 11074)1073}105 


... {10241102 |103 
é $12,000,000 $100 |1025| 21 | 21 
Do Common Sunes (assest. paid)| $7,000 900| $100 | L024 





10 | ll 








97 
8| 8 





100 |105x_106 
100 |128 |128 
800,000, 20 | 20 


153) 16 


100 112/113 
1024/1033 1044/1033/1043 


26 | 28 


88 | 88 | 86 | 85 
234! 234| 203) 293 


123} 13 

l105x 
. L2hx 
97 | 99 
20 | 20 
9 | 10 


95 | 96 
95 | 96 
7 


ws! 3 
43) 4a) 


105 |106 
127 127 
15 | 154 
111 |112 


153} 154] 153) 155 
15 | 154] 15 | 15} 











Done. |Per Cent. 
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~~ 
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1924) 


vee {LV9S/1194/ 1164/1165) 
100 |100 | 99 \L00 | 98 | 99 
100 (100 | 96 | 97 
100 |100 | 96 


891,940, 20 | 20 





6 Sep. $4 
448ep. $4 
5 Sep. 84 
5 Sep. 84 
44Sep. 84 
44Sep.84 
5 Sep.84 
34Sep. 84 
4 Sep.84 
4 July84 
44July84 
4 Aug84 
44Aug84 
5 Aug84 
6 Aug84 
4 Aug84 
54Aug $4 
4 Aug84 
4 Aug84 
4 Aug$4 


1594)1423) 6ZAug 84 
154; 3 July$4 


4, July84 


44Aug84 
44 Aug 84 
74Aug 84 


6 Jnly84 
5 Jnly84 
4 Aug84 
6 Oct. 84 
14 % for 


6 July84 


6 July84| 


3 Oct. 84 


6 July84 
4jJuly84 


5 July84 


5 Aug84| 








DIVIDENDS. 


Last Four. 
Rate per Cent. per Annum. 





4 Mar85 


—— 


4 Sep.84, 4 Mar85| 4 Sep.85, 4 Marsg | 
4 Sep 84 


4 Sep.85) 4 Marg¢ | 


6 Mar85) 6 Sep. 85) 6 Mar86 


44 Mari 
5 Mar85 
5 Mar85 
44Mar8i 
44Mar85 
5 Mar85 
4 Mar85 
44Mar85 


1 Mar85 
4 Jan. 85 
4}.Jan.85 
4 Feb 85 
44Feb 85 
5 Feb 85 
6 Feb 88 
4 Feb 85 
54Feb 85 
4 Feb 85 
4 Feb 85 
4 Feb 85 
7 Feb 85 


3 Jan. 85 


16 | 38July84| 3gJan.85 
6244|60,%,|18} for 83|16 tor 84 


44 Jan. 85 


54Feb 85 
44Feb 85 
74Feb 85 


6 Jan.85 
5 Jan.85 
4 Feb. 88 
6 Apl.85 
1880. 


6 Jan.85 


6 Jan.85 
3 Apl.85 


6 Jan.85 
4}Jan. 85 


5 Jan.85 


5 Feb 85) 


44Aug84| 44Feb 85 
34Aug84| 4 Feb 85 


10 Aug$4|10 Feb 85 


7 Aug84| 7 Feb 85 


14 for 
nil, 


6 Oct. 82 


nil. 
nil. 


47Se*.84 


107 | 94 | 6 Jan.84 


nil, 


11941113; 6 Nov84 


5 Sep.84 


93 | 5 Sep.84 
0} 97 | 89 | 5 Sep.84 
Last div. 


4 Oct. 84 


vee | ove | B§OCH. 84 
6/108 }105 | 4 Oct.84 
4130 (125 | 5 July84 
4} 0ct.84 
G114 |110 | 7 Oct.84 
9108 |1033) 6 Oct.84 


6| 15§| 15 | 3 July84 
3 Oct. 84 
5 Oct.84 


1883, 
nil. 


6 Oct. 83 


nil. 
nil, 


43Mar85 


6 July84 


nil, 


6 May85 


5 Mar8i 


5 Mar85 
5 MarS5 


15/ per 
4 ApLss 
34Apl1.85 


4 Apl.85 
5 Jan.85 
4 Apl.85 
7 Apl.85 
6 Apl.85 


3 Jan.85 
3 Apl.85 
5 Apl 85 


448ep.85) 44Mars6¢ 
5 Sep.85) 5 Mars¢ 
5 Sep.85, 5 Mar8¢ | 
44S8ep.85 44Mar86 | 
445ep.85 44Mar86 | 
5 Sep.85, 5 Mar 86 | 
4 Sep.85, 4 Mar86 
2 Sep.85 3 Mar86 | 


0 Sep.85, 0 Marg¢ | 
4 July85 4 Jan 8 | 
44July85 44Jan 86 | 
4 Aug85 4 Feb 86 
44Aug85) 44Feb 86 
5 Aug85! 5 Feb 86 | 
6 Aug85) 6 Feb 86 | 
4 Aug 85) 4 Feb 86 
54Augss) d55leb 86 

4 Augs5| 4 Feb 86 | 
4 Aug85| 4 Feb 86 
4 Aug85 4 Feb 86 | 
5ZAugs5'5 Feb 86 | 


3 July85\3 Jan. $6 
| 
3eJuly85) 33Jan. 86 


16 for 85) Jan July | 


we) 44Jan.86 | 


44Aug8s, 44Feb 86 | 
44Aug85| 44Feb 86 | 
7pAUgS5| 74K eb 56 | 


6 July85| 6 Jan.86 
5 July85| 5 Jan.86 | 
4 Aug 85) 4 Feb.86 | 
6 Oct. 85) 6 ApLsé | 
2 % for | 1832. 
6 July85| 6 Jan.86 | 
6 July35 6 Jan.86 | 
3 Oct. 50) 3 Apl.s6 | 

| | 
6 July85| 6 Jan. 86 | 
4}July85) 4iJan.86 | 


5 Julyss| 5 Jan. 86 | 
5 Aug85| 5 Feb 86 
44Aug85| 44Feb 56 | 
3hAugS5| 4 Feb.56 | 


10 Aug$5\l0 Feb 86 | 


7 Aug85| 7 Feb 86 | 
2 for | 1854 
nil. nil. 





640ct. 84) 6 Oct. 85 | 
nil. nil. 
nil. nil 


43Sep. 85) 4}MarS6 | 
5 Dec.85| 5 Jne.86 | 
6 J ne SO 


0 Jan.85| 0 July85 
2 Mar6$z2! nil. since 


nil. nil. 


Tov 85| 6 MayS6 
5 Ben 85 5 Mar86 | 
5 Sep.85! 5 Mar86 | 
5 Sep.85| 5 Mars | 
share Apvril, 18:0. | 
4 Oct. 85} 4 Apl.So 
340ct. 85| 34Apl86 
4 Oct. 85) 4 Apl.86 
5 July85) 5 Jan. 86 
4 20ct. 85'4 0 A pl. 86 
7 Oct. 85| 7 Apl.86 
6 Oct. 85 6 Apl $6 


3 July85) 3 Jan. 86 
3 Oct 85! 3 Apl.86 
5 Oct. 85' 5 Apl 86 
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| PRICES or ThE 1 = Oo 
| PRicEs oF THE Last yrs.|PRICESOF| 


ee 




































Dob { gen. mort.,’74,1%sk.fd., 1908..| 3,937,200) 200 |1008) 97 100 | 96 | 99 | 993 
Do scrip for the 6 deferd. 4-coupons ove ... |100/ 90 | 95 | 85 | 90! 88 
Do Common Srock ($50 shares) .../$32,831,375, $50 | 514| 10%, 124, 103 123) 128 nil. 153) 10 
Do deferred income bonds, at $15. |$24,930,450/ $50 | 514! 37 4 | 3) «4 31 a 5 | 32 
| Pittsburgh & Connellsville 6 % sterlg. | | | } 
bnds. guar. by Balt. & Ohio, 1926) ward 200 100$ 130 131 129 130 | 130 


nil. |106 | 82 | 6 July83! 6 Jan.84' 6 July84) nil. since 
|6 13 6 95 | 75 | 6 July84| 5 Jan.$5) 6 July85/ 6 Jan.86 
| .. |Last div. |10 % Jan.| 1876 

{ 


ee |, __| Last om ey 1886. | DIvIDENDs. 
RAILWAYS. |Amt.: | |] 2 | ap | Basi. PBvestor —oemenenwenesnt 
Subseribed| of (Par. # | 4 | 2 | @ | ness at Latest! 2 | 2 | Last Four. 
Share. | | & | | ij % | Done. |, *™e | % | # | Rate per Cent. per Annum. 
asec apnea i PerCent. mi. * Interim. 
£ | | | | os ee 
‘ : J ; ae aad ‘& es d | 
Paris, Lyons, & ee eae aaa 20 | 20 | 435) 493489, 483) 484 | 4 27 3) 503 484,'11 for 8311 for 8411 for 85 May,Nov. 
Paris and Orleans 8 eet seeeuers 2,000,000) 20 | 20 (52:4/ 527.523, 523; 523 | 4 4 9/543 52,3, Liffor S31l}for 84)1]}for 85 AprL,Oct. m 
| Pennsylvaniagen. mort.67sterl.,1910} 2,781,600 200 |1003/130 131 /130 131 | 1303 | 4 0 VI31 125'| 6 July8s| 6 Jan.85| 6 July85| 6 Jan. 86 ; 
Do67, consol.sink. fund mortg.,1905) 4,693,800) | 200 |1003/125 |125 |124 125 | 124 | 4 6 3/126 |121 | 6 July84| 6 Jan/85| 6 July8s| 6 Jan.86 oe 
a) Ss = ee 1905 $2,000,000 $1,000 1024)123) 1234 1204 1204; 124 | 4 9 0125 1194] 6 Jne.84| 6 Dec.84! 6 June$5| 6 Dec.85 i oe 
Do 4} % gold bone Dy PE S6bis oceted 000,000) $1,000/1024/110 110 107 (107x108 | 4 2 9111 1044 44Sep.84) 44Mar85, 44Sep.85) 44Mar86 A 1 
Do Caprrat Stock ($50 shares) ...|$84,084,550) | $50 | 512| 553) 554) 523! 533! 538 | 4 4 O| 573| 525|7 in 84) 6 MayS5| 4 Nov8s| 5 May 86 “a nie 
Poa oo Ee ee BOT Doo aoe) $1,000 1024203110 [108 j109 | 1094 | 4 Z 6111 /104'| 44FulyS4) 44Jan.85| 4jJuly85) 4}Jan. 96 a oF 
Perkiomen ster. 6% con. mt. iss. 90% 25,000, 200 |1008/ 95 100} 90 95} 91 16 8 o Poe | eae eran. 35) $5| 4iJan. 8 4 ) 
Philadelphia bs Eee Bat mere, ‘ —~ 6 0 100 | 80 6 Jne. 84) 6 Dec.84) 6 Jne. 85) 6 Dec.85 : . 
1920 (issued at 874) ............... 000,000; 200 |1009126 127 |126 127 | 1264 | 1 oer ier | oo d ail & : 
Philadelphia and neti noting ; ; | 4 | 4 4 1 O12; 21 6 July - 6 Jan. $5) 6 July85| 6 Jan. 86 Ht 
consol. mort. 1% sink. fund, 1911/ 1,399,800} 200 |1003123 123 122 123! 122 | 4 17 9124 '116 | 6 Jne.84| 6 Dec.84! 6 Jne.85 6 Dec.8S ht 
Do6%,sterl.imprv. bnds.2%s.f4.,'97| 1,872,800 200 |1003 105x105 104 105 | 105 | 3 24 C110 \1Ol | 6 Oct S4| 6 ApL 8s, 6 Oct 82] 6 ApLSG a fl 
| 
| 


No | dividend | ever | paid. 
| 
{ { 
4 9 9131 124 | 


' t Ohic 6 July 85) ($5 
Pittsburgh, F. W. & Chie. 7 % $100; uly84) = vane © culy@ 6 Jan.86 


Ne meee 


~ 


shares (gua. by Penns. Railroad))$19,714,285|_ ... 1023 152 152 151 151 1514 | 4 13 6153 51 Q tly! J yiril, July, |Octobe : 
Auto Anarene Hamburg (Bra , | | | | | a | 4 oils om | Juarter y an., Ay " » July, |October , 
zilian) 6 % debenture stock, 1907; 156,456)... 100 | 804) 80}, 783 78)x\ 773 | 3 4 3 804 723! 6 Nov84' 6 MayS85| 6 Nov8s| 6 MayS6 e 
Preston & Wiyeedsi7/s 2, (i iaceems& es sO9 | <* "| 734 | ay | ov | ny : 
York. & } London & N.-Western| 429,000) 25 | 25 | 55}, 56 | 55 | 554) 554 | 3 11 5% 56 | 54} 7ZSep.84) 77Mar$5| 7ZSep.85| 7Z7Mar86 
Do Halves, A, 7/178 % perpetual...) 209,000) = 124) 124) 28 | 28 | 279) 27% 278 | 3 2 S| 28 | a7h 74Sep.84| iMar85) 74Sep. 8:| 74Mar86 
5 25 l I j * : . 


Do preference 1217/2 -% perpetual. | 30,000; ¢ | 91 | 92; 90! 9 


~ 


: ; Mar85 |12gSep. 85) 12{Mar86 


/ 92 | 864 12gSep.84!1 


t 


« 


Gr Sr Ce Se Co 
a 


Pro.Orl. Vitbsk.5% bs. | 5%g.byRussia Teemnee 100 |100 | 97x 99 | 97 | 99 | 998 


7 
» 
6 99 | 95 | 5 Oct.84) 5 Apl.85| 5 Oct.85) 5 Apl 86 
Do shares..........:. red. by 1953} 1,000,000 ; pbed c P 
5 


20 | 20 18gx) 19 | 18 | 183) 183 6 19}, 18 | 5 Oct.84) 5 Apl.85| 5 Oct.85| 5 Apls6 


Quebec Central 5% Ist mortgage eee 556,000) 100 ‘100 30 3 | 29 29 28 | 344 223 5 July84) Jan. 85) 5 July3s! 5 Jan. 86 
‘ } ' i j | 


| Recife & San Francisco (Pernambuco) | 








54 % debentures redeem. at par.. 48,610, 100 100 | ... 107 104 1054 5 6 9107 |104 | 5hJuly84) 54Jan. 85) 54July8s| 5}Jan. 86 7. 
Do CapiraL Stock (parts guar. Me - Ls eee : 
for 30 and 90 years) ............... 1,200,000)... |100 | 97x 98 | 97 98 | 98 | & 12 6100 | 92 | 540ct. 84 ShApLSs\ 5$Oct.$5| 54ApL86 ec 
| Rhymney Perpetual 4% Deb. Stock... 300,067; ... {100 [110 /111 109 110) 110) | 3 23 FILL 11053 4 July84; 4 Jan.85| 4 July84| 4 Jan.86 
Do 6% preference, 1864 ........... | 213,000) ... {100 \1525 15d 150 1525, 149 | 319 3155 |150 | 6 Aug 84| 6 Feb.85! 6 Aug8!| 6 Feb.86 b 
Do ORDINARY STOCK ..........0.00c0s. 276,000; ... 100 (1783/1825,178} 1825 181 5 10 0190) 1785 10 Aug84)10 Feb.85/10 Aug 85) 10 Feb.86 . 
| Riga-Dunaburg, guar. 44%, sinking | BS. Pad | "i 
| fund included, by Russian Gov. om 
for 75 years from 1858 ............ 1,632,000; 20 20 16§x, 17 | 16 163) 17 | 5 6 8 17/15 | 48O0ct.S4) 43ApL85) 48Oct.85) 44Ap1.86 
Rohilkund and Kumaon, Limited ... 200,000) 5| 44 4/ 44 4) 4; «4 43; 4! 4 Jan.84/ 4 July$4| 4 Jan.85| nil. since bi 
Ross and Monmouth 6 % pref. shares 80,000; 20/ 20/.../... o Ae sar week) Latina Aan 63Feb.85) 6 Aug8s| 6 Feb.86 '§ 
Do ordinary shareS............c0ssseee- 80,000} 20 | 20)... | we | ee | ue | ve | oil. |... |. | O Aug84| 0 Feb.85) 0 AugSz} 2 for 85 . 
RoyalSardinian3%obl. A ...........0005 1,000,000) 20 | 20 | 12} 124, 12}, 124) 158 | 4 76 0} 124! 12 | 3 Oct.84) 3 ApL85| 3 Oct. 85) 3 Apl.86 
Do3°, obligationsseriesB ........... 800,000} 20 | 20 | 124) 123) 124 123) 12g | 4 16 oO} 12%] 12 | 3 July84| 3 Jan.85) 3 July8:| 3 Jan. 86 
| Do 5 % preference shares ............ 600,000; 10 | 10 | 11 | 11d 107 11 | 11h | 4 LL BF 114) 103) 5 Julyss! 5 Jan. 85) 5 July8:| 5 Jan.86 ‘ 
| Do ORDINARY SHARES ............... 400,000; 10/10; 10 | 103) 97 10) 104/45 G OG 10} 9} 5 ApL84| 5 Jan.85) 5 July85| 5 Jan.86 
| Royal Swedish—3/ interest consoli- 
dated obligations .................. 199,980} 55 | 55 | 56 | «-. |---| 56x) 564 | 5 7 38 57 | 55 |5\'MayS4) +5, Nov84|5/, MayS: | 5°, Nov85 
Do 7 % preference shares ............ 152,000) 4; 4] 3g 4) 33 33) 33 nil. 4\3 nil j; nil nil. nil, . 
| | Do OrpINARY SHARES ............... 460,000, a Se es # So -ledi dl ah 1 aie Fo fee 
|Sagua la Grande 7 % obligations. 68,890} 100 |100 |106 106 |103 104 | 1063 | 6 14 6107 |103 | 7 Nov84| 7 May85, 7 Nov8!} 7 May86 
| St John and Maine ......c....sscecee0. 550,000) 100 1100 | 29 | 29} 28 28 | 28) | 3 72 6 314) 273! 1 Jne.83/ 1 Ine. 84) 1 Jne.8é) 1 Dee.85 
StLawrence & Ottawa6% str. lst mort. 200,000; ... {100 | 34 84 | 83) 83), 835 | 4 I7 6 84 75 4% guar} by Can. | Pacific. Jne.& Dec. 





St Louis & San Francisco 6% Ist mort. 
4 110 | 5 & 9115 |1074, 6 Aug84/ 6 Feb.85| 6 Aug8i| 6 Feb.86 


(Missouri & Wstrn. divisn.) 1919} $1,100,000) ... (1025/1123, 115 110 112 
Do 2d mort B& C6 Yafter ’83 1906) $5,166,500)... '1024!1074 112 1075112 | 112 | 5 O I1l2 1054) 6 Nov 84) 6 May85, 6 Nov8i| 6 May86 
Do 7 % (minimum) preferred ...... 10,000,000; ... |1024) 464) 464 405 46 | 443 nil, 50 | 404 nL | 6Uni. nil. nil. 
Do CoMMON STOCK..........cececseeess 10,500,000} ... |1024| 224; 25 | 20 | 225; 20 | ni. | 25,20; nil | nil. nil. nil. 
| StLouis Bridge7%1stmrt.gld.bs.,1929} $5,000,000}... |1025)1344/134} 1525 132) 1323 | § 2 6138 130 | 7 Sep.84\ 7 Mar85, 7 — 7 Mar86 
| Do first preferred stock............... 2,490,000} ... |1024'108 108 107 107 | 1078 | 5 15 6109 100 | 6 July84) 6 Jan.85, 6 July8<) 6 Jan. 86 


| 


3 Jan 85, 3 July8i| 3 Jan. 86 


Do second pref. stock (3 from 1884)} $3,000,000) $100 |1024) 52 | 52 | 

| Sambre and Meuse, leased to Grand | | 
Central, 54% preference, further | 

| _ division after 54% on old shares 200,000; 10) 10 

| Do ordinary shares ...............0+. 620,000, 20 20 | 

| San Paulo(guar.7 %on2,650,000/ until | | 


: | | 2« ir | =| e ei FP 
| 1948 by Brazil)54% perm.deb.stk.| 750,000]... {100 |130 (133 130 133 | 133f | 4 2 2183 128 | 5jJuly84) 5jJan.85) 5$July8s) 5}Jan. 
| 
| 
6 Feb.86 
44Feb. 86 


505 51 | 49§ | 6 0 OU 53 | 46) nib 


Bere (Seay, gs pga 
11 3 12%| 115) 5$July84) £43an.85| 54July8s| 54Jan. 86 
12 9 11 | 10 | 24Nov84) 2 Apl.85, 2 Nov85) 2 ApL86 


j 
j 





123| 125 12 | 124 12} | 4 
105, 11, 10 | 103) 10s | 3 
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| De Se aRae is.dcsisivudeideridcsanve: 2,000,000} 20 | 20 | 40x| 40 | 39} 395, 39} 6 41} 394/12 Oct. 84 10° Apl S85 12 Oct. 86) 
San Panlo& RiodeJaneiro6 % debents. od i 
(Brazilian guar.) redm. by 1905... 600,000; 100 |100 106x)107 106 |107 | 107 
Do 6 % deb. 2nd series, red. by 1906 164,200} 100 (100 106x107 (106 (107 | 103 





6108 105 | 6 Oct.84! 6 Apl.$5; 6 Oct. 8° 
9108 105 | 6 Oct.84| 6 Apl.85, 6 Oct. So} 
Olzt 122 ) 5 July84) 5 Jan.85' 5 July8é 
4, 63 6} 5 July84) 5 Jan.85) 5 July8 


© 
ss 
, For 


4 


— > b pb 


s& 





—_ 
te 
bo 
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| Do new shares 


| Scinde,Punjab, Delhi, g.5 %byIndia 11,075,275 { is Pa Pe ye 6 
| r . , 53 20; 5 
| | Severn & Wye & Severn Bridge | 


ee oe 6 | 6 


COOP e ee ween enenes 


¥ 


mM 


| 
9114 110} atatt ve | 


— 
> & 
a5 
om 
oo 


Guaranteed debenture stock ... 75,000} ... {100 |112 114 (110 |112 = 


Sets Cs we GS 
: &e te 














‘ 4 
| Do.4% debemene an 0630001. {100 | 92 | 92 | 914 914 91h 7 6 92) 915 | 32 
Do preference wae 50,000) ve {100 | 555 57 | 54 | 55h) Ss aS 33 a ae 
| Do — MORE sb cresce 107,500, ... |100 | 30 | 32| 28 30| 30 oriae | | 
Do ~ OP vce 298,280)... |100 | 125) 15 | 10 | 123) 12h | PTDL NO we |e | 
| Ph Onprrany PROM siidiss iis canes 167,383}... |100) 5 min 8 & eo. fame ye +e wien fae | 
ewsbury& Hereford6 ¥ rent cl ley axa | | 5} c 
stk (Lon, & Nth; West 6G Westn,| 625,000} ... [100 [166 |167 165 166 | 1665 | 3 12 9167 159 | 6 Aug84) 6 Feb.85 6 AugSé 
Dott %, preference ......., 50,000 1100 |... | + | seo foes | see com | ven [ove | S$AmgOS eee Se 
nyma & Cassaba 5 % ist mortgage ee ee | | ae | i ae 5 
redeemabl mem 5 1100 {1014100 1014} 102 | 5 O G01} 995 |e | one | S Jam 8G 
07% A dictees aves oot ans $0 re - a 254 one 264 ae 265, 25 | 7 Jne.85 16/7 Ag.85,9/30ct. 85) 7 DeoSs 
OO eee meee esenes ’ 2] 1 | i 


| 
} 
OkDINARY............. Se bdeahes 393,740) 20 | | z! Q1y 214' 214! 21g 22 | 185° 24Jne.85 3/6/Aug85,11/90¢.89' 7 Dec.85 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
— | PRICES OF THE Last yrs PRICESOF ane ne 
CAPITAL. MonTH. Last pate = 1886. DIVIDENDs. 
-| Busi. | Zevestor ee ales 
RAILWAYS. Amt. wig i ¢|% at lait gf | 2 pam Hone. 
> . a it|3 Trice. | & | & Rate per Cent. per Annum, 
——. Share. a = | = 3 3 Done. PerCent. Ci 3 *Interim. t Interest. 
Se ee ee ee ee ee | 9 3 ———— a 
Solway Junction  ..............sssseeeee 251,138; 10 | 10 10 | 2 x Lae Let es nil. Is nil. nil. nil, 
Somerset & Dorset Bath Exten. 5 %..| 360,000 100 {101 |101 |100 /100x| 1003 | _.. 103 100 appl ee 83) 4 ADLS4) 340ct. 
Do ORDINARY STOCK ........00000000+: 534,194 100; 6! 7 | 5| 6 53 | nil. 7 | nil, 
South & Nrth Alab 6% bonds, 1903 
detainee 1 100-0008 Eee 1,002,600' £200 |100 |114 [114 (111 (112x} 1117 | 4 19 9)114 /109 | 6 Oct. 84) 6 Apl.S5) 6 Oct. 85 6 Apl.ss 
Sth. Austrian 3% oblig. red. in 90yr=| 66,438,160| 20 | 20 | 19g] 123) 128) 199) 12H] 4 2 4] 128) 128) 2gJulyS4) 2BJan.85) 2Julys5, 2§Jan.86 
Do3%oblig. 1871 (series X) red.1969] 15,000,000] 20 | 20 | 128) 128) 128) 128) 12% | 4 S 2) 12%) 128 2bOct. 64) 28Apl.85) 28Oct. 85) 28Ap1. $6 
NONI sssncsenijares-apsaniie: 15,000,000 20/20 | 98) 98} 9 | 94) Ore) 2 2 2 Ile) 9 | 1 MayS3) 1;MayS4) 1¢May85) 1 Mayse | 
S.-Eastrn, Lon. & Grnweh,4% deb stk| 131,260}... {100 {115 (116 (114 [115 | 115 | 3 20 20/116 /1124) 4 July$4) 4 Jan.85) 4 July85) 4 Jan.6 
Do na, 5% perp pri 229.720 100 |138 |138 1134 1136 | 136 | 3 12 10\138 |134 | 5 Oct. 84) 5 Apl85) 5 Oct. 85) 3 Aplsé 
Do ordinary, 
Above leased at 45,0001 per ly 861,540) 100 | 73 | 74} 72) 73 | 722} 3 16 oo ” 2July84; 23Jan.85/ 2jJuly85) 23Jan.96 
Do Westerham Co 4% preference 48,000) 100 |... | vee | cee | eee | ove ove (4 July 84 4 Jan.85) 4 July85 4 Jan. 
Bib; MANOR snscsoceecorvnccsvccen 66,000} 100 | ... |... | sigp 9.30 shinee 4 Julys Sees roe [ae 
Do debent I SO stnsnpanesne 52,800) 100 |116 |117 {115 116 é uly an uly$5) 4 Jan. 86 
aes phleage: "59 rnseraeny ase. 440 100 |i42 {143 [142 | 143 1434 | 3 10 ella a 5 Julys4| 5 Jan, 85) 5 July85, 5 Jan.86 
Do Readng An 20/6ecl ti 800,000) ... | 273| 28 | 27 | 274) 272 | 3 15 263 | {pS uly84/175Jan.85)1),J uly 85 12, Jan. $6 
Do consolidated guar. 4} % perpet| _ 984,300". |100 {125°|126 |125 /126 | 1264 | 3 22 (j126 |122"| 4yJulyed| 4$Jan.80) LhJulyso| AgJon 
Do consolidated 44 % preference 2,170,680) 100 }123 |124 |123 j124 | 1237 | 3 13 5/125 122 | 44July84| 44Jan.85) 44July85) 44Jan.96 
Do consolidated 5 % preference ...| 2,640,370 100 |136 (137 |135 |136 | 136 | 3 13 $1140 |135 | 5 July$4|-5 Jan.85) 5 July85, 5 Jan.s6 
Do Hundred of Hoo 4 ¥, preference 280,000 100 106 |107 1105 }106 | 1052 | 3 17 0\107 1103 4 July84) 4 Jan.85) 4 July85) 4 Jan.s6 
Do Wést Wickham 4 %............... 85,000) 100 1106 107 1105 }106 |} 106 | 2 17 6107 103 4 July84| 4 Jan.85) 4 July85) 4 Jan.s¢6 
Do ORDINARY ie ech 3,186,370] 100 119 120 1119 1120 121 3 17 6\120 5 34Aug 84 64Feb. 85) 3 Aug 85 63 Feb.86 
Do preferred ordinary 6%............ 2,861,920) 100 |146 [147 |145 |146 | 1462 | 4 3 0/147 (142 | 6 Augs4) 6 Feb.85 6 Aug85, 6 Feb.86 
Do deferred ord.—div. after pref...| 2,861,920) 100 | 933| 963) 93 | 96 | 957 |3 7 4 979) 923) 4}Feb.83| 44¥eb.84) 3¢Feb.85) 34Feb.56 
Do new, 1882 (34 till 1887) ......... 445,345} 100 |112xj113 [112 [113 | 1128 | 3 2 $113 /109 | 34Aug$4| 3}Feb.85| 3}Augs85) 34 Feb.86 
Southern Bras. Rio (6 % deb. stock. 847 '662| 2.) ne LLD ELTA 1093110 | 1104} 5 9 1) ‘L123; (102 | rs 6 Oct.84) 6 Apl.s5) 6 Oct.85) 6 Apl.s6 
Grande doSu! ... | Orpv. guar.7 % 600,000| 20 | 20 | 20x, 203) 197 20 203 | 6 18 7) 205} 183! 7 Oct.84| 7 Apl.85| 7 Oct. 85| 7 Apr.s6 
Southern Mahratta, Limited ..... 434,720} 20 | 10 103} | 108 10 | 103; 103 + | 104} 10 . oo vee | ee 
D 4 % till 1889, then 3 
uel tat ares sels wee 2,130,560; 100 io (1023 104 a | 1033 | 3 i7 6103 | 99), | 4 Jne.$5) 4 Dev.85 
Southrn of France—3% oblig. redeem.| 37 ,432,793' 20 | 20 bs 153) 159) 154) 158 | 317 6 154; 15 | 3 July84| 3 Jan. 85, 3 July85, 3 Jan.86 
IN snc vandesscsteshiahliaieitetes 5,000,000, 20 | 2 | 468) 454 46g) 463 | 4 6 5] 474) 458) 8 for 82| 8 for 83/10 for 84 Jan. July 
South Indian 44 % perpet. deb. stock! 425,000}... {100 hic’ a 115 _ _ }3 18 6117 any 4} July84) 44Jan. 85) 44July85) 44Jan. 2 
Do — 43% %, by India ...... 168, 964! 1100 | ‘ee sg | 43July84 4jJan. 85| 4)July85 43Jan.8 
Do guaranteed 5 Re eels | 3,040, '219| ... {100 1128 138 127 a | 19 127 | 319 4) 130 |125 | 5 July84\ 5 Jan.85| 5 July85) 5 “Jan. $8 | 
South Italian, 3% =ligs {Italien tax), 17 "442,290 20 | 20 | 12 z4| 1 12$| 124) 123 i, 123 4 2 §| 123 3 124) Oct 84} 2§Apl. 85) 2§Oct. 85) 2gApl.86 
S. Pacific of California 6% 1 mt. 1905-6 $29,520,000! ... |1025|110 {1114 110 nag 1114 | 5 2 4/1135|108}) 6 Oct. 4] 6 Apl.85) 6 Oct. 85 6 Aplsé 
Swedish Central, Lim., ‘4% deb. stk..! 329'875) 100 1100 | 66x) 68 | 65 | 3 | 662 ies 69 | 65 i 4 Septso 
i 3 | Ree 216,100, 100 (100 | 16 | 164} He ee | 16} nil, 164; 153! nil. nil. nil. nil. 
I i aiid hia acne 165,000, 10 | 10 ' in eee cos | oon | ene nil. nil. nil, | nil. 
Taff Vale, Aberdare(gua. 10% perpet.)! 50,000; 50 | 50 at A; au i aes ssh - | + |i 10 Sep.84/10 Mar85)10 Sep.8 5 10 Mar86 | 
Do Pen. Harb.,Dk. & RI. g.54% perp., 622,000; ... oof cre | ee | | 54Se 84 5}Mar 85 54Sep.85) 54Mar86 
Do 4 ¥ / debenture stock eat eaiiccne 482,300! 1100 is | 14 112 13 113 | 312 4 114 a 4 = y84| 4 Jan.85| 4 July85) 4 Jan. 86 
Do 5%, and propor. of further profits 165,000) 100 2324) 2324)2314) 2314) 2314 6 5 9267}/2314)16 Apl. 84) 16 Oct. 84/14 Apl.85 15 Oct. 85 
Do 5 ° % preferential stock............ 300,000; 1100 | |130 | 1131 | 199 1130 | 180 | 3 17 10/131 }i28 5 July 84 5 Jan. 85) 5 July85) 5 Jan.86 
Do 6 { preference stock ............ 300,000! 100 |155 |156 1155 156 | 156 | 317 9 156 153 | 6 Julys4| 6 Jan.85) 6 July85) 6 Jan.86 
Do OxpINaRY St0cK ............... | 1,403,300) 100 [225 1225 223 224 | 224 16 O 6261 laa, 16 Aug 8414 Feb.85/15 Aug 85 12 Feb.86 
Tamboff-Kozloff 5 % Gr. Ln, by Pro-| a | | | 
vinces of Kozloff & Tamboff | | | 
issued at 743 ° » redeem. by 1953 320,000 100 | 864) ... | ... | goz) 86315 15 € 86%) 81 | 5 July84) 5 Jan. 85) 5 July85) 5 Jan.86 
Tasmanian Main -Line,5 Z,guar. now 4| | | | | 
| a nee We ipa oe 650,000! 100 |100 | 93 | 95 | 92 95 | 935 14h £ 295 | = 4 July85) 4 Oct. 85) 4 Jan. 86, 4 Apl.86 
‘0 6 % preference stock............... 243,350! 100 |100 254; 28 | 23 | 254) MW). 1S re ect seas( fon 
Tongoy (Chili) sssserosseensetevdewesesscch $1,100,000! 100 |100 | 24 | 24 | 22412243! 24 | or “| 25 | 2 mL nil. | nil. | 2 Nov85 
| Toronto, Grey & Bruce, 4 ¥ 1st mort.| 410,000! 100 |100 $33) 834) 83 | 834! 838 | 3 28 | 834) 7 | Shelves 21 Feb.84| 24S uly85 4 Jan. 86 | 
Tournay toJurbise,&LandentoHasselt 500,000; 20; 20) i oe a 7J,Apl. 84/6y':0ct. 85\6 6, Apl. 85/555 Uct. 83 
unnel Rail. of St Louis—shs. gr. 6 %| $1,250,000; $100 /100 |1113/113 (110 1114) 109 | & "9 11 l 5| 6 Jan.86 
ae seek ridges ster.| . i | | | 13 = 6 Jetzt) ¢ den: ] ¥ | 
coups. 8/ 5s 9d) red. by1896at110/ 500,000! 200 | 11008, 1224/125 {120 |1293) 1223 .» | 126 1120 | 810ct. 84) 8ZA 1.85) 8}0Oct. 85 8t Apl. 86 
is / Land Grant Ist mort., 1889) $4,670,000 $1,000 | 1023) 1044) 107 ‘102 1044) 1133 | 6 6 . ri 1102 | Pree as 85 0 85| 7 Apl.86 
ae $100 = mortgage, 1896- 9° eaters $27,229 000/31, 000 |1024)120 121/119 120 | 2193 |4 2 nn - | 6 July84 6 Jen. 851 6 July85) 6 Jan, 86 
i i NR he cde eee '$60,868,500| £100 11023 523) 53 | 49 | 53 | 53 | mil, 7 in 82/7 in 83 | 14ApL84) nil since 
= we ar {stl say coe (100 114 aa] 113 (114. | 1134 | 4 2 ce 113 | 6 Sep.84| 6 Mar85| 6 Sep.85| 6 MarS6 
: 0 1100 |1213/123 {120 11214) 120 125 | . Se 6 MarS6 
ra’ %, obligations.................. | 1,100,000' 20 | 20 | at 53 5) fe: “st 58 > re . —_ “ Maras ? <4 . nil. 
De : %, oe phiavaaps tisha Aniadastcsans 216 000) 12} 12| 4§ ai 43 BS} 38 ie | 53 4} nil. nil. nil. | _ nil 
| vita Sense ceamarters (94) $0000) 0 29) 4") 44) 4) 4] 4 | mk | Af) 88 tai 29 pe ofr, Nor| 184 
‘ co (leased by} { 
G.W.&Chat.& Dov.)44%debsth| 192.990! 1100 | 28 | fh = 
° 9A, 0ee| + 11285) me, 811 8 ' ly85| 44Jan.86 
ae nae ee yee 1100 | us| 118 | 20° 8 17 3/120 118 styeloes atyen = ais 44Jan. 86 
BN ee ehdadiciutes soc 25,000 \2 lo " ‘ an. 86 
~ shah StLoni pees) | 1100 |234 ie 34 | 3 17 0234 12304) 9 July84} 9 Jan.85) 9 July85) 9 Jan 
SUNORS RORORD See eso ($50,000,000 $1,000 | 11023, 583} 584 53 59 | 58 il. 20 | 2¢.83) nil since 
ab % Cairo Division bonds, 1931) $3,857,000'$1,000 | 1024 60° 65 | 5 s 60 = | nil. 05 | 4 45 : sey nil since 
= $100 preference shares ......... $22,615,100, #00 102), 173| 174) 16 i. 16} nil, 3 | 16 6 Oct. 81} nil since 
© ORpINary &§ ND eisnisi cinviesiss 208100, eat 9) 94) 83} 8} - = B 83 N li idend ever paid. 
"Do 6 % preferen Ireland 5 7, Zdebstk 100 | \112 |t00 ‘100 | 100 5 0 6 7 5 “i, lan 85 5 July85) 5 Jan. 86 
Debatearreeers en] MOR) hao 00 | o.fab | [6 a6 G2 |: | Seton aide & Dec # Hae 
W seneeeseseeeeeeens , = wt as nil, nil. nil. nil. 
femur tenet ical) aed) 0 i i 10a) 104) | 4° 6108 0d | apvulysa| afvan. 85) asdulyeo, 41am 
Do 44° tual pref., 1860... ann) 100 004). ae (1003| 1005 | 4 1 §/1004;100 4 July84| 4 Jan.85| 4 July85| 4 Jan. 
De ao ee 337,900} 100 | 91 -» | Or OL | 5 1 8 91 | 90 | 44Sep.84| 44Mar85| 44Sep.85 44MarS6 
oot % preference, 1860 ieee 318,950) eee 1100 | 77 e 7 716 4 8 794| "714 Se "84 4 Mar85| 4 Sep.85| 4 Mar86 
oe ee 72 3[redinbl.}} 144,075) 50 / 50 | 40 |... |40| 4 16 & O|. 5 Sep. 84! 5 Mar85| 5 Sep.85/ 5 MarS6 
Do Onninany SHARES 0000 50 | 50 ny 3 | | 14 My]... | 13 10 | 0 Sep. 84| 2 Mar85| 0 Sep. 85 ee 
Waterford and Tramore ............... 48,000, 10 10 st 43 6 ; Be : 34 een : ates Be 585 2$Mar86 
Welling., Grey, & Bruce of Can.7% Ist | | Bah " 44 P ar P 
mrt. bds.(leas, byG.W.of Canada)’ 532,000! 100 /100 i ... | 91! 883! SgJuly84! 4jJan.85' 3§July85| 4 Jan. 86 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS---Continued. 


pie AO ee ay => SEERA —— 
| PRICES OF THE | 


CaPITAL. 


nnmemumens | 
RAILWAYS. Member | A* |_| 


of Shares Share.| 








cE ee es | | 
Wellington& Manawatu5 %Dbs. 1908 360,000, 100 100 103 104 10: 


West Flandrs54 % & prop. of pr’fitstill | 

1902, whn. samediv.ason orig.shs. | 140,000! 10 | 

Do 3% bds,red.1940-2 by anndrwgs| 800,000' 20 | 

Do ORDINARY SHARES ..........++++. 324,872} 83! 
Western of France 3 % obligations...| 77,732,120) 20 
Do 3 % obligations, 2nd series ...... | 1,937,960] 20 
Do SHARES ....scserecsessesueserressesss | 6,000,000! 20 


Do 5 % 1st preferred shares ......... 232,500! 10 | 10 | 
Do 2nd 5 % preference shares ...... 300,000/ 10 | 10 |. 
Do ORDINARY SHARES .........+.++-+| 155,000; 20 | 20 | 


We.-Lon.,A34%g-byL.&N.-W.&G.W. 64,000} 20 | 20 

Do, C 2 - — |  106,760| 20 | 20 
Wymth.& Portld.(lea. toG.W.&S.-W)| 75,000| ... {100 
West. of Buenos Ayres 6 % bds.1902 1,839,200! ... |100 


Do registered certificates ............ 209,980] ... {100 
Do 5 % mortgage debentures ...... 496,000; ... {100 
West of India Portuguese, Limited...) 800,000} 20 | 20 
Do 5 % debenture stock ............ 275,000; ... {100 


Whitby, Red. & Middles. Un. iss.at 68$| 250,000) ... {100 
Windsor & Annapolis B4% deb. stck.| 200,000)... {100 

Do 5 % preference shares ............ 200,500, 20 | 20 | E 
Witney.....scesssscossssecevsrseceereseoesnes | 87,821, 10/10)... |... |... 








CAPITAL. 
NAME. a | Amt. | : | 
5 eulea of Shares. |, of oo 2, 
[* Uapitalised from profits. } Share. | lS 
ae sili 
| a 
Adelphi, Limited ..........-. 13,011} 20 | 10 | 12} 
Agra, Lighted 50. iis cceiesess.: 100,000] 10110; 9% 
Alliance, Limited ............ 80,000; 25 | 10 | 11¥ 
Anglo-Austrian [P.Currney. 150,000) 200 fis\120f) 94 
Anglo-Californian, Limited. 29,970} 20 10; 11 


Anglo-Egyptian Banking, L. 80,000) 20 | 20 | 18 









Anglo-Foreign Banking, L.. 60,000) 1) 71% 
Anglo-Italian, Limited ...... 10,0001 8| 6| 53 
Ashton, Staleybridge, Hyde, 
and Glossop Lim. ...... 12,500; 20| 4| 64 
Australian Joint-Stock...... 62,500; 10); 8 | 16) 
Bank of Africa, Limited . 40,000| 25 | 124) 3h 
Bank of Australasia ......... 40,000} 40 | 40 | 91 
Bank of Bolton, Limited .. £24,300) 20 | 84) 13}; 
Do A shares beng £10,700} 20) 5| 98 
Do B shares.........00++++08. £14,450} 20} 84) 5 
Bank of British Columbia... 12,500} 20 | 20 | 274 
Do new (issued at 2 pm.) 12,500} 20 | 10 | 134 1 
Bank of British N. America 20,000, 50 | 50 | 61 | 
Bank of Constantinople 100,000; 10) 6| 5) 
Bank of Egypt .......:.000. 10,000) 25 | 25 | 28 | 2 
Bank of England ............ 14,553,000) Stock./100 /294 /=9: 


Bank of Ireland [Irsh.Crney. 
Bank of Liverpool, Limited 
Bank of Montreal ........... 
Bank of New South Wales 
Bank of New Zealand 
Bank of Roumania 
Bank of Scotland ............ 
Bank of South Australia, L. 
| Bank of Victoria ............ 
Bank of Westmoreland 


60,000) $200) 
50,000} 20 | 


32.000} 25 | 25 | 32 
20,000, 50 | 25 | 38 


seeeee 











Bank of Whitehaven, Lim... 9,853; 30 | 10 | 213... 
Barnsley Bkg. Co,L.*12,000/, 12,000} 25 ~y 
Belfast Banking Comp. L... 5,000} 125 | 25 
Donew shrs., iss. at 10 pm. 11,000, 125 | 25 
Birming.& Midland,L.[6}/*}} 26,695} 60 | 124) 
Birmingham Banking, Lim. 57,200} 50/ 5 
Birmingham Joint Stock, L. 30,000; 100 | 10 
| Birmingham, Dudley, and 
District Banking, Lim.. 86,250, 20| 4) 63) 
| Bradford Commercial Joint | 
Stock Banking, Lim. ... 11,160} 100 | 25) 2° 
Bradford Bukg Co. L. {100"}} 13,600] 100 | 30°) 754 
Bradford District, Limited.. 8,511) 100 | 35 Gis) 
Bradford Old Bank, Limited| 25,000} 50 | 20 
Bristol & Westof England,L. 20,000, 20 | 74 
British Linen Company......| £1,000,000| Stock.|100 
Bucks and Oxon Union, L.... 16,000, 25 | 5 | 2 
Burton Uttoxeter, and Ash- | | 
bourn Union, Limited.. ssp 50 | 10 
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44Feb.86 
| 6 ApLs6 
6 AplL.86 
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| 6 Jan. 85 6 July8: 
16% for 81 12 for 82 
| 5*Aug84| 7 Feb.85 
10 Apl.84) 94Oct. 84 
112 July84)12 Jan. 89) 
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Pte Pekan b eee f tee } 
0 | 67 | 68 | 66 | 66x! 
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7,088 |) 


228,320 
236,620 


135,000 
82,353 |! 
21,204 
83,000 


20,2: 


175,850 
89,186 
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PRicks oF THE 








[*Capitalised from 





aledonian Ban 
Capital and Co 





1886. Divipenps, 
g. + Last Four, tee 
=| & Rate per Cent. per Annum, Blnce aft 
i | Including Bonus, * Interim, Last Diy | 
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*® 





sos | vee (QO A 86; 2 
9 4) 33/8 Augé4/ 7*Feb.85) 8 Auggs 7*Feb.86) “5 
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| Wits Lic (18 ; 8 July. (45 Jan. g¢! - 
1417 é| 168) 164/16*Aug84/i¢ Feb. 85 16*Aug85.16 Fel, 86) 70,179 


arlisle& Cum} 


Central of Lon 
Chartered Bar 
a, and China... 
ercantile Bnk of 


411 4 12/ }) 10 Julys4)11 Jan. 85,10 July85)10 Jan.86) 97 


0 10 153) 153'154Augs4 lo4Feb.851544ug85 gyre © 96,135 | 


# 4 234) 22 | 7*0ct. 84) 7 Api gs 7 Oct. 85 7 AL86) 997 94 | 


18t | 6 18 20°21 | 18! 5 Oo _ 5 splay 5 Oct. 85) 5 Ant go, 140,974 | 
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lish Bk of Riod | 


133) 14} 133) 14 | 
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jl4 July85) f 
, 103 125 July84/25 Jan. 85/25 July85'25 Jan. 86) 711,299 
8} 74! Gglto July84}i0 Jan. 85/10 July85| 9 Jano 225'189 
| 27 | 6" Aug 84) 6 Feb.85| 6*Aug85| 6 Feb.86 17,632 
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S 

rm S 
Ss 

wo 
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2 | 1 {6 Nov84/ 6 May85| 4 Nov 85] 6 Mays6| ; *” | 
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PRICES OF THE as 
CaPIrTaL. > 72 ae yr’s PRICESOF Seren 
‘ Last “VS. yld.) 1886. —_ 
NAME. Number | Amt. | | miss 4s « | Busi- Investor — DivIDENDs. 
) Capitalized from prodite,| f Shares. |. 0% |Par) § | | 5 | $ | nese /* Latest gi] Cast F osestarde 
(c) Cap profits. \Share| | & | | & | @ |Done.| Price. | 2 |B | Rate % per Anum grind: eurv. & 
RRR meneeetacs esate eee Le PerCent! = | 2 4 Pere annum, including Bonus. ‘Blnee.aft 
= ' —— koe Interim. Last Div 
London & Brazilian, Limtd.| 60,000, 20 | 10 | 15x' 154! 143115 | 15, | ¢ ’ 
Mane = e unty, m. 44,000, 100 i 15 468 463 48 - a 15, 6 13 4 ] yh 13 15 Oct 8 ne ee 
Manchester and Liverpool "| 8, S08 SO re tGy, 463) 4 17 6) 464) 45215 July +t S*ApL85 15 Oct. $5 10*ApLs6) 263,193 
District Banking, Lim.. 90,500! 60 10 /393 nels : | =a 0 JulyS417 Jan.85 15 July$5,i5 Jan. 86 523/390 
Manchester & Salford, i 95,000; 50/ 8 174 es, 8 398 391 5 @ > 398 38...20 Ap alt 5 Yay 
shes int Stace sal | 17ST) 17F1T 78 | Goo 629891020 AvgsS420 Jan. 85: 5\9 
Manchester Joint Stock, L.| 17,050, 20) 6 11}; 1 it l *s 173 5 2 €17% 162 10*Julys4 193 Jan. 85 20 Aug85 20 Jan.$6 762, 
le B | SAldg LLGE 1143 ao : y84 1247 OR 10] ; 
Mercanti e ank of the) | I lg 613 7 123 11) 113*Jlys 27 an. 85 i0*JulyS5 i2iJan.86) 344 783 
River Plate, Limited... 49,950, 20/20) }3 9 _ i l1g*Jly $4 11} Feb.85 LljJuly85 11}Feb.86 70'533 
Merchant Banking Com- eae = 7 14; 1g 13 nil. 9) WW . ee 
pany of London, Lim...| 75,000 20) 6 331 | * 2 In liqui dation. 
Moore& Robinson’s Notting- a 4 33) 33) 33 nil. 41 3} 6*Se . 
hamshire Bokug. Co. L 50,775 10| 4 A ”" Sep. 84 0 Feb.85' 0 Sep.85 0 Feb.86 2703 
Munster, Limited ..........., 150,000) 10/33) \ 1o*J i | 54 | 
— — ater Lim. 700,000! 5 2'| | | | | | ne. 84 "hehe —— 85 10 Dec.85| 100,496 
j Na lonal, IMMITCG 2... cc ccccee 150,000) 50 | tee see Date re aun | - | a } ** Ig rs i ¢ cation ie 
eee Ee eee oe a | ied) Obi SHaltS#8) 1848) 5 70 10) iy) 183 11 Faleda age ave tation not yetapplie d for. 
| National Bank of India...... 7 320! 95 | 191) 81) 4 ); 10x) 11 1/6 O @ 11} 10 14 Novagis} an.85.11 July85,i0 Jan.86| 227.547 
| Nation! Bnk of N. Zeal "00 | 123) 83) 9) 83} 9) 9 | 72 | Nov 8415 May8515 Nov85,15 May86) 430,700 
| Nau ! N. Zea nd, L. 100,000) 9} 2h! 22 1s) +; 733 4 9 8} 5*Oct.84 5 4 2 OVS0 io J lay86 430,700 
| Nation! of Scotld. L. (+pd-up)| +£1000000' orl tanalon “loan * le 1} 14 Bisg ssn > -S4 5 2 pL8s5 5*Oct. 85 6 Apl. $6) 52.154 
| Wations tee a i | 500°. 1002/307 '307 i305 307 » - 4 23) 13) 6 AugS4 5*Jan.85' 0 A om | ome oe p pen on 
| National Bank of Wales, L.| 12,500! 20°) 10 10 eee 307 | 5 1 0/310 \3034\16 Tuless 2 35, O Aug85 5*Jan.86) 17,829 
| National Provincial Bank of! aes | | 10) 93) 93 93'6 3 6 10! 93 6*J Ins an. 85 16 July8515 Jan.86) 688,527 
| _ England, Limited 40,000! 7 | | | / Na) Ma O'duly84 5 Jan.85 6*July85) 6 Jan.s6) 5,210 
| Do, de id dete ks 150 625! 15 | 103) 43 | 43 | 42 | 423; 43 | 4 18 43i) 42 207 7 
|New Oriental Bk. Gorp.(L.j|  s00001 sq | 12 | sot] 493) 49 | 494) 493 | 427 oF 50¢| 48 22 Joe poy 22-85.22 July85'16*I.86 | 1,457,348 
| Northamptonshire Bnkng, L. 90 000! 0 | 0 SAID need sca 10}, 103 | 4 27 WW! 3 oe y$4 18*Jan. 85.22 July85 16*J.86 | , 
arose eeiathdcs . 000; 25; 5} 10} 11) 10!) 303 2 to -. |. | 94to March 31, $5. 5% Se ~ ae 
| Northamptonshire Un. Bk. L. 30 4; 1403) 103 14 Gill } 2 ’ 9 fy SePp., So. ¢ 
| North & South Wales, Lin, cane 30; 8| 26 264) 253) 253 253 ; > 3| 263 pe! ea $410 ApL35 10 Oct.8510 AplLs6 5) 587 
| North - Eastern, Limited 000) 40 | 10 | 303, 30g 304) 303 30h | 5 6 6 32% 301 17 iJuloes apy oe So 14? Augs5 133 Feb. 86 212'375 
le Bag S =e) Pos. | 39.3251 90 @ | et ca a 4 | a a eer ég/an.85 174July85,15 Jan.86) 256,517 
| Northrn. Bnkg. (Irlnd.) L.A. 20.000! an | foe ie Ba . | 52/15 16 &| 6!) 53) 53AucS4 53 Reh ax = nla 
| Do B shares (j divd.on A) 15,000 met one one 13 2 24) 677 95'| 20°12’ Mac84 19" Sep. ba 138 si0s85)5,%Feb.86) 61,078 
or tS 3 mi j s } ' Q) 4: ve , 4}5 324 si 19] za i = Mar85 12 Sep.85 
it Weenie hae fiteena — 20/ 4 102 10z 1041045 ah to saad on 1S Maree 6 Sep.84 6 Mar85, 6 Sep. g- + 164439 
| Nottingham & Nottingham.| nnn 20 | 74 38 941 9 | 98 Obi 428 | Os 9 6*JulySs ‘ie re 12}May86 218,598 
a . . } } ~ { an.s85 6S*July85 6 85 > On 
gee ee Company. 60,000 20; 5/10/...|.../10/ 103/58 0 lO A a ee ee 
| 4 ghé e s ck, L. 901' Ont an } , Vv CF os _—_ é 78 a = a= > yes 1 
beeen Joint Stock Bak. L| — a 0 va = ™ | 203; 204 | 4 18 | 203) 19 5*Julesd 3 oe pfe 5 ~ : eb.36; 40,000 
| Parr’s Banking © ne aaa fot $ $} 48) 48) 4 of er ieg eT tg 2 suly85, 15 Jan.86) 52,555 
| Pares’s Leicestarsh, Baby I. 28,000} 100 | 20 | 61 | 614} 60; 61 Gor | 5 24 ai; sbaliseauc ealan yenee 34 July85)10 Jan. 86 45,000 
Do new : : <V,000; = 25 | 124) 32 | 324; 32 | 324) 3241417 «| 32 32° 9.08 57 20 Feb.85 15" Aug85 20 Feb.86) 315,281 
Prcrtonty Si steeees eteeees see 20,000! 25 5 | 123, 124) 125) 19% |) ose t a = l2" Aug 54 13 Feb.85 12*Aug85.13 Feb.86 ole 
| = an Co., Lim. 4,000} 100 | 25/48 | ... | | 43° : = | 12g) 123 12 Aug$413 Feb.85 12*Augss 13 Feb 86 164837 
| Provincial Bar k fT pvcédicua 2,000! 100 25 49 a jan 49 49 5 ? a 49 o- 10 AugS4 10 Feb.85 10 AugS85 10 Feb.86 \ - 
| Do aot vx of Irelnd. L. 40,000; 100 | 124) 204) 203 20 | 20} 99 | 6 17 6 247| to! = — 10 Feb.85,10 Aug85,10 Feb.86' j 59,653 
Pewter ten Seaterae ta veaals 4,000) 20 | 10 | 18 | 18 | 172, 173 1721/6 4 6 24° | 174 13 ——_ 12 Feb.85 12 Aug85 10 Feb.86 —- 
| Royal Bank of Ireland =. ona 10) 5) Wg Tay Utd) dag) 10g 16 10 | 125| 11} 12 as 3 ie - re 10 Feb. 86) j secpeene 
| ’ < K Ov5 } 2 “} “Jj Silo £ ar? > Ie Ts sz . 
| Rovs 1 Bank : » A4... WH, ii} , 50 | 10 228; 222; 21 213 9 - tr ¢ tt én” ~~ 6° 89 Fed.dso lo z ug85 15 Feb. 86 813.43 
a % 7 ink of Scotland ..-| £2,000,000/ Stock 100 (213 |213 (212 |212°. 2 I 5 0 6 25; 21 412 Oct. 8412 Apl.85 12 Oct. 85 10*A . on 20 3,4 31 
my a tock Rotherham “= Poh 4 212 | 4 4 W214 j211 |10 Jne.8410 Dec84 9 Jne.§3\ 9 Dec 83 61.637 
olntS OC Snkn i. | | _} is \ } + Oe Je D0) é J 3 
Sheffield ; d 7 &- ” 24,000! 8 } 213 22% 212 993 917 | 418 903/ 0 = i i a - | i 
Shetield Bankes amshire.... 8,400} 100 | 25 | 534) 54y/ 534) 543) 54° | 59 3| S44] S313 Julee Ope lee te ohi18, Feb.86) 114544 
Sheffld Union Bake Goetz] {2:050] « 80 | 178} 443) 464) 444) 464, 455 | 4 24 7) 404 439l10"Aaset 1S. Fore ne ee oan. 88] 80,220 
Staffordshire Joint Seon” 5,000 | 10 | 133/ 344) 13y] 143} 13215 & st 148) 133! TAJulesdl TiJan8si TATeeol S Feb.86' 143,583 
Stamford,Spalding,& oe pe| 89750} 100 | 20 | 234) 234) 234) 234) 23] | 6 6 4) 23; 223 “July riJan.85,74*Julyes iiSan.86] 35-708 
Banking, L . oo | H} <P at -90 43 y5o, 43/an.36) 35,703 
Standard Bank’ . — 27,500} 30 10 273) a 274, 273} 27} 416 §| 283} 27 |10*AugS84 16 Feb.85 10*Aug85'18 Feb.86 180.537 
. rica, Limited.....,., ’ Bite tee Rd a j{O Aug ss 86 537 
oa s Banking........... “bor 100 | 25 | 36x) 37 | 36 | 37 | 36% | 6 15 1) 39 | 36 |10 Oct.8410 ApL$510 Oct. 85:10 Apl.86! 406,563 
f sea, Limited ... <tr s oi eae ee sa 14 Feb.85'14 Ai an 5 pa ee 
Thr 7m , eee oo 28,748) 20 i 8 i 84\ 8 } Ss ~ i 5 ¢ | >A) 2 g# > > a 7 ug So \4 Feb.86 250,000 
; é ’ . ° ~ : OR ea, SOE soe ft vee | Soe < é f cee | eee | Shdan.83) 5 Ji sal & Ton orl x IT. 6 io 
Ulster Bank io 365,000) 35 | 7 | 17 | 174) 17 | 174) 174 | 4 134) 173) 168 11i*Sp eallldMaras i Jan. 85! 5 Jan. 86 139 
— Bank of Australia, L. 160,000 15} 23) 98 98 83/98! 9815 3 1 103) 84 ae bee 20° Sep. ry as hae a aoe 86 127,717 
nion Bank : , 75 | 25 | 68 | 69 | 67 | 68 | 674 {5 17 5S 74 | 67 [16 asin Waa boa 467,579 
| Union Bank cee ee 100 } 154) 354) 363) 354) 353) 34 | 4 78 16) 38 | 34 | 7 Juloos a nae hee . Feb. 86 995,389 
Jnion B: ror ry La. 000; 25) Il | 134,14,5/ 133 “| - 2 gi = } pate Se oa AR. Oy Logv WYSu; -U Jan. 56 850,000 
Union ae of Scotland, L. 100,000! 50 | 10 12224| oo” 218 i475) 4 ; ¢ = po = aves re Jan. 85 .. July85, 8 Feb.86) 149,233 
| Wakefield Been & Engl L. 24,975, 18} 6 | 3%) 4 33} 4 | 4 1615 oO 4| 2}! 6*J en May85 12 Nov85 12 May86) 400,849 
= rnsley Union 8,000} 50 134) 35 Sams! ons | eae a } 23 6*July83, 6 Feb 84 0 Feb.85' 44Feb.86! 5,230 
weahet (@819)pm.) flan] — 2000) 50 | «| #} aw | ov | B54) 854 | 5 15 O) ... | .-- |10*Augs4 20 Feb.85,10*AugS520 Feb.36) 113,240 
7 ding Un. Bkg. L, (57, 1 ane nea rae | Sts f sot feces ft cve hfe vee |osee | eee deen [ ee 
hitehave F 8 § (5 ¢) 31,606 50 15 | 27 27h 27 Q74 97 |418 OF 24 %G g2* rR oT, clpos Pie cad «ass } ees 
Wilts & Done oint Stk. Bkg.| 3,000} 100 be oh Ll Lael on oad Tal TON SecA ean erect nace en se] a0eat 
| Wolverha at Banking, L. 40,000} 50 | 10 | 424) 43 42 | 423) 42515 1 a a3 | it 0 Fuleot Toe 33} Aug8433hAug85) 44,421 
. ampton & Stafirds} ’ fio ol ot en oe | 2) 43 | 20 July8424 Jan.8520 July85 23 Jan: B95 
waren City and st senns Uieed Gee eo 204) 243/25 | 245 | 6 O O} 254) 244/15 Augs4 15 Feb.85(15 Anes 13 Febse tana 
York Cit ‘ng, Limited Sbdoin 20.000! 50 | 12 i iv [ m1 7 i a | ope \ } al j j , 
er 2/174) 173.1717} 17¢| 7 2 4 18g) 17 [10 Augs b.85 8510 Feb.96! 
‘Do ney peounty Bkg.,L} 13,960} 50 | 15%] 505) 504) 494) 495) 475) 5 9 | 51 | 465/16*Julyad'20 Jan-85/16"Julees20 Jan eal) oe 
Yorkshire Banking Co. I,” fete S ei 504} 504, 494) 494)... (5 9 & 503) 494 16*July84 20 Jan.85 16" July8520 Jangg | 260164 
ein Bankin o je , } 23 282; 283 23} 283} 288 | 4 7 4) 28% 27210 Aug 84 10 Feb.85 10 Aug85 10 Feb.86 55,000 
6Co,1.} 16,000; 60 | 124] 44 | 44 | 434) 484° 433 | 41S 5 44 | 434 10*Augs426 Feb.85 10*AugS524 Feb.86 135,000 
} j i i 
Re Me Ee Bk | { ! { t 
pROOUNT COMPANIES. | ae ee eer oat rae Cee td 
iN; iscount, Limited 267 { | 
Iscount ©: ’ es 678! 10; 3; 3 | 3 3 1 €. 6.8 aa] ae! r | 2" & Ton Of e 
| National Discreet areland 133,732) 2 4} x | ye 18 oad aes | oe | 5 iar Bh in "82 Sf ines 6 i ae 
tion Discount s Lim} 169,333) 25} 5 | 103, 103, 10} 103, 10g | 5 16 3 11 | 10f13 Aug8412Jan.85,12 A axit® Jenna aenen 
of London | es | a i ae? Bo4 te Gots ug85 13 Jan.86) 466,859 
on..; 100,000) 10; 5; 6f 7; 63 7 7 | 7} Ga we foe foe | 8 Ja. 86) 8,549 
} } i ' ' 
j i i } 
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NAME. 


(c) Capitalised per share 
i profits. 


Alliance British & Foreign 
Life and Fire 

Alliance Marine Assur., Lim. 

Argus Life Assurance (26/ c) 


Atlas Fire and Life 


Boiler Insurance and Steam 
Power, Limited 
British and Foreign Marine, 
Limited (2/ c) 
British Re-Insurance, Lim. 
Briton Life Association, L. 
Caledonian Fire and Life ... 
Church of England Life ... 
City of Glasgow Life Assur. 
City of Lon. Fire Insur., L. 
City of Lon. Marine Corp.,L. 
Clerical, Medical & Gen. Life 
Commercial Union Assur- 
ance, Fire, Life,& Marine 
County Fire 
| Crown Life Assur. (434/ ¢).. 
Do paid up in full 
Eagle Life 
Edinburgh Life 
Employers’ Liability Assur- 
ance Corporation, Lim. 
English and Scottish Law 
Life Assurance Assoc. 
Equitable Fire, Limited ... 
Equitable Reversionary In- 
terest Society, Limited 
Equity and Law Life (10,000/ 
cap.) 
Fire Insurance Assoctn., L. 
General Assur., Fire & Life 
General Revers. & Invstmt. 
Globe Marine, Limited .. .. 
Gresham Life (aver. 4/ 16/10 
paid per share) 
Guardian, Fire & Life (401 c) 
Home & Colonial Marine, L. 
Imperial Fire 
Imperial Life 
Indemnity Marine Ass.(only 
1/2/8p.s.pd.byshrhldrs. ) 
Interntnl. Marine Insur., L. 
Lance. & Yorks. Accident, L. 
Lancashire, Fire and Life... 
Law Fire 
Law Life (902 ¢) divs, p. sh. 
Law Revers. Intrst. Soc., L. 
Law Union Fire and Life... 
Legal and General Life 
Life Association of Scotland 
Lion Fire Insurance, Lim. 
Liverpool and London and 
Globe, Fire and Life ... 
Do £1 annuities 
London and Lancashire Fire 
London and Lancashire Life 
London & Provincial Fire, L. 
London & Provin. Marine,L. 
London Assurance Corpor- 
ation, Fire,Life & Marine 
Manchester Fire 
Manchstr Undrwritrs AssnL 
Marine Insurance, Limited 
Maritime Insurance,Limited 
Merchants’ Marine, Limited 
National Ass. (Fire & Life), 
Treland 
National Boiler Insur., L. 
Ntnal.Guar.& Suretyship, L. 
National Marine Insurance, 
Limited 
¥erth British & Mercantile, 
Fire an:l Life 
Northern .A ssurance, Fire 
and Life (5J ¢) 
Norwich Union Fire Office 
Ocean Marine 
PatrioticAssurance(Ireland) 
Fire and Life ,.,. 
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> By | 
PRICES OF THE Test [Lest a 
divs. yld., ——-—— 
“| Investor! 43 
ness jat Latest' 
| Price. | ° 
» |PerCent.| 


CAPITAL. 


| 


Number| Amt. 
of of 


Shares. | Share. 


11 | 363 
25 | 27 | 
80 | | os. 


50,000 
10,000 
2,800 


24,000 


100 
100 


35,000 


7) 8 6g 
1g) 1d 14 
b) 56 | 53 | 545 

| 16 | 174) 16 | 174 
80 |150$'153 |148 1504 
481 5/| 60 } 61 | 59 | 60 

50 | 744) 76 | 73 | 743 

5 | yx; 7 | 64) 6y! 

15 | 403) wee | vee | 403 


2} 13) 2 a) 
} | 


33} 6y' 73) 6} 
L | 1tg) 144) 13 


£500,000} Stock | ot 





| 


| 13) 
25 159 [160 |15 
7,500! | 20 | 253) 27 | 25 
| 


wniel | 7) 16{ 16| 
40,000; 10} 2/ 3/ 3%) 3| 3| 
20,000' 5 13) 4 | 495! 4 | 4) 
136,493) 20; 2 | Sys! Sy¥5| 
50,000; 100 | 2 154] 16 | 15 | 159) 
10,000, 100 ; 100 |1094/112 1107 |1094 
£400,000 Stock} 100 125 |... ... (125 
100,000, 10; 12/; 33 - | 3 
3 
10,000 


8 | 13 | 134) 123) 
100,000; 8} 1} 3 3 aj 


12,000 100 | 


100 | 


8}, 324) 32} 31y! 314} 


£391,752! Stock! 
49,626 
74.080 
10,000 
100,000! 


293) 
| 25 
74%) 


rf 
Ye 
44 


—— 
nto = 1D Oto 


ua 





3 ' 
b} 30 | 305] 30 | 
| 38) 38 3y5\ : 
4} sl 2] ag) 


| 
| 
25 | 465| 464! 43 
(aaa 
| 


wo NWS NNW PK bot 


“7, 44] 4, 

2/} 2 4 
35 35 325! 

10 48,3, 504! 48 | £0 


12 | 814! ... 814 
5) 54 5%) 54) 55 


30,000 
11,000 


100 
100 


92,5, 


13,215) 


usi 


2 


bee SS 
ws Oss 


~ 


me 
WN Aw WON 


tM te Ge Or & Se GS D Se 
Bc ee 
~~ 


me wr fe 3 


ao tpce oot or PK bu bop + 
Se 
SEReoa 


ao 


moo S me co 
eee ok 


HAAR D> Wietrwpr 
S. bs 
~ 


cs 
oo 
Qn 
fina 

m Ce t 


—_ he 
- 
Oo 

lot 
& 


32% | 3 15 
50 \4 0 
8135 si 
58 | 6 16 


6 18 


SNS: 


™ 
se ABW ON 


PRICES OF 
1886. 
DIVIDENDs. 


a sn, 


LT, 
Last 
Bonus 
pr Share, 


Last Four Half-Years. 
Rate per Cent. per Annum. 
*Interim, 


j 


| | 
15 Oct.§4£15 Apl85 15 Oct. 85) 5 Apl.s6 84, 514 
4 July84) 4 Jan.85 4 July85) 4 Jan.86 
/ 6 Jan.84) 6 Jan.85) 6 sag 6 Jan 86 84, £5 10 
15 /169Ine.82 16jJne. 83 12}Jne.84 16 Jne.95 {78,68 
| | ‘ti 
4 7s} 64/20 July84 20 Fen coe July85}20 Feb.86 
| 2! 214 
¥o| 


eee eee eee ee } ce 
233| 22 |174 for 84184 for 85:22 for 86'Jne.&Dec. 1878,£1+ 
O} 4} 312 July84)12 Jan.85|12 July85/12 Jan.86 1883 
4| 8}) 874/14 Oct. 8412 May85\14 Oct 85)14 Mays6 
6} 4] 5 Jne.82| O Jne.83) 3 Jne.84| 3 Ine. 85 
13/13] 5 Feb.82| 0 Feb.83) 0 Feb.84| @ Feb.85) 
56 | 51 | 5 Aug82| 5 Aug$3| 5 Aug84| 5 Aug85 82,£11}+ 


20*July8435 Feb.85'20*July85,35 Feb.86 
me ss nil nil. 


9 174) 153)10*Sep.84'20 Mar85'10*Sep.85 20 Mar86_ 
6|153 |1424] 5 Mar83| 5 Mar84| 6?Mar85| 5 Jan. 8686, £5+ 
5} 614) 59 |4t,July85/4}}Jan.85| 4July85| 43 Jan. 86 85, £53 
O| 76 | 71 6}¢Jan. 85/6 tjJuly856tjJan.85| 74July85 

a 7 | 63] 5 Apl.83| 5 ApL84) 5 Apl.85| 5 Apl.86 83, 95/9+ 
G 403) 40 (12 July83)12 July8412 July85)/12 Jan. 86) ‘a 


4; 2] 13) 6fApL83) 5g \pL84, 5§Apl.85| 6}Apl.s6 


10; 7a!) 64/ 94Suly84! 94Jan.85 93July85) 9}Jan. 86 
8) 2¥5) 148|nil Sep. 84/10 Mar 85 10 Sep.85/10 Mar 86 


1“ 


$109 \1073] 5 Oct. 841 5 ApL85, 5 Oct. 85) 5 Apl.8633,2% ¢ | 


3) 24 | 22 |143Jan.$3!142Jan. 84/143Jan.85|184Jan.86 1884 
8} 4! 7 Apl.$2| 5*Oct.82) 5 Apl.83} nil. since | 

6; 9) 8 |10 July84/10 Jan.85,10 July85)10 Jan. 86 

O11233)1214) 5 Sep.84)11 Mar85) 5 Sep.85/ 9 Mars6_.. 

0} 13) 1 | 6hJuly82) 3 July83) 5 Juiy84| 5 Julyss) 


“ss | s+ | 5 July84) 5 Jan.85) 5 July85) 5 Jan.86 86, £33 + 
6) G7 | 59 | 5*Jan.85| 5 July85) 5*Jan.86| 7 July86 1834, £2 
2; 1 Last| dividend! paid in |1876.° |... 
6161 (1523) £6 July 84 £2 Jan. 85/46 July 85|£3 Jan. 86 per share 
6} 27 | 24 lio Julys2\10 July83{10 Tulys4}10 July85 $1, 50/ +t 


| im rattan Aug84!10 Feb.85)20 Aug85\10 Feb.86 
O| 375 233] 5 Jan. 83) 5 Jan.84, 6}Jan. 85) 7$Jan.86) a 
7) 48) 35/10*Sep.$4/10 Mar 85}10*Sep. 85/10 Mar86'1/ Mr 85 


é 
9 544 44110 July84/10 Jan.85,10 July85/124Jan.86 
é| 16 | 14333 Ine. 8333 Jne.84 33 Jne.85/33 Jne.86) _ ... 
S112 1044 £24 Apl.84 £240ct. 84! £22 Ap] 85|£240ct.85 85, £10+ 
0/125 (1235) 6*Oct. 84) 6 Apl. $5| 6*Oct. 85! 6 Apl. 86. 
... | «+. 130 Nov82'30 Nov83/31 May8433 May85| 
0} 13)) 123) saJuly82) ShJuly83| 8iJuly84) SiJuly85 1882 | 
| 325 314 17¢May84'17 Nov 84)173 May85 17¢Nov85| sa 
& $ ... {0 May83\ 0 Feb.84 0 Feb.85)res75,831 
| 
294 27% 30*Oct. 84:85 May85 40*Oct. 8575 May86 


25 | 24 | 6 Jne.84| 6 Dec.84! 6 Jne.85\ 6 Dec.85 
85 618 5 May83| 8 May84| 8 May85 10 May86 


a ‘0 July84 10 Jan. 85,10 July85 10 Jan.865%, 35 + | 
| | 7 


ees } ee ves a 
47, 4 '10*July84 20 en Ge IO Sulyteree el 


| 57 | 46 112 Oct. 84.25 Apl.85 12 Oct. 8528 Apl. 6 
314) 34/10*July84 10 Feb.85 10*July85 10 Feb.86, 
1) 1¥s)124Mar83 10 Mar84\10 Mar8510 Mar86__... 
304) 234/383 in 82413 in 83.413 in 841413 in 85 Jan., Jly. 
3} 315|10*July84 10 Feb.85'10*July85\10 Feb.86... 
2) 1 Last dividend|, June, 1/874. | 

51 | 462)/12*Aug84 16 Mar8512*Ang8516 Mar86\__... a 
83) 68/30 Aug84!10*Jan.85 30 Aug85|10*Jan. 86 83, 10/ 

49) - 48/124 Julys2 12gJuly63/12pFaly64)12}Faly85 63, 1/6 


) | | 
24) 14) 8 ApL 84 oPOp 5 Nov85 6*Apl.86 


354) 324) €lp.sh.A pL&Oct85, £ p.sh. A'pL&Oct86 £1 
| \ | 


| 
50 #5 4374/20 Jne.84'20*Dec.$4'20 Ine. $5'20*Dec.85 80, £5 + 


| ... |41§Jan.83 33}July83 33}Jan.84 33}July84, 


} 


54 74Feb. 8374 ore 7 oo one 
St 18Sep. 84 42Mar85,77,Sep. 85 5y¢Mar86)_.. 


3| 64 
6) 93 


ta | 
ee ee ee ee 


Note.—If a bonus be lary annually—or usually so pa: 
t Paid in cash ; t Ad 


ed to capital ; || Included in di 


id—it is included in the dividend. : 
vidend.—Bonus every 5 years—{aot included in the “yield ” column) 


(a) Bonus every 7 years 








| (c) Ce 


| em 


| Pelican 

Pheeni 
| Positiv' 
| Provide 
| Pruden 
| Queen- 
| Railwa 

Relianc 

Revers! 
| DoN 
| Rock U 


Royal 

| Royai ( 
| Salop F 
| Sceptre 
Scottisl 
| Scottisl 


Scottisl 


Scottish 


| Scottish 


sur 

Scottisl 

Scottisl 
Do 


| Sea Ins 


Shrops. 


| Soverei 
| Standai 


| Standay 
Standan 


| Univers 
Univers 
| Univers 
| West of 
| Yorksh 
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: ; i ton iPri RICH ESOF|_ — cage Ee 
| Carman. NTH. ~ yrs.) 1886, | 
| ——_ | Busi ld. fanecsnnesin 
| TAME. Number! |} tw] S ) 4s “e “| ceran 3) 
Cap ialised r share of | Amt. a | S | Sone | 8 | 
| @ oe pro ts. of ” 


Price. 
Shares. Share. | *|PerCent. 


DIVIDENDs. 


Last Four Dividends. | Last 
Rate per Cent. per Annum, | Bonus 
| | ea * Interim. pr Share. 


| 
| 
| 
1 
| 
} 


we dome 


| Pelican a anne 73 a os ee) 
Phoenix 1 25 53°79 5/6 as 

tive Life, Lim. .......+++++ 53,727 j a 
a Life 2.500) 100 | st 34 33 333| 
| Prudential Assurance, Lim. 20,000) 5 | Soe F ce] (ies 
| Queen—Fire and Life 200,000! 10 1 2} 2.9, dey 


| Railway Passengers 100,000; 10 ( 93 8y¥) 9 
Reliance 


£5 May82 £4 May83 £4 May84/£4 May85\per share 
£6 Apl.84 £440ct.84 £6 ApL85 £ £450ct. 85 corvahane 
4 24.Ine. $3 2hJne.84, 2)Jne.85) 6 % 82 
36 | 33 124Feb, 83 124Feb.84 124Feb.85 1: 2) Feb.86 1883, 53¢/+ 
| |. | 5 July84) 5 Jan.85) 5 July85; 5 Jan. 86 82 534/t+ 
; 6 3 | 2 §10*Now 82)10 May$3,10 MayS4, § May85}_ . 
= * 83 3/-Sep. 84) 5/-Mar85) 3/- -Sep.85) 5/-Mar86)1/ Mar 86 
4 3%) 34! 6}Jan. 83 Gan, 84 74Jan. 85 10 Jan. 86} 
0 1035 107 | 5 July84) 5 Jan.85 5 July85, 5 Jan.86 
U. nsf oes | 5 July$4) 5 Jan.85, 5 July85) 5 Jan.86 ee 
oF a 7 (85 Oct. 84/85 ApL85 85 Oct. 85) ™ Apl. 86; 1882, js 


Ce te il Ae. allt el. hie ET ae ltl NB 0 nei 
. ae ees s ae ‘ 1. Sa as - 





Marine Limited...) 40,000; 10) | Sis} 38) 3%] 38) 32 
Reversionary InterestSocty. 5,: 7 100 | 0 0 |1073 1083 (074 1084) 1084 
Do New 1,045; 100 9/25). » }25 | 25 
| Rock Life.......ccccccveccsoevces 200,000 5 | 7y i , 74, i 78 
| Royal Exchange Fire, Life, pe 
| “ and Marine £689,220) Stock. | 400 105 395 1400 | 403 
1; 50,000; 10) | 6! 52) a7] wz 
| Royal Farmers & Genera | | 6{ 53 531 5g 
| Royai (1d ¢) 100,000 20 | 34) 335) 33 | | 334) 34 
| Salop Fire Office £60,480 mes 
| Sceptre Life 9,085 
| Scottish Accident Ins., Lim. 25,000 : 
| Scottish Imperial, Lim—Life 50,000 10 
| Scottish Life Assurance, Lim. 50,000 5 
Scottish Metropolitan Life,L. 16,000 5 
‘Scottish Provincial As- 
surance—Fire and Life} 20,000) 50 
Scottish Reversionary, Lim.| 13,090 5 | | 
Scottish Union & National, A| 216,90) 20 5 | Oy 94 | 
Do do B 17, 512 10 2 | L } 10% } 
eee, va 60,000 _ : : | 6 | 64, 59,10 Jan. 83) 10 Jan.84)10 Jan. 85)10 Jan. 36{- 8 
Shroye. OU. Wales Wine lee) «ro ie ae ee | 154) 18 | 7h im82 | 5 in 83 | Si in 84 | 5f in 85 Mar Sep, 
| Sovereign Life 18,000; 10 Sarr | 2. Me * 
Standard Fire Office, Lim.} 45,343; 10 ee es" | v. | 
| Standard Life l 50 | 443, 45 449 
| Standard Marine Lim 20 4 ih at 4 4H tial 
| Star Life Assurance Society 4, 000 25 1} 1 |. | 
Sun Fire (divs. per share)... 4,800, ... 1130 135 1425 ‘30 432 | 
Do Life ,, 4,800} 100 | 10 | 11054) 1054 1035, 1035) ne 
Thames & Merse Marine, L. 100,000; 20 | 124) 124 124) 124) 12% 
| Union—Fire and Life 1,500; 200 00 | 545 (550 540 - 
| Union Marine,L.(Liverpool)} 40,640; 20 34! 5 | 53} 43) 
| United Fire Re-Insurance,L.} 12,500) 20 | O¥x, 1037, 93, 103| 
Universal Life Assurne. Soc 5,000! 100 | 38 39 | 33° | 39 
Universal Marine, Limited..; 50,000) 20 | | 87] 8 to 83, 8! 
| University Life Assurnc. Soc 5,980; 100 | | 8} . | 84 
| West of England Fire & Life 6,000; 100 | | 57 | 57 | 5 574 
Yorkshire Fire & Life (247¢)| 10,000; 50 | 5 | 50k, 50 504! 


ey Ot Co Ce toh OD 


Cm Cs 
a) 


Ts) 390 '32 July84) 8 Jan. 85/32 July85} 8 Jan. 86 
} 6 | 5zi20 May82\20 May83\20 May81)20 May85) ove 
| 345) 32550 Aug84/334*Fb.85/50 Aug 85/33}*F b.86)10 % 1885 
. { 9 Mar84| 9 Sep.84| 9 Mar 85| 9 Sep.85; 
38 6 Feb.83| 6 Feb.84| 6 Feb.85\ 6 Feb. 86}1884 Wet 
Bs | | 6 Mar83) 6 Mar.84) 8 Mar85| 8 Mar86;_ 
| 0 May82| 5 May83) 74May834| 74May85 
| ee 
i) 


4 Aug8$3) diane 44 Aug 85 
| 
15 | 143) 29 May84) 20*Nov84!20 May85}20*Nov 85)’82, 127+ 





Moke 


——1>, 


Sr Ce te Cs Tote CoA 
ra 


Zin eb TKS Oe Ob 


et tent bt BD OD: 








Uleeie heh e-ink eeaticiel toe icici ack toetinciagtiic imide 


| Fee | 6 May84} 6 May85 
| 
64) 43] 44Feb.83) 44Feb.84| 4}Feb.85| 5}Feb.86 
3 } 23 10 for 84| 12 for 85) Dividends now ib teal 
114! 10810 for 84 12 for 85; payable J/une& Dec. pes 35 


ty Cote te te So 
wy BWORwHS 


In liquil lantion. 
0 49 | | 44. 203May84) 208Nov84': 20§May85| 20§Nov 85) 1881 i 
1 St 4 i) 5 Jan.82| 5 Jan. 83) 5 Jan.84| 5 Jan. 85) dis 
|... |... | 5 Jan.83| 5 Jan.84) 5 Jan. 85) 5 Mar86/’84 6119/4 
4 435 110 '£27 in 82|£22 in 83 £29 in 84) £9 in 84\Jan.July 
2 10: ay} 98 | (27 /- Jly. 84/27; -Jan.85\27/- Jl . 85) \27/ - Jan86) 187 8 12/+ 
O, 124) 12 40 July8s, 20* Jan.85/40 July /85|20 Jan. 86) / 
0550 |540 |120July$4/120Jan. 85) 1 20Suly 85|120Jan. 86 
0, 5} 4%) 74Jan.83! 74Jan.84| 74Jan. 85) 74Jan. 86) 
5; 10¢) 8 | 5*Oct.84) 5 Apl. $5) 5*Oct. $5) 5 Apl.86;_... 
39 | 37 |334Jne.84/10 Dec.84/33}Jne.85 10 Dec.85\21 
9s! 8} 10° July84\20 Jan.85|/10*July85 30 Jan. 86). 
|... | 5 Jne.82) 5 Jne.83) 5 Jne. 84) 5 Jne.85/2/ in ‘85+ 
58}. 565, 8 July84) 8 Jan.85) 8 July85| 8 Jan. 86 
504) 50 36 for 83.36 for 8442 Apl.85)42 Oct. 85 


tt 


Co tn Ce Cs D> Se Ci te tS GS 
an ab G hey GB whe Gye Fi nw tS 





Peg : | 
ee oa 


| | | 

| 
| | | | 
| } 


+ Paid in cash ; ¢ Added to ecipital il | Included in in div Shand —Bonus every ive years—(not included in the ' * yield 7 ochenad. 
Note.—If a bonus be paid annually—or usually so — is included in the dividend. s. Bonus every 7 years. 





ese espera COMPANIES. 


PRICES OF THE al Last two PRIcEso7) 
MonrH. \divs, yid.| 
oe | Investor 
lz USI- |at Latest \ 
NESS | Price. | |Blnce.aft 
3 Done. | |PerCent.| Rate % per Annum, including Bonus. |Last Div. 


CaPiITAL. 


_—— 


Number Amt. | 
of Shares. 


NAME. 


(ANAL COMPANIES. £s | | | | 
| Birmnghm Canl. (L. & N.-W.)| £2,410,975) Stock 100 113 hiya 1134) 113 | 3 19 61153 3112 | 4 or oe ‘ AngQ 4 Pease 
Do 4% debenture stock.>.| £797,400) Stock |100 |1124,1134 1123/1134) 1124 | 011139 112 | 4 July Fens eee ee BS 
Bridgewater Navigation L. 100,000, 10 3 93) 9}; 989%; 94) 219 4 98 88! 5 July84 11 e uly85 “4 nusof 4/ 
Do 5 % preference i ‘ 10 14%, 143 144 iat 14 0 144:13}§, 5 July84) 5 Feb.85, 5 July85| 5 Feb.86) for ’85 
Coventry Janal . 500! 100 a er 8, 212 | é 3216 214 |11 aes 11 Mar85,11 Sep.85,10 Mar86, 
Delaware & Hudson Canal, ees | 
eee oe 


| 
$100 shares .. --/$20,000,000} $100)1024) ... | .. tS 
pizivania) 1917... ee 1024|138 [140 /136 138 | 1374 | ona | 


' 
| 
} 
} 
| 
| 
| 
af 








} 
7 Jne. $5 7 Sep. “ 6 Dec.85| 5 Mar86) 


Do7 % Ist Mortge. (Penn- 7 Sep.84| 7 Mar85| 7 Sep.85| 7 Mar86 


| 


8S Pal 8 Mar85| 8 Sep.85) 8 Mar86) 
448e 84| 47Mar85| 43Sep.85| 43 Mar86; 


Ist preference £500,000; 100 |100 £1 a a [Ang 189 frase BO) 1fMax86 =a 
i eee pes a iies 1} ar85) P Mar on 
Grand Canal (Irish £665 93 | 1. | 2} a8| 98 6 32 1gSep. 84 | } 2,140 
Grad Juneting Gs T300 ~~ om 115 116 E rT 114§ | 7116 | his 4 Jne. 84' 4 Dec.84! 4 Jne. 85, 4 Dec.85) 


Droitwich Canal( uaranteed 
by “Sha rpness”) 200; 100 {100 |186 |187 inn 1186 | 185 oer 


Dritwich Junction ‘Canal| ,200 20 | 20 | 20 | 203 " 20 | 192 | 6 204 1 18 








| 
354) 
Do 7% bonds at 190/, 1894 $2,000,000 $1,000|1024!117 {119 |115 117 | 1163 | ia ie a Oct. 84) 7 Apl83) 7 Oct.85) 7 6g 
| 
| 


Francis Canal, Hungary, 6 % 





| Ri 
6 July84, 6 Jan. 85) 6 July85, 6 Jan.86) ... 
IShe bein|g con. int'o N. W. Rily. 4 % Deb. Stck. 
e m= 100 Nov 84" 8/ May85)| 91 Nov 85) 91 May86, 13,798 
we an 74Sep.84 nd 74Sep. 85) 


} 
Preference 9,370, 10 | 10 | 15 15} 15 | 0 Bs 15 
caster Canal (L. & N. Wey} 112805) 474) 48H) | Lass La57 = 
le t Liverpool Canal ...| £401,665) 139%) ... |4374 440 (489 4374, 438 
ord Canal 0... oss, 1,7 see TE bes | gd joel | ove 








‘ 
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THE INVESTOR'S MONTHLY MANUAL. [May 31, 1886, J) 32 


NAME. 


OANAL OOMPS.—(Con.) 
Regent’s Canal City & Docks 
Rail (Canal Capital) Stock 
Rochdale Canal ............++ 
SharpnessN wDcks.&Gloster 
& Birmnghm. Navigatn. 
Do 5 &% preference A ...... 
Do 54 % preference B 
Sheffild Canl.(Man.,S.,&Lin.) 
Staffordshre& W orcesterCnl. 


























Do 44 % debenture stock) £179,307) Stock |100 


Stourbric ge Canal ........0+8. 
Shane CE ic. isk i cksetcdstsss 
Warwick & Birmnghm Canl 





OITY LOANS, &. |———|——_|_ |_| 


Aberdeen Gas Annuities ol 
Auckland (N. Zealand) Har- 
bour6% Loan(1 % sk.fd.) 
Do 5% bonds, 1917......... 
Auvkland(Cit 16° 1899- 1924 
Do 6% consol., 1879-1930.. 
Do 5 % debentures, 1934.. 
Bir. Cor. 11 G. & W. Ann.. 
Do 34 % stock (at 98) 1946, 
Blackburn Corp. consol 4 % 
DO BE TZ cise, -cdetnsd sears 
Boston: $.)5 %(1% sk.fd. 99) 
Do. 5 %, red. 1902 bibeaamed 
Do5%, issuedat914, 1893) 
Brisbane 5% Bdge debs., 1891) 
Bristol Corp. 34 % deb. stock 
Bradford Corp.4% deb. stock 
Christehurch (N. Zealand)6%,| 


District Drainage, 1926 £200,000 


Cape Town 5%Deb.(1% sk.fd. ) 
Cardiff 34 % Stock ............ 
Clyde Nav.Trst. 4% fnd debt 
Corp. of Lond. bds.34%,1884-8 











Do 34 % redeem. 1891-3 
BOW Ii dikivkan an cusdvenmntabine 


Do Com. of Swrs 34%, 1905 £1,000,000 Stock 100 


Croydon Cor. 34% Fad. 'stk.. 


Dundee Water, 10/ Annuities\Total annui ty £14,|315 2 


Dunedin (Otago) Waterwrks 
6% debentures, 1925 ... 
Do Municipal 6 %, 1906... 
Do 5% consolidated 1908} 
Edinburgh City Debt......... 
Edinb.& Dist.Watr Trust And 
Glasgow Corporation { 9% 
Gas Annuities ... | 62 
Glasgow Corp. Water4/ Anns, 
Do funded debt ............ 
Do 33 ¥ stock, 1914......... 
Greymth Hrbr Bd. 4% dbs., 
1925, Gtd. by N.Z.Gvt 
Hobart Town 5% deben, 1930 
Hull Corporation 4 % deben. 
Do 34 % debenture stock 
| LeeConservancy4% deb. stk. 
Leeds New Gas debt, 44 %... 
Do 4% deben. stock, 1926 
Do 34 Astock ..........0000+ 
Leicester Corporation Gas & 








Water 4 % deben. stock 
Liverpool Corp. 34 % stock) 
London ‘Ontario)5 % deb. ’93 

Do 6% Wtrwks. debs.,1898 
Longton 3? % Stock, 1932.. 
Lyttelt’n (N. Z.)Har. 6%,1929 
Maneastr. Cor. con.4% debt. 
Manit. ba (Province of), 5% 

debentures, 1910 ...... 
Melbourned %debs. 1896-1907 

Do 44 % debs., 1908-27 .. 
Melbourne Har. Trust 5%1908 

Do 44 % bonds, 1915 ...... 

Do Trmys. Tst.44% dbs 1914 
Metrp.B.of Wks.34 % consls. 

Do3 % consol. stock,........ 
Middlesbro’ 44 % mort.1908 

Do 3? % stock ............... 
Mn ee fd.) 1903 

Do1874(14 % skg. fd.) 1904 

Do 5% 1879, ee 
Na ier (Boroof)6%con., 1914 
Napier Harbr Board 5%,1920 
Nweastle Cor. 34%stk. r. 1936 
Nw Plymth Har6% dbs, 1909 
New York City 6%, ‘red. 1901, 































































































































































MISCELLANEOUS COMPANIES—Continued. 
>) PRICES OF THE | Last yes. ‘PRICES OF oa — 
CAPITAL. Month. _ idivs. yld.| 1886. DIVIDENDs. 
| a | Investor, mae Last F anes 
Aut wo, 2,818] at Latest} # | 2 t Four. tes 
Number |_ of a |Par, = | 4 | : | 8 few | Price. S| = | Rate % per Annum, including Bonus. a - 
of Shares. share, | S| | 3 | a \PerCent. | jae | i * Interim. I astDiy, 
| TT lalalen tas a iiss * oe 
£1,275,000 Stock |100 | $9x| 89 | 86 | 86 | 85 2 e Ap ct.85) 4 Apl.s6 | sh 
= oy 85 | 85 poe 1014 1005, 101 | 101 | 4 14 610231003) 42Aug84 42Feb., 85) 4¢Aug85| 42F eb. 36 —_ 
| | M | DobZ, 
£303,782 | Stock |100 | 20 | 120 | 203 att : ‘ 0 May84 0 Nov.84 0 May85) re aru 7 
£109, aa Stock | 1100 | 99x 100 | 98 | 99 | 101 | ae 0,102 | 98 | 5 Sep.84) 5 Mar85) 5 Sep. 85) 5 Mars6 pion 
100 | 99x100 | 98 | 99 | 101 | 2 15 6/102 | 98 | 54Sep.84 54Mar85) ree 0 Mar86 | ToGast 
704 ‘Amts (100 65 | 653 644 65 | 65 | 3 16 10 653) 64 2hJuly84 24Jan. 85) 245 uly85| 24Jan.86 | Qaee Has 
£210,000) Stock |100 |103 [104 103 103 | 104 | 4 17 9|107 \100}) 5Mar. 85 5 Sep.85) 5 Se -85| 5 Mars6 | i%d 
113 Ais 112 1113 | 112 | 4 0 01143 112 | 44July$4) 44Jan.85) 44July85) 44Jan. 86 10,888 post, 8 
1435 1434] 94 | 9 5 | 93 18 Fnac. | 4 5 6 96 | 93 | 3hAug84) 34Feb.85| 2tAug85| 24Feb.s6) Do 5% d 
Re | 20 | 843) 854 83 | 834) 833 | 4 3 0} 883! 829) 16}July82 i7jJuly83 174 for 84 1775for 85, 249,430 ‘Ottawa Ci 
1,500) in 1100 | 65x| 70 | 65 70; 7 4 0 8 70 |} Oa 3 Nov.84 3 May85) 3 Nov.85) 5 May 86 ja | Sterling 
ea bw oe ———— -—____ -—__ | Dob % de 
26,000) 4 24) 7% i 4 73) 7 ‘| a2? & “4 73 10 Aug84' 10 Feb. 85,10 Aug85 10 Feb. 86 pen 
] G 
£143,500 100 '100 be (113 (111 la | 1114 | 5 i @114 109 oon 6 Jan. 85| 6 July85| 6 Jan.86| le 
£150,000 100 |100 |111xj112 110 |111 | 1105 | 4 3% 3/114 |109 | 5 Oct.84) 5 ApL85, 5 Oct, 85) 5 Apl.36, | Loan( 
£100,000} 100 |100 (116 |116 {108 |L08x! 1124 | 5 8 7122 |108 | 6 Nov. 84, 6 My.85, 6 Nov85! 6 My. 86 | pe Louis (. 
£123,600 100 1100 | 1295/1294 /1253) 1254} 124 | 4 4 9131 125 | 6 Nov. 84) 6 My. 85 6 Nov85) 6 My. 86, | Portsmout 
£100,000) 100 |100 |113 |114 \112 113 | 112k | 4 8 Zid |1T1 | 5 July84) 5 Jan.85) 5 July85) 5 Jan. 86 | Providence 
lis ,167/p.a\n.] per 1 | 283) 2843) 284 (2838) 28}3 |3 9 5/2838) 277, £1 for 82/£1 for 83\£1 for" 84/£1 for 85) joes Ct 
£3,500,000, Stock |100 |1024/1034, 1024) 1034) 1033 | 3 7 9)1034'100 | 34July84) 34Jan.85 34July85) 34Jan. 86 i Dob % 
£613, 700| Stock | 1100 112 )113$,113 1134) 113 | 3 11 6 113§)109}) 4 July 84) 4 Jan.85) 4 July85) 4 Jan. 36, i Do6 47. 
£402,300) Stock |100 |100 |101 /100 |101 | 100 | 3 20 0 101 | 96° 3}July84| 34Jan.85) 34July85| 34Jan. 86| D6 % } 
£684,100} 100 |100 (105 |106 | 104 (105 | 106 | 4 4 6|106 103 | 5 July84| 5 Jan.85) 5 July85) 5 Jan. 86) bee 3 
£400,000, 100 |100 |118x|120 |116 |118 | 1144 | 3 £2 6/125 /116 | 5 Oct. 84) 5 Apl.85| 5 Oct. 85) 5 Apl.86| Rome 4% be 
£1,000,000| 100 |100 |110x|111 \109 iio lll |} 3 8 S113 109 5 Oct. 84) 5 Apl.85| 5 Oct. 85, 6 Apl.86 fred. 19 
£121,250| 100 |100 |109 |109 |107 |107x; 1094 | 3 17 6,110 108 5 Nov.84| 5 My. 85) 5 Nov85) 5 My. 86  Do.2nd i 
£312,616 Stock {100 |100x'1004'100 1003) 100} | 3 9 9/1013) 998 34Nov84| 34My.85| 34Nov85| 34My. 86) Sth Melbou 
£1,568,437 | Stock |100 ey ee EE 1103 | $ 12 G|1124{110 | 4 Oct. 84] 4 Apl. 85] 4 Oct. 85| 4 Apls6. {St Louis Cit 
Sth. Staffor 
100 |100 }126 |126 |125 1254 | 4 18 6|127 |1233} 6 Jne.84] 6 Dec.84| 6 Jne.85) 6 Deo.83 Conn 
£100,000; 100 100 |108 l109 }107 hos 1074 | 4 18 8109 |106 | 5 July84) 5 Jan.85) 5 July85; 5 Jan. 86) Stock Exch: 
£250,000] Stock {100 | 983| 994, 983} 993) 99} | 3 22 o| 9931 9541... ... | 3jJuly85) 34Jan.86 | Sockton 4} 
| Stock 100 |105 |105 /103 |103x| 105 | $ 17 s{105 {102 4 Nov 84) 4 My.85| 4 Nov85/ 4 My.86) Swansea Cc 
£3,147,500| ) 500 |100 |1003/101 )100 11004 1003 | 3 9 S101 } 994) 34% 34% 34% 34% |fvansea Hi 
£1,798,400| | & |100 10041101 |100 |1003| 1003 | 3 9 s|tol | 995| 34% 34% 34% 33% | Dod ¥de 
£347,000, } 100 |100 | 96 | 97/95 }96| 97 |3 2 51 97|95 | 3% 3% 3% 3% Apdney Cit: 
1004101 }1005}101 | 1008 | $ 9 4/101 }100 a 34Sep.85| 34Mar86) |Tinara(N.Z 
£400,000 100 |100 } 99;|1003' 993\1003| 1005 | 3 20 411003) 972 3}Dec.84) 34Jne. 85| 34Dec.85| Do Harb. 
78 |278 |275 |275 | 280 | 3 12 }278 |275 |£10 in $1/£10 in 82/£10 in 83.£10 in sestyeiie) I tronto 6 % 
| | DobxWat 
£109,100, 100 |100 124 /125 }123 |124 | 1253 | 4 25 $}125 |122 | 6 July84| 6 Jan.85| 6 July85| 6 Jan.86 H Do6% ii 
£91,600} 100 | H90 jis {119 117 i118 118$ | 4 25 {120 |116 | 6 July84) 6 Jan.85| 6 July85| 6 Jan 86) I Do5% ge 
£312,200| 100 | 113x113 | HL LL | WL | 4 2 4)L16 |111 | 5 Oct 84] 5 Apl.85| 5 Oct 85) 5 Apl.s6| I Dod tstr 
£313,446)... ho $48) 85 | 848, 85 | 85 | 310 9) 85 | 834 3 Aug.84) 3 Feb.85) 3 Aug85) 3 Feb 86) I Wanganui E 
£414,000) Stock 100 [168 | 168 }165 |167x} 164 | 3 11 9168 |165 | 6 Nov 84) 6 My. 85) 6 Nov85| 6 My. 86 F River) Wea 
£300,000) Stock |100 |248 1248 }2433)2444] 2444 | 3 13 9/248 |2434| 9 Nov 84| 9 My. 85| 9 Nov85| 9 My.36 p Wellington 
£115,000 Stock |100 /188 |188 }1848)1848} 188 | 3 78 9|188 |1833| 6Nov84| 6?My.85| 62Nov85| 6fMy.86| F Debt Imp 
‘Totalannui ty £26,967 [116 |116 \114 |114x| 114 | 3 20 2116 |112 | 4 Nov 84| 4 My. 85| 4 Novsa| 4 My. 86 | Westport Hi: 
| 100 |100 {116 |116 {1123/1123} 1123 | 3 20 9)116 |L12 | 4 Nov 84| 4 My.85| 4 Nov85| 4 My. S6| 1925, gt 
£1 ,000,000 Stock |100 1023|1023)100g)101x; 101 | 3 9 0} 103 L003 ion 34Nov84; 34May85| 34Nov 85) Tange 
Do 5 %, 19 
£100,000 100 |100 | 98 | 98 | 974) 973) 974}... ‘a 97 ia ce .. | 4 Mar86 Wolverh: 
£100,000, 100 = ‘114 {114 . - M134 | 4 "7 sf115 |111 | 5 Nov 84) 5 My. 85) 5 Novas) 5 My. 86| eam 
vee | vee | eee sie o én u . 85) 4 5) 86) ) 
£500,000 Stock |100 |1013/102 |101}/102 | 1012 | ¢ “9 ¢\102 | 99 35July84 3h Jan. 85 3385 Sion 36 ora 
£189,917) Stock |100 |101}) ... 1013} 1014 | 3 29 9}101§/1014| 4 July84| 4 Jan.85| 4 July85| 4 Jan.86 Do 44% Is 
100 |100 120 [121 | 119 |120°| 115 | 3 ze 4/121 |113 | 4gJuly84| 44Jan.85 43 July85| 44Jan.86, Bristol Chan 
£1, 895, 570) Stock |100 | LLLZ/112 1114 111g) 112 | 3 10 16112 \1094) 4 July84) 4 Jan.85| 4 July85| 4 Jan 86 Do preferr 
£170,370 Stock | rT 1012/1014] 1013 | 3 9 9)1013)100 | 34July84) 34Jan.85| 34July85) 34Jan. $6) Do leferre 
Dock. 
£875,913) Stock |100 3 a je cie fe 1 ee 5 5 86 
£6,000,000) Stock |100 1023 3103 )1025)103 | 103 | “§ 3/103 | 998 343 aly85 340et 85 33a 86 SpApLsé ne del 
£99,800 100 |100 106 |107 [105 |106 | 1063 | 4 4 6/107 |102 | 5 Jne 84| 5 Dec.84| 5 Jne85\ 5 Dee 85) Bills Dry De 
£66,788 100 |100 \114x/116 j112 {114 | 111¢ | 4 20 e116 |111 | 6 Oct.841 6 Apl. 85 6 Oct. 85 6 Apl 86) Tull Docks 
£100,000) Stock |100 | 98 | 99 | 98} 99| ... |3 ze 6} 99 | 97 a vs | 39Jul 85| 33Jan. 86) Do Conve 
£200,000| 100 {100 |119 {120 118 }119 | 1193 | 5 0 61120 |117 | 6 July84| 6 Jan.85! 6 July " d 
v | 9 of : ; y an. 85| 6 July85) 6 Jan 86, Do4 % d 
£3,775,735) Stock |100 |117$1118 ares 117¥ } 3 9 Oj118 }1153] 4 Jne 84) 4 Dec.84| 4 Jne.85| 4 Dec.85| Do 4 det 
=| King’s 1 
£233,130) Stock |100 108 |109 |108 |109 | 109 .. {109 |107 6 ies 
£125,000 100 |100 (115§)1155)1114)1124) ll |} 317 s118 no 5 Nov84| 5 My. 85] 5 Nov85 5 My 88 loioa st 
ee a - ‘110 j!10 |108 108, 1058 | 4 2 Oj111 /106 | 44Nov84 4}My. 85| 44Nov85| 4}My. 86, Do 44 % pr 
,000' 100 |100 op Ls i ie 1164 | a2 4116 i. 5 July84) 5 Jan.85| 5 July85| 5 Jan. 86! Do 4% new 
£500,000, 100 |100 |108 |1084'108 {1084 1083 | 4 7 elLLL |106 ss . | 4$Sul 85) aan. ea Pn 
£17056012, Stock |100 1074 1093!1073}1094) 1097 | 3 3 911093'1073! 34July85| 340ct.85 34 Jan 86) 34 Apl. 86 Milford Doct 
£9,000,000| Stock |100 |93x) 994' 983) 994 995} 3 O 6) 994) 97 "Nov. 86| 3 My. 86 Do 5% : 
£100,000| 100 100 /105 es 104 105413 3 oe au Boxe rere 3 oe qabik. oe vin deb 
56 u an.85) 44July85) 4}Jan wall a 
£300,000 1 | y y | 
£500,000 100 {100 | 1109 |109 /106 ro 1063 | 4 7 71110 /106 | 5 Ne senate eee 86 Dae 
£750,000, 100 |100 |109 /109 \106 |106x! 1063 | 4 7 9!110 |106 | 5 Nov8s 5 Me 83 5 Nov85i 5 5 Me, 86 Neva =p 
£200,000) 100 |100 110 |110 hos 108x108} | 4 5 G/l11 \108 | § Nov84 4 5 My. 86 fothampton 
£70,000} 100 |100 119 [119 118 }118 | 119 | 4 18 0.120 ‘116 | 6 ou 81! 6 Jan.85| 6 July85| 6 Jan.86 mam 
£300,000] 100 /100 109 |109 |107 \107 | 10734 | 23 0}110 1107 ' 5 July85| 5 Jan.86 hers! 
£450,000} 100 |100 |100 |100} 100 |1004! 100% | $ 12 0'1004) 96 34Dec.8 ¥85| 34Dec.85. Do Partici 
£200,000 100 {100 118 [118 | | onl page Boren os Baars wat 
, 118 /114 )115x) 1144 | 4 78 8'120 '114 | 6 Nov84) 6 My.85| 6 Nov85| 6 My. 86) Do 4h del 
51,8 
1024 137 [139 '135 137 |139 | s $3 0140 135 ' 6 ram 6 Jan.85 6 July85! 6 Jan.36' - 


coups. payableat4/1 pr$ $15,000,000; $100 
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MISCELLANEOUS COMP 


| PRICES oF THE | Last yrs. Pri ESOF ae 
33 Monta. | Last ‘divs. yld.)  1gg6. 


CAPITAL. 


ee A: Investor DIvipENps, 


=H 


NAME. Number —_ |. | 2 | 8 | nea at Latest 
of Shares. |Share. Pa ar. | ' _ Price, 
| /erCent. 
<= TDANS, &0.— (Oon.)| | | Ee 
a 
‘gzsoans 6%, red. 1396| $1,564,000 $1000 1024 1243127 19 
| New “hain COrp- 3% stock 1,000,000 Stock 100 | 84x 85 | 
Notting Hrb.Bd6® /dbs. i%sk.|fd. j£65,000 100 100 1110 11) 
| Oamaru 1879, “1919” £100,000) 100 100 | 114 
Debi, YW aterwks., 1907 £60,000) 100 100 jie 1126 j15 
lunar (p.dj_deben.stek| £150,000) Stock 100 /112 [1124 1113 112 | 
err: W on ee f = | oe 284 274) 28 | { 
, br. Brd. 6 % debs | | | 
[ae Fe irawing from 1880 | 100 |100 [110 |111 /110 Mm 
| os, 81, red. 192 1 (at 105) 100 100 <2 1123 (121 1122 | 
| pod; debentures 1921.. | 100 |100 | 108 1107 {108 | 
Me §' ts83- 1060/3] £1027: 20; 100 100 [114 {114 j111 11x) 
cin loans | red. 1893 Eg oo 100 |115 |115 |112 | L12x) 
i deemable1904 100 [117 $117 4116 116 | } > | 6 Oct. 84) « rl ¢@ I=! gs 
he oe 1895.. £62,000) 100 (100 {115 |116 {115 |116 | us 6 fas 84 6 Thess i 51 6 Doce 
| Do > postion ne £40,000! Stock hoo|... |... | } 4 q 633 aa 6 ec.54 6 Jne. 85 6 Dee.85 
[Piley Cine OE Watirelns | as “Hm, boos en teat Oe =“ 6jJan.85 62Julys5 62Jan. 86 
pee a eK fd.trm°85)| £100,000] 100 |100 |108x/109 07 ftos | 107315 8 sho hor (6 Sep.84) 6 Mar85, 6 Sep.85, 6 Mars 
| Lonis(Maricius) 541934 ane 100 100 {106 107 105 06 |. | 1107 (105 | oe” Cera aoe 
34 % Stock Stock 100 | 99 | 993! 99 | 993 O08 $11 3} ¢ 4) 33 ceponen 
eee cy 8 % bonds| £287,500 Stock 100 |108 |110 108 1110 | 3 vito ios ships uk an. 3bTulyss tao 
Prov sterl.In.'92} £100,000) 100 {100 |110 |111 110 [111 | 9 | 6 July$] 6 Jan85] 6 Juke oars 
[Quebec City 6% V113 109 | 6 July84! 6 Jan.s5' 6 July85) 6 Jan. 86 
73,iss.at 102, red.’93 115,000) 100 /100 /110 (112/110 |111 | > 6113 109 | 6 Julys4 5) 6 86 
far oe ved. 1905 £220,000| 100 |100 |121 |122 {120 |121 18 | 6 JulyS4l 6 Jane) @ yeNyS5) & Jan.86 
i Dob %'75, rec 5 1 oro 5/122 118 | 6 July84) 6 Jan.g85 6 July85 6 Jan.86 
Do 6 % 1878, red. 1908 . £102,7 100 100 [121 |122 |120 j121 | $122 118 | 6 July84! 6 Jan.s5' 6 Julv85' 6 Jan xe 
Corptn. stock| £500,000) Stoek !100 |1004/101 |100 {1003 13 11 6 3 "851 340ct 85\ 34Anl se 
[Reading 34 i aon me i | 5 6 1013 994) 4Oct. $4 | 3hApl. 85; 340ct. 85 34 Ap1. 86; 
I Rome 4% ponds by ¢ Cd | ~ . 
red. 1958, guar. by Italy — 100 1100 | 96x) 97 Zs 97 | 9734 3 8 99) 94| 4 Aplss! 4 Oct.g5! 4 Apl.86| 4 Apl.s6! 
| Do,2nd issue, red. Se £800, 100 (100 | 96x} 97 7 bet 97 498/96) .. | 4 Oct.85 4 Apl. se! 
Ishuelbourne,City, 5% 1918} £80,000} 100 100 |i12 [112 lin) {11 Pe) os OR | | ee 
76: | 11Is|L15 | No Real pe oad & eee 
rye es 200 he 1145)1144) a S117 1113} 6 Nov " 6 My. 85, 6 Nov85, 6 My. 86! 
i ore ana 
Commissions 44% debs. ae ‘100 93 93 4 | 4108! 9] | | 4h July85) 4}Jan, 85! 44July85 44Jan. 86) 
Sock xchange 4% dbs.,1911]  £ [104 [105 103 |104 } $105 101 | 4 Ine 84 4 Dec.84) 4 Jne85 4 Deo 83, 
Stockton 4} mortgage, 1908 105 |106 {104 {105 2 4106 103 | 4gJaly84 4jJan.85) 44July85, 44Jan. 96 
y 
|sransea Corp. 34 7 stock .. 984 984 98 O84) ié 6) 984) 974) 34July84) 35Jan.85) 34July85. 3iJan.s6| 
[fonsa Har Trst. 447%, deb ae 9 tee a te. fed Baap | nce | Ps a 44 Dec. 84) 44Jne.85 44Dec.85, 
I bo 4% debentures i i | as | vee | 4 Sme.84) 4 Dec 84] 4 Jne.85| 4 Dec.85| 
Apdney City 5% Bds ‘ 100 | 115 [116 [114 [115 8116 113 | 5 July$4) 5 Jan 85 5 July85, 5 Jan 86) 
Himara\X. tea) pach ve oa mo 27 Lo7alto? 6128 125 | 7 JulyS4 7 Jan. 85, 7 Jui Jan. 86; 
| DoHarb, Bd.5% d bs | 74}1074) |... {109 /1073} 5 Jan. 86| 
I Toronto 6 % ster. deb. 1885-97 100 | LL1g/114 |109 i114) ‘ F115 (109 | 6 Oct. 84 6 Apl. 85 6 Oct. 85) 6 Apl. 86) 
| DobsWatrwrks. 1897-1904 100 100 |1143/119 {110 /1145| §122 110 | 6 Oct.84 6 ApL85, 6 Oct.85| 6 Apl.s6) 
| Do6 % sterling consol. 96-8 30,3 100 | 114 |216 /L12 [114 5116 112 | 6 July84 6 Jan.85) 6 July83| 6 Jan.s6) 
| Do5%, gen. con. deb., 1919 100 | MUL /112 (110 [111 10112 (108 | 5 July84) 5 Jan.85) 5 July85! 5 Jan.s6) 
} Dod string. bnds.,1922-3 50} 100 | 101 |102 /101 jlo2 | 6/102 | 96 | 4 July84) 4 Jan.85 4 July85| 4 Jan. 86! 


Last Four. Kesrv. é 

Rate ° { per Annum, includin: g Bonus. Bince a 

= Inter! im. Last Dir, 

Pa | en stiri clasennstecic cen eae 
4 5130 |122 | 6 Nov84 6 My.85\ 6 Novss ¢ My. 86 
“ 6) 85%) 833] 3 Nov84, 3 My.85 3 Novss 3 My.86 
0111 108 6 Aug$4 6 Feb.85 6 Aug85 6 Keb .86 
o 10 L15 lll 6 Novs4 ) My. 85| 6 Novs5 6 My. 86 
O127 |124 | 7 Aug84) 7 Feb.85| 7 Augss 7 Fosse 
0/1123 1094 t Julys4 Jan.85 4 July85 4 Jan 96 
5) 28} 263 10/Aug.84'10/ Feb.85 10/Aug $5'10/ Feb 86 


| Hghst 
| Lowst. 


Lg Lo Gr Cr & oe cs ™ 


+ ey 


i lt Alle caine, ida RBIS Sa lian ees sien 
COM a er a me 4 rs * 


107 | 6 Julys4 6 Jan.85 6 July85 6 Jan.96 
119 | 6 July84) 6 Jan.85) 6 July85 6 Jan se 
107 | 2 July84) 5 Jan.85) 5 July85) 5 Jan. 86 
11g | 6 Nov84) 6 My.85, 6 Nov85 6 My. 86 
112 | 6 Nov84 6 My.85 6 Nov85 6 My. 86 


tr Se De DR On GS 





Qtr 


| £118 )112 | 6 Jne.84) § Dec.84 6 Jne.85| 6 Dec.85! 
31110 {106 | | 44July84 44Jan.85 apJuly85) 44J an. 86} 
6/122 |120 | 6 Jne.84 6 Dec.84, 6 Jne.85| 6 Dec.85| 
5127 124 | 6 Sep.84 6 Mar85, 6 Sep. 85 6 Mar86) 
| ' 


) Wanganui Hrb. 6% deb. ,1905 L17 {117 jL15 [115 

River Wear Comrsdata db is Stock | ‘100 |108 {110 {107 /109 
) Wellington (N. Zea. ) 6%, 1909 100 1100 121 {122 /120 /12) 
F Dob Imprv & W a 1920 100 |100 {125 |125 {124 [124 | 








te te Dn He Cod dr Co 


Westport Harb. Bd, 4% debs. } Bad 
| 1925, gtd. be N.Z. Govt 100 |100 | 974) igh = 97 | 98 | 97 | | 4 MarS6' 
Winnipeg 6%, 1907 D 100 |100 {117 j118 {117 {118 2118 {111 | 6 Novs4 6 My. 85 6 Nov85! 6 My. 86) 

Do5 %, 1914 100 |100 |110 |110 f108 108x) 1084 QO 7111 107 | 5 Oct.84) § Apl.s5! 5 Oct.85) 5 Apl. 86) 
Wolverhampton C orp. 34%Sk 3 100 | 98%] 99 | 984) 983) 5] 99 | 963; 3$Sep.84 34Mar85 34Sep. 85 85 | 33M ar 86) 


———— I catenin neat 


| 


Alexandra (New rt South | | 

Wales) Docks s & Riwys. 20 | 16 | 163 16 15 5 12 6} 164) 154) 44 Sep. 34! 44Mar85, 44Sep. 85) 44Mar86} | 13.901 
Do 44% Ist prefnce. stock Stock |100 | 984 984 0059 972 | 0}100 | | 964 “a8ep. 84) 44 Mar85, 44Sep. 85 45 Mar 86 oo 
Bristol Channel Dock ord, . ane see ion sa | nil | nil nil, a 

Do preferred ordinary " & Baw: | ; 
lan Dock Re 100 af s i ; 7 y # 2 10 p84! 35Nov84'St2ApLSS] 3}Sep. 83 

0 e | 16 = ) 

" hon’ 694 70 | 65 P 2) 843) 644) 5 July84) 4 ies, 85; 4 “July85| 4 Jan. St) \ 
mit dihoabane stock.. (100 |106 | 106 a7 108 3 “ é 107 as i rage oan 85) . July pe a 9 o31° oaks 
hl eo «Enginrg,,L ° hoo 484 434] 45 453) as Bh | 2 ae 4532 24*July$4 3iJan.8 85): 24*JulyS5 23. Jan.S6} c 
Do Convertible Pref 15/6) 923; 94 | 91 | 924)... 2 0) 994) 91 | 44July84) 43Jan. § 85 4}July85) 4 _ _ | 40,758 
Do 44 % debenture stock '100 1653/107 [104 |1053! 2 @| 107 103 ar 438ep. 84) 4;Mar85) 44Sep.85) 4;Mars6 
}3 


ab | - | nil. | nil. nil. = 


| 
Do 4% debent 101x/102 |100 |101 | 2| oz | 97 4 Sep.84| 4 Mar85) 4 4 Sep.85) 4 Mar86 
Kings Lynn Dk.ordnry: otic eet. a epeitis 9 Sep 83) 3 MarSt) 3 Sep.84/ 1 Mar8sj’ 
Do Extnsn. epitl. sth 1877 é 100 | ... a es, |: 2 Sep.83) 3 Mar84) 
nion & St Katharine Dks, 718 100 | 38 38 37 37 37 1 40 | 37 | 3 July84) 2 Jan. 85) 12July85} ¢ 2}Jan. 86) 
Do 44 preferential £420, Stock |100 |1054]107 [104 /1053/ 104 9107 1014 44July84) 44Jan. 85, 4$J uly85) — Sti 373328 
Do 44% new preference, 78 Stock |100 |1024}1033/1023) 163} 1032 0/1033) 984, 44July84) 4} Jan. 85, 44July85) — se | 
pf 4 debenture stock...| £1,562.5001 Stock (100 |107 |108 |106 \107°| 108 ; 0108 103 | 4 July84) 4 Jan.85) 4 July85| 4 4 ion 86 
Mi; athe pref.,’82 Stock |100 | 974} 975 964 my 9 +o me il | xia te 
lford di seh ee ed nil, il. l 
Do 5 Se hs a a fs fs ee | nil. | nil | nil. | nil. | 
Millwall ' Docks 83: 834 823! 823 24 5 0 8734) 82 | 24Sep.84 64Mar85 3 Sep. 85| 64Mar86 | 
we Stock |100 164/117 163/117" 1174 > O19 44 5 Sep.84 5 Mar85 5 Sep.85) 5 ey 
Desi pepe deben. stock 7} Stock /100 |1203|131 [128 1294) 130g | 3 13 $ Oi | 10 (4 Julgsdl 4 Jan.85| 4 July85) 4 Jan-86 
— eatbour(guar.4) 10 | 10 | 11 | 12] 10/11 1g: We) Pe Feb, 8 Feb.86\) 
’ on lon | ox . | 86} 25 | 24Aug$4) 1 Feb.85) 0 Aug 85| 0 Feb. Ol 924 
£34500 Stock |100 [105° hor 103 105 103 | 4 7 gl107 [100 | aiJulyst) 4jJan.85 AbJulyS5) 45Jan. 55 
5 ) Cc aa ADL OD 
ating pref. £154,000] Stock |100 1155 155 [154 lise | ibe a. 0159 154 | eer 44Oct. 851 44A5L 86 [200841 
D5y/bamanttte rack.| £140,000) Stock |100 Rae | HS i359 |; 91295129 | 5 Oct.84 5 Ap 85, 5 Oct. 851 5 ADLS6 J 
° C preference £248,000 Stock '100 ‘129! ... | ... 1129 | 129 3 








ania 


‘ [May 31, 1886. 


— 


MISCELLANEOUS COMP ANIES—Continued. 
y THE ‘Last yrs. PRICESOF To ange 
1886. 


sacra NT PRICES 0 
MoNTH. \divs. yld. DIvIDENDS. 
iseneaea t \Investor |—— a eee 
, _— atLatest| % 2 Last Four. 
| n Price. | | & | Rate % per Annum, including Bonus. 
* Interim. 


— TE a re 


et 
es 


Capital. 
— 
Number | 
of Shares. 


— 


acini 

i‘Resrv. & 
Blnce.aft | 
Last Div, 


mt. | 
of (Par. 
Share. 


_—— 


Alliance 
Consum 
Antwerp W aterworks, 
Bahia Gas, Limited 
Do 10 % preference 
Do 74 % preference 
Bath Gas Light & Co 
(max. dividend 8 %) +>: 
Do dividend, limited to7 % 
Do Class E shares, T FJ os 
Bath Gas Light and Coke, 
Class F shares, % « 
Bombay Gas, Limited 
Do New, 4th issue 
Gas& W ater,ord. 


Do 5% P 
Brighton & Hov 
Do A ordinary 
Do B preference 
Bristol United Gas 
Bristol W aterworks 
Do 5% preference stocX.. 
Do ordinary shares, 1872 
British Gas Light 
Bromley Consumers 10 
Do 7% ordinary 
Buenos Ayres (New) Gas, L. 
Do 6% debentures 
Cagliari Gas and Water, L. 
Cantareira Water Supply & 
Drainage, Lim., 6% deb. 
Chelsea Waterworks 
Do 5 % preference 
Do 44 % pref. (perpet 
Chestr. Unitd.Gas A(10% 
Do B and C (7 °/ max.) .-: 
Do 7 % preference 
CityofS.Ptb »N.Waterw.,L. 
Do A6% ebentures 
Do B 7 % debentures 
Colne Valley Water 
Colombo Gas& W ater,L.,ord. 
Do 7 % preference 
Commercial Gas (10 % 
gas at 3) 9) 
Do newstock (7 
} % debenture stock 
Union Gas, Lim. 
Do new 
Do 7 % preference 
Crys Pal Dis Gas Ord 10% stk 
Do ordinary 7 % stock 
Do new ordinary shares... 
Do 6 {preference stock... 
Dudley Gas 
Do B and C......+-++" 
Kast London W aterworks... 
Edinburgh Gas 
Edinburgh and Leith Gas... 
European Gas, Limited 
Do new 
Do new, 1874 35 
Fylde Wtrwrks £60,000) Stoc 
Do B7 % 
Gas Light 
with g 
Do B stock 
D010%C, D, 
Do 74 4G preference «-- 
Do 7 % Hstock 
Do 10% J. stock 
Do 4 % debenture stock...| £1,001, 
Do 44 % debenture stock 
Do 6 % debenture stock... 
Gnd.June.W aterks.10,max 


1,245 
£1,720,560 Ss 


10 


1 
1100 \1794 


5 | 16 

15}} 15$| 133| 14 
1110 (111 \109 110 
254 264 253| 264 
100 |101 100 \io1 
216 (218 \214 |216 


000) § {100 172 
£106,058| Stock |100 1624 


100 2404'240}'2395 2404 
| 92 | 8 


8 | 90 
lap |254 
182 \177 \1794 
1593(150}| 15821594 
95231255 |250 (252 


Stock {100 
£998,912| Stock \100 |1183 


£475,020 ~~ 100 |1624 


50 |1203) 
9 


100 (100 \182 1183 (ISL |182 182 
Es a Last Poe ade cee 
toa: tae 


8t 
74 


Done. | perCent-| ‘ 


10 


5 


l 


0 


Oct. 84) 10 
ae | 5 Oct.84\ 5 
3\ 423/10 Oct. $4\10 


7*Dec.84| 8 Jne.85| 7*Dec.85 | 
1 eDee.84| 8 Ine.85| 7*Dec.85 | 


| 
\10 July8510 Jan’86 
x. 85|104 Apl. 86) | 
§5| 7hOct.85) 74Apl.86 ; 69,154 
ed OF J 
nil be\tween | 24Mar86 
May85|10 Nov85)10 May86) 
y85 10 Nov85\10 MayS6 \ 7,805 
$5| 74Nov85| 7AMayS6.) 


Mar85| 8 Sep.85| 8 Mar86) 


185| 7 Sep.85| 7 Mar86 }2 480 
) Sep.85| 7 Mar86 ' 
Mar85\ 5 Sep.85| 5 Mar86 
8,746 
Feb.85|11 Aug85\11 Aug86 | 19~ 
7 Aug85\ 7 re 10,787 
'11;Aug85 114Feb.86 
8zAug85) 8}Feb.86 
| 5 Aug85| 5 Feb.86 
Mar85)10 Sep. 85,10 Mar86 
Mar85\ 7 Sep. 85, '7 Mar86, } 52,665 
5| 5 Sep-85| 6 Maré} 
P 4\10 Mar85\10 Sep. 85 
Apl. 85,10 Oct.85 10 Apl.86 
Apl.85| 5 Oct.85) 5 ApL86 
Apl.85,10 Oct.8510 Apl.86 


4 \L24Oet. 84 1] fApl.85|1140ct. 85,11 fA pl. 86 
ve nas 


| g*Oct.84| 8 


‘eb.86) 
§ Feb.86 


14 sve wee bie 
134,10 May84,10*Nov84 10 May85 10*Nov85 
6 July$4| 6 J : 


an.85\ 6 July85| 6 aa} 27,182 
Apl.85) 6*Sep.85| 8 Apl.S6 5,398 


Jan.85) 6 July85\ 6 Jan.86 
an, 85| 8 July85| 84Jan.S6 
5| 5 July85\.5 Jan. 86 
443 uly85| 44Jan.86, 
10 Aug85\10 Feb.86 
5\ 7 Feb.86,} 5,827 
7 Jan.86 | 
nil. | 
y85 6 Jan. 86, 
5\ 4 MarS6\ 
95\ 2 Apl.86,_ 
| 2 May84\ 3 May89| 
7 July84| 7 we | 


2263 |} 


| 


| | ayoes fap 99840 8584S oaall 
3\207 \1994\1040ct. 84 104Apl.85)! DEApL sa too 


| 


$\ 8*July$4\14 
g*July84\14 


7 July84| 8 J 
10 


Jne.84| 44Dec.84) 


44Jne. 85| 85, a 
Jan.85| 8 July85, ‘\ 
Jan.85) 8 July85\14 Jan.86) + 33,576 | 
"85 7 July85| 8 Jan.S6 J | 
| 85.10 Mar86 
ep.80| 7 Mar86 


1 ¢ on | 
5\ '7 Mar86 63,28" 


85 
4 


. 8 
‘ g85 


g*Feb.85\14 Aug85 srrebst | 99,762 | 


§*Feb.85\14 Aug85 


g*Feb.86 
ov 85 64May86 \L 4.106 
ov 85 64May86 J , 


| 
9\2434\235 12 Sep. 8412 Mar85\12 Sep.85 12 Mar86 


| 92 


85 | 4 Sep.84\ 4 Mar85| 4 8 


ep. 85 4 Mar 86 


6\2574|252 \10 Sep.84 10 Mar85\10 Sep.85|10 Mar 86 | 


$1192 (1644| 74Sep-84| 74Mar8o 


(\168}\1554| 7 Sep.84 
(\2554\250 \10 Sep. 
09}| 4 July 
01120 \117 | 44July84 
OLGA \1555) 6 July84 


85| 74Mar 86 
7 Mar 86 
5\10 Mar 86 


\ 642392 


Kent W 
po 7% 
Kimber! 
Lambetl 
Do (mé 


Mauriti J 
Metropo! 
pour 
Do 5 
Montevic 
Newcast] 
Gat 
Newcast 
New Riv 
Do 4 % 
Do B4 
Odessa W 
Do Bs 
Do 5% 
Oriental 
Do ne’ 
Do ne 
Ottomal 
Paisley 
Para Ga 
Partick. 
Mary 
People’ 
cag 
Do sf 
Pernan 
Rio de 
San Pa 
Shang! 
Shefiid 
3 








| of Shares. |, 








— TE WATERWORKS.— 
3 WaT eae Gas, L. 


Do (maximum 74%) 


Gas Lght. A stk 


’ Mediterran. Gas, L. 


6% deben. 1885-6) 


Montevideo Gas, 
Newcastle - upon 
Gateshead Gas : 
astle & ¢ ‘ateshead W tr. 


New River (new 


debenture stock 
Odessa Waterwr 





Oriental Gas, Limited 


Do new, 1879 «..--+s+eeeeee 
Ottoman Gas, Limited 
Paisley Water Company ... 
Para Gas, Limited 
Partick, Hillhead, & 


L. & Coke of Chi- 
Istmrt.6%strL bds. 

Do sterl. 2nd mort. 6 %... 
Pernambuco W tr. ist db. bds| 
Rio de Janeiro Gas, Limited) 
San Paulo Gas, Limited...... 
Shanghai Waterworks, Lim. 
Shefid. UnitdGasLi ght,CLA 





eeccce cere see ee oversees oes 


Do 
Do E, 8/ 10s shares 
Shefield Waterworks 


Do 4 & preference 
Do B preference 


South Metropolitan A stk! 
(10°%with gasat3/6) ... 


eee eee eee eee Hee ee eters 


Do perp. 5 % deb. stock. 
SouthStatfordshire WaterA 
Do 1876, maximum 7 %, B 
Do 5 % pref., 1862 & 1864 
Do 5% pref., Classes C& D 
Do 4 % debenture stock... 
Southwark& Vauxh’llWater 
—Ordinary (10%max.).. 

Do £10 shares (10 % max) 


Do 5 % preference stock .. 
Do 44% deb. stock 
Do 44% debenture stock! 
Do 4 % debenture stock... 
vent & South Shields 
Sunderland Gas—Original.. 
Bo additnl. sh—-84 % max 
Sutton, Sthctes,& Dryp’'l Gas 
Tottenham & Edmonton Gas 
Light & Coke—original 


d do 
W Middlsx Water(10 
olverhampton Gas 


Wolver ampton Water,new 
ie Gas Light 


TOPCO Reese eee eee eee 


THE INVESTOR’S MONTHLY MANUAL. 


MISCELLANEOUS 





CAPITAL. 


| Number | Amt. 





550| 25 | 22) 


£3,500,000, Stock 100 2233 223 


2595 25942554 


£708,000) Stock |100 
15,003} 10) 2 
35,000; 10, 7 
13,409} 100 100 
4,960| 100 |100 
£150,000, Stock |100 
£561,000, Stock 100 
£450,000 Stock 100 


15,000, 5| 5 | 
6,000 5 | 5 
20,000, 3}, 23 


£100,000) 


£450,000 Stock 100 |186 A aagel 

£388,390 Stock |100 206 

“ 5,000; 100 100 
£1,000,000) 


30,000) 5| 5 


30,000) 5) 44) 
6| 1 


15,000) 


10,000| 5) 5) 
5,315, 10} 10| --. 
17,500; 10/10) 
19,860} 5| 5| 


6,000 - 5 


Psy 
£420,000} 100 |100 | --. 
£500,000} 100 |100 | --. 
£100,000} 100 /100 | -.- 


16}) 163) 16 | 16x! 


37,500) 


20 | 20 | 
8,000, 10| 10) 


6,000} 20) 20 
£135,000) Stock |100 
£209,053 /Stock |100 





£229,070|Stock |100 | 
11,462) 84} 6 15)x 
1,000} 100 |100 | 61x) 
4,000} 50 | 50 \304x) 3 
6,000) 25 | 25 \loix 
2245 50 | 50 | 53 
124, 124) 168 
§ | § |lOdx 
18,000} 10) 10| 128 
18,000} 10 | 10 | 128) 
20,000: 7 | 142v%ex 


£500,000} Stock |100 |2925295 290 
Stock |100 |236 238 
Stock |100 245 |250 
Stock |100 es 
£225,000| Stock |100 22h eae ne 
130 131 \129 (130 | 
§ 129 |128 1984 
108 109 |108 109 | 


17,052 
18,750 





£1,350,000 
£32,000 
£256,940 





£242,500) Stock |100 


£98,750} Stock |100 | 


£70,000| Stock |100 
£155,363) Stock.|100 


£742,300| Stock |100 os 


16,000; 10; 5 
£126,500} 100 (100 


£267,500 Stock |100 
£90,600| Stock |100 
£52,500) Stock |100 





12,000 5} 5 

2364, 10 

3,136) 10| 10 
% max)| £1,154,541| Stock 





SERRE ae? CT 


PRICES OF THE | 


| ee ne he 


mm me b 


CT mm Co ™ 0 OO NN 


1964 2083 1963 2084) 2 
1793 1824 1795182) 


bh ba 


1534154 $1534 154 
64 6} 62, 63 


Ce ts t Com Co Cot & 


bee 5 
©: 


oO 


) Wa Mae | ax! 4 

£60,000! 100 |100 | ... | 

100 100 {111 

27,096, 20 | 20 | 18 | 183 174, 18 
| | \ 


> ae 


Qe 


3414 5414 3392 3393, 340 
Stock 100 {1134 1154 11351155 1154 
380,000} 100 {100 11241143 11231143) 116 
30,000, 20 | 20 | 5, 5 
12,500, 20 20) 14 
£163,30050 100) ... | _ 


Ce Cs So Sot 


% 
~ 


" 


~] 


tS Oy Oi Se 


‘1043 103 1045 


} see Sane 30 | 
x 2164 2154/96 | 
'216x 21642154 216 | 
\216x 2163 2153216 | 

5 


BW tr tr Ce Ce Cot. tH COW PDH > 


Se te Cote ts Se Sits 


| | j 
, 1674 1623 1625) 


1564 '1563 1544 1544) 

£489,200| Stock |100 |1294) «+ | --- /t293 
260,665| Stock |100 [1253 ++ | + | 
94,316] Stock |100 | --» | s+ | + | 
77,019| Stock |100 | -.- 


© Se Yo Sots 


\201 |201 ,200 200}, 
1170 |1704)170 |1705! 
5,906, 10) 10 | 14} 153) 14h 154) 


10 | «-- | 


100 250 2 
£98,960| Stock |100 |2024 205 
10,000; 5| 5 
20,000, 5| 5 


2,500) 10 | 10 





COMPANIES—Continued. 


Last yrs.|PRICESOF 
idivs. yld 
. \Investor’ 


it Latest 


| “| PerCent. 
(Gon) | he Oe ee ee eae: gee eee 
7,000 10 | 10| 


9(2233(212 
2,262 \254 
32083 
8182s 
16.113 
01223 |: 
0163 153 
3| 6% 5} 

. j re 


6 


9112 110 


4 
4 


8186 
62073 2024 


9? 
0 
0 
“94. 0 Dec.84) 6 


4 
it 


jie ant 


DIvVIDENDs. 





Last Four. 


> o . . 
Rate % per Annum, including Bonus. (Blnce.aft 
* Interim. 


SS theses sss 


Oct.84) 6 Apl.85 
5 Apl 85 


7 Aug85 
5 Jne.85 
7 Jne.85 


3gMayS5 











221 





(Resrv. & 


Last Div. 


£ 
Ap. 85 10*Oct. 85,14 Apl.85, 10,714 
jJuly83 17?July84 17fJuly85 
Dec.84 10 Jne.8510 Dee.85 
May85 10 Nov85,10 My. 86) 19.836 


Jne.85 6 Nov85, 7 Apl. 86 
Jan.85 74July85 
Jan.85 74July85 
4 Apl.85 4 Oct. 85 
10 Feb.85 10 Aug85 
AugS4| 7 Feb.85 
Jne. 85| 3 Jne.84 
Jne.84| 7 Dec.84 
May8>, 54May84 


74Jan. 86 

74iJan. 86) } 13,457 
4 Apl. $6 

10 Feb.86;) .- 

7 Feb.S6 { 75,000 
4*Jan.86 

7 Dec. 85 } 3,949 
2iMay86 4,000 


6 Oct. 85 6 Apl.s6 

5 Oct.85, 5 ApL86)... 

6* Dec.84) 6 May85 6*Dec.85, 6 My.86 61,709 
9 Feb.84| 9 AugS4 9 Feb.85 9 Aug85! 23,000 
74Ag. 84| 8hFeb.857}*Aug85 84Feb.86. 2129 


61344 (5344 124 Ag. $4/124Feb.85 124 Ag.85 124 Feb.86 


7 1154 112 


4 Aug84| 4 Feb.85 4 


£114,110 4 AugS4| 4 Feb.85 4 


| 


0, 915 
6 10 


U 
3 


Gs 


0 
11 


{ 


orw or 


6 May85 


pil. 
nil. 


8*Jne.84/12 Dec.S4 
8*Jne.84)12 Dec.84 
§* Jne.84)12 Dec.84 
8 Apl 85 
63Jan.85 
5 Feb.83 
5 Oct.$3 
54O0ct. 83 


82} ... | 6 Jne.84| 6 Dec.84 


11044 103 
$ 254) 23 10*O 


6221 | 
6|221 |: 
€'221 


8 
0 
0 
0 


6 


9133 
0\126 
0.122 
4131 
0.129 
4109 


0 


01574 1494 
10,129}'129 | 
fl254, 


0/228 |22: 
0.201 
G175 
9, 153 1 
| | 


8 114, 1031 
| 169} «.. 


9) 


0 Oct. 84/10 Ap 


29 
24 
25 


Sr Or Or 
Cr cr cr or cr 


| \ i 
6 175} 162) 
9 


“/10 Sep.84/10 


we bo 


t } 


5 


24 May85 
24May85 
24May85 
Jan. 85 
5 Dec.$4 
5 Mar 85) 
5 Jan. 85 
5 

5 


oe 


Jan. 85 
4Mar 85) 


| | 
2893 144Sep.84/144Mar85 
234 11{Sep.84)114Mar85 
240 124Sep.84/124Mar85, 


Jan.85 
Mar 85 
Mar85) 
Jan. 85) 
Jan. 85 
4 Jan. 85 
8 Jan.85 
8 Jan.85 
74J an. 85, 
5 Jan. 85! 
44Apl.85 
4}Apl.85 
4 Apl.85, 


| 7 Sep 84) 74Apl 85 
. | ae | 7 Sep. 84) 74ApL85 
02624 2524 10 July84) 
3211 200 |10 Aug$4) 
| 7h 63) 6 AugS4} 
3} 54) 5} 4 Sep.84) 


e410 Feb.85 10 Aug85 10 Feb.86 


12 Jan.85 
10 Feb.85 10 Aug 85 
6 Feb.85, 6 Aug85 
4 Mar85| 4 Sep. 85 


- 


8* Jne. 85 
8 Oct. 85 
63July85 
5*July84 
540ct. 84 
540ct.84 


6 Nov85 
6 Jne.85 
* } “ee | **f 

ct. 84,10 Apl. 85,10*Oct. 85 1 

017 | 16 10*Oct. 84)10 May 85 1 


Aug85 4 Feb.86 
Aug85. 4 Feb.86 


nil. 
nil. 


July85, 5 Jan.86 
8*Jne.85 12 Dec.85 
8*Jne.85,12 Dec.85 + 38,000 
12 Dee.85 
8 Mar86 
63Jan. 86 
nil since 
240ct. 85 
54Oct 85 


6 My.86.. 


6 Dec.85 
6 Jan.86 eas 
0 Apl.86, 222,570 


0*Oct.8510 My.86 11,200 


5 


5 


548ep. 85 


ot _ | . 4 May85 14My.86 5,085 
10 Oct. 84/10 Apl.85 10 Oct. 8510 ApL 86 
1.85 10 Oct.8510 Apl.86 } 68,182 
0 Oct. 84\10 Apl.85 10 Oct. 8510 Apl.86 
0 Oct. 84110 Apl.85.10 Oct. 85.10 Apl.86 
24Nov85 
24Nov85 
24Nov85 
4 July85 
5 Jne. 85 
a 


2}May86 
24May86 
24May86 
Jan.86 
Dec.85} 5,817 
Mar86 
Jan. 86! 
Jan. 86) 
eet 


nn 


cr oror ot 


144Sep.85 144Mar86 
li gSep. 85 11¢Mar86 


24Sep,85)124Mar86| | -11689 


5 


5 
5 
5 
5 
4 


Gisisi=i 


440ct. 85 
430ct. 85 


5 Jan. 86 
5 Mar86 
5 Mar86 


5 Jan. 86 
44 Apl86 
44Apl.86 


4 Oct.85 4 Apl.86 


Mar S84! 9 Sep. 8410 Mar85 9 Sep.85) ... 
Mar85 10 Sep.85.10 Mar86 | 8.77 

84Sep.84| 84Mar85 8}Sep.85, 8}Mar86 ms 

740ct. 84) 7 


4Apl. 89, 740ct. = 7 sApL 86 5,758 
lOZApl. $5 10)Sep.85)104 Mar 96) ‘adi 


74S8ep.85, 74Mar86) 
74Sep. 85, 74Mar86) 


10 July85 10 Jan. 86) 

10 Feb.86) 

| 6 Feb86|... 
4 Feb.86; ... 
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h Pric D, Tap | 
ote Carrrat, are. — \Last yrs.|/PRicksor) 
fist NAME. ar eee — ; | Last (divs. yld.| 1886, | 
p Number | 4™t. ; ©], 43 a | Busi- (Investor |___ Dace Divinenps, 
if of Shares,|..f /Par.! § & | z S | ness at Latest} z/i¢ ae 
(fe Se nercnsenntaaiinceniit |Share, | 5 | 8 5 | Done, | Price. tb | Ee | Rate . am Four. oe 
TRON & OOAL & STEEL ———_|—__|_ > a ent. <i 6 per +n, including Bonus, |p": ¢ i} 
Trew Knowles & Sons, 7. | | _ a | re ae erim, L. Nee. aft } 
Armstrong, Mitchell, &Co.,L os — gn 3 23) 9 O7 | * 8 d/} 5 . eh et 44st Diy, } 
is ‘ “tye j wel i = ’ = { eee 93) Pt 
wenpyr. Sloman ane e 10! 814 24] 194) 44/88 1138 | 5 7¢ ni 4941364 24Feb.82; 0 Feb,ga/ 24Feb.84| 0 Renc.| £ || 
‘ Do 6% Pref. __ , 10 | 10 | 43) 5 | 4'| at 1248 & O13} 122/10 Novs¢| 9 for 83) 73 for 84! g haga 4,765 || 
4 Bolckow: Vaughan,&Co.Lim. 10 | 10 | 8} 83! 73! s° hee | 6! 4174 for sole May85/15 Nov85 10*Maysi 4.859 || 
- 0 fully paid .. Sr ied 12 | Jax! 73) 73) ws) SF /F1E OF Ba FZ) @ P Ol) 6 for $2) ni) >| 2819 
i Dos op. sng aseeevbins 20 | 99 hidax! 143, ail aH 7} j2 0 al 71H 7 6 awe 6 Jan 85/ 0 Julyas| ounce = | 
5 Gairntable Gas Coal, Lim... 20 | 20 198) 198 1919.4) igs | 2 “4 % 158! 143) 0 Sep. gal O Maree) 9 Sep. 85) 2 arse 
q &>'es Cammell & Co., Lim. 10 | 9... |... | ga} 93/2 % 3 193 18%) 5 4 ae oe] 2 Sep.85} 24 Marae | i} A 
7: Do 5 % det ao 100 | 80 [75ax| S391 3j | 928) .98/ 7 9 3! gal v4] > AUSS84! 5 Feb.gs] 5 nf ee ASG) | 10392¢ || 
# % Get sOFX) (52! "43| » e 9 2 AugS5!/ : 7” : I 26 A 
, Chillington Trem the 100 j100 ios 0a jo | 723) ,7## | 8 91 sod) x34) gore: 82)0 Dee sa pees 7 Dees) | 
f Clyde Coal, Limited 7 10 10 | | 3] 3 10) } 417 21104 100 | & 8 . {10 ApL85 5*Oct Sali ec. 85 1,067 I ! Br 
| Consett Iron, Limited $/ 3] 2! 2] 1 ig; jd] mil i} af P84 5 Mares) 5 Sep.g5) 5 P84) Gs cco || | Br 
Ebbw Vale Steel, Iron, and 10 | 74) 173 204 173 20*| | See 24) 13] In liquidjation, ; = . os | Ca 
: Coal, Limited ; 20 (20 0 203/ 174/18 Aw on iL | 6 Anoeul | Ca 
Gife Coal, Limited «1.0 10 | 0 | 14 44] 43) 43) gy | | fo nee] A*Reb85) ogAugso| SeReiky) 90 cs 
- Westrn Colliery, L,-Ord 9/10]... | 54) 4 eae | Cer 
Do 10% preference share >| 5} 5x 58) ra A r | 616 O 104 oy g4| Atyme-82/ 14Jne. 83) nil si Pea cit 
Hallamshire Steel & File, L. 5 5 | 63) 68 64. 63! rs | é 17 gj 59! 53/10 Oct 83 _ Feb. 85 10 Aug85 5* Fe onl 7,864 | Dak 
Hamstead Colliery Limited 20 15 } 12%; 13 | 121) 125! a3 7 £ 0 32 63/ + Oe 0 Apl. 84 lO Oct 84 10 \ 2D. SG va | Dun 
Preferred shares 20/20} 53 6] 5 | xi} 148)... = | 148] 19%h0 Jen oa [0 July84/i0 Jan.g5i19 7b8) |] Han 
Henry Briggs, Son, } Ord,” 20 | 20 | 203! 208] o94| 92] oot | mil. | 6] 5] * 2°53) S*Nov83iio Ine gi) 9 we). | Hud 
ond Co., Lim. 7 care 15 | 124) ¢& 64 204) 03) +20) nil. 213 201 és oa © Nov 84, | Imps 
John Abbot & Co., Limited 15 | 84! 34] 4} 33] gol St] mie | 6d Sul aw ves ai mY | BB inpr 
Toh, Co., Limited 100 | 7R2| aot | 34) 39] re | 54! 0 Augs2! ona sy “ee 2 
ohn Brown & C 00 | 75 | 66 | 66 | 6 ax | nil, 4 ug83/ 0 A | [ 
Kelh & Co., Limited ] fo | | 65 65/1 68 |e : 33) 0 Aug 82 QA ug 84! 0 Aug85 } ewe 
Lehigh @yuiné Mills, Lim. V0 | 75 | 644! 65 | 643! 643) gy, | 2 23 2} 66 | 50° 248ep 821 ¢ 7 aUs83) 0 Augsi! 0 Aucs: | (Be land 
igh & Wilkes-Barre Coal 10) 4 | ag) ag] } oH] 3 (2572 % 85 | 628) 8 JulyaalsyeprP 8s] 6 Sep.84! 6 Songs!) ,--, | a 
6% Ist Mort. gua. byCen é a2 6 2 23] 4/10 M van Dec.84) July85/51*p p.85 1,784. | I Matac 
tral Rail. of New Jersey} £2 0099 oe | | “yen| 5 May83) 5 May84} 21\),. 5 Metro 
es Tondu, Limited,:.| ~~” 5600) 200 /1003/1045/1043]1013/ 10141 102 | - “ye, at |} Dw 
“Bored /, Preference lids. 17,200 a 20 | 13 ly 1} 14! lk i 18 2106 974 6 Nov84 6M ! Missou 
7 e & Capledrae Cannel ’ o; 4) i 4 al 2 nil, 2/ 13] 0 Marge ay85) 6 Novs 6 Ma 86 i Natal 
oal, Lim.—Ordinar ie j 3 nil, 1k 3 cnmas <) 0 Mar83 0 Mar84 oe Se I Do 8 
Do 10% preference - 11,000; 10 | 10 1g 3 i 7 Mar83! 7 J _Mar85/ |] Nevad: 
Marbella Iron Ore, Limited 2000) 10/10} gi) fs at lis) nil, 15 13! ony ae er ke Newfou 
Mirey Forge, Limited ...... B0.000, 10/10) 24 291 “oy of} 8h ar 1s 4) |... {ha Jee sslio te nil. New Ze 
Dand Iron, Limited ::"" 2,500) 10 15 | if} M8 tv) aa) ag] cc: | 28) 2a] 8eMargal yymeret/0,Jne.85/10 Jnc.so|t 230 || tae 
Monkiand i;, toces i Tete tees eeeees 2.500 15 | 19 | 43 44 42) 451 5 7 one 1 | 1} 74 for i883 0} 0 July85 0 Mar86) 10.137 if Do4 
Rr bia) ng "6/12/24 OH at al) a 2 ao Bal fh 08] Ne | Sunt) | Me 
y - ’ imi < | y } ees a 93! oa 4 12 | = 73 ¥ ~ . | a | By) Nrth. ‘i 
antyglo& Blaina Ironwrks, Bias 2 | ‘| | . | a 2Y6; iH out 74 for 81 74 for 82 if for a3 i = HH a | Naten 
im., 8% preference, "PL ee ot mah, } Jere. te ager tee i) Peel Rive 
oe ordinary shares... 5,000) 623) 624/433x) 45 | 40 43 Yo) x) In liquijdation (Dr58,077_| : Platte Li 
Nerbudda Coal and Iron, L. 2, 624) 625] eee Zn 4) 423 | 5 15 0} 46 42 ¢ | Powder | 
ewport, Abercarn, Black| 5900; 3/| 9% ai | nit - 12! p.}s. Nov., 85/147 | BB bo: 
Vein § ‘ond Ts . ons nil i dH p.s. Ajpril, 86 nee 
New & n Steam Coal, Lim.. 15 48 8 14 8/1 /9* 1, nil. nil as " ' Prairie Ca 
ew Sharlston Collieries, | 19,000 oI ” #//3* De-84'1/6 ApL.8511/3* Sp.gs| 9 A og! -_ || I Sntish 
ee ~— Cepbiee rtttees. 12,000 | & il 8 | 64/14 Jul vs P OO} 1,946 | Scottsh Ax 
on Chambers & Co., L. . 20 | 20 uly84) 6 Dec.84/ 8 July85) 4* i} Conso 
epee Aprterennt OE Ts att '| iol y85) 4*Dec.85} 10,93) | Dob % g 
iddrie& Benhar Coai,i.,/A] “iz ggp| 20 | 20 “+ | 154] 143] "M88 | dividend |g; p, sh. Slept. 5 | Be Pose 
PM cine 5,000 5/ 5 co 208) 19° ove as * Sept. 74 oe ‘South Aus 
Pare Clelandirn.&Goait| $2000 14) 14 batt or T, =“ -. “foe Bi Svan Lane 
4 xate Iron Comp ] 6] 6 2 ee ast | diyj — . = , 
Fearsonand Knowles Cnc 3,000} 100 | 65 | nil ‘| é =e ee 10% Ju ly 83 \ 8,373 D Van oe 
po Beaman’ A”8%) 43541 50/5 © 22 iy i yD OSD 0 Sp. 0 sind | I Me 
| Pelsall Coal and Iron’ iz;| 12230 50 | 50 | ; siete mn] S#M#y85) 4§Dec.85) 58.ne.s6| ies6 || MAN o> 
Rhymney Iron Limited im. aneee 20 | 20 | 416 7 nas 6 Sep. 84 6*Mar85| 6 s a et } Western R 
> ROW....... = 5,938 5 . + Sep.8 ep. 85; 6 Marss) 
Sandwell Park Collie a a 73,062 5 ; nil. 43} 2h 5 re a : Mar85| 5 Sep.85] 0 Marge | 118000 I Span 
Sheff. Forge & Roll Mail 15,625; 19 A ape 17} 1/0 July82 1 Aug83) 5 Aug84/ 0 An 185 | 20.046 | LAND MO} 
Sheffield Steel& Manufac’T| 7-500 10 | 10 | ~~; #] 8! 0 Julyaa| 1 2 TY83) O Julyss! O Julyss| | Aberdeen 
Sheepbrdge Coal & Inn yy 2,000} 10 | 7 83) 8 | 5 Sep gq] 6 Jt¥83] O Julysa] 0 Jules} | ME, _.tieslnv 
De coe oal & Iron,L.,A 20,000 25 - nil, 2” 21) 3 Senos O Mar85j 4 Sep. 85) 4 Maree wo) | Agricul. Co 
Do C preferengg 7" 4970, 10/191 ‘4 # = ee my «| 3 Sep.83 24Sep.s4] 0 § ep.85| 4.250 | } American 
ShenangoR1. & Mercer ) Pr} 4,496) 25 | 95 | 16s! iga mz | ot{ 38] 0 Sep.gal o su nil, nil. eT aot 
Coal, Limited Def 37,837 10 | 10 58 ete, 34 24) 0 Sep. 82 Os p. 83) 0 Sep. 84 0 Sep 85 7 | | Amer. Mor¢} 
Shott’s Iron Company (stoc ) 35,780, 10/19) °° | °” 7 174) 16 | 5 Jy y84 5 re 83/ 0 Sep.84/| 0 Sep. 87 74,734 Australsn, } 
Ss eference shares £299,210) Stock 100 | 97 ws 24) 13 i an.85/ 5 July85| 5 Jan.86|... ~alian 
Skerne Ironworks Léweihe 3 5,530; 10/19 | ~* 2); 1 3 ere px “ 2 aR9 1 } | and Fj 
Staveley Coal&Iron,Lin «| 10,000} 10 | 19 |“ 394) 274! 0 Oct. 82] 9 Gy ss AME Be new 
Do a on, Lim., A 6,000) 100 inte 5 Oc le 2 0 Oct. 83 0 Oct 84 0 On. ‘3 tee | Do4 7% q 
~ do B $000! 100 60 534 ao Oct. 82 5 Oct. 83] 5 Oct si! © aon 86 Debit | Austra. &N, 
Do do $ 6,000} 60 | 60 sal 543) 52 | 5 Sen sal 9 me nil. nil, 5} f 2,900 | Pex Deb, 
Steel Compny of Scotland 3,100} 19 10 a #] 8415 Se rn 8 eb. 85 43Sep. 85 33 Feb. 86 3 } ritish & Ar 
Sydney & Louisburg Goal 3 50,000 19} 8 7 3| 53 | enone Sa Feb. 85 4aSep. 85 34 Feb.86} | Per 
ilw: Ver “at ols . OD S x a 7 95,2 | 8 
ae Limited, ord} 95,999 | -| 94 5 Sep.84) s4Feb.85] agacP 85) 33 Reb.86) (“"! | TT andi 
Teac aot Preference .” 10/10] 9 7 Oct. 82/11 Oct, 83/ 7igce os! 33 Feb.86 | MD British & Nd 
Ragin ron and | “Ordy| gp" 10/ 6| 3 ©p-84) 4 Sep.85|° 15,000 | ale 
Engine Works, L, j Prefo, = . 84 a eS ) Britten 
be -” © Coal L.A, sh oo Fi = } Wy 3) / ot ies 10 ApLs4 nil si: nt Tove 
y ? q | Coe es n ¥ z . i 
VancouverCoal Mngt Lint: , 10,000, 95 | 95 | Hi ney Re a : ce | piylon Kista 
Wekers,Sons,& Co.,Limited| e718 10| 9 | ‘gf! 'g | 18 | 183) 20 3) 19 | 16 | 4 Anges! ipanne|S! paid Alpril, igs3| | i ca ctial & 
WestCumbrindtmn, eee £750,000 Stock |100 [2055 208 |293 lo; el 201 17 | 4 Auges ifants 3 Augss $hAngs6 sie | lian 
ee eand Co., Lin , 25 | 24 | 99/99 /5%, (#994) 207 sae OME Bas | 2 Aug85) 344 86\} 7,485 | sow 4 
William Jescop oor] ta 50 45 | 30) a “x 2% 8 oo TP atal eel for ’83'14 - g4 ee nil “te 65,773 Marado Ma 
’ 50 lon! ed O83; 32) 33 | a or 85 |10 on Mert g 
30 (20}x' 22°, 204) 95°! ont | 3: Last} dividend paid in | 1 ate — | Cred 






16,390 || 


4 
* 6,029 son ane ot <4 OC BBA a Ree si 
= these are £10 pid, 264° 20 5*Oct. 84 § Apl. 85 33 for 1885 21,660 | 
21,000 | 
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|faND AND ND BUILDING OOMPAN ao 


le,L. 

sasVal. Lad&Cattie, 
runes Labourers, & Gene- 
: ral Dwellings, Liinited 

| To 44% preferers 1879... 

lian Agriculture. 

| strain | Mining, Li rited 
| Bedi ‘ord Park. L.— A shares 


ANG...06: 
| Britisn Americ an 1 


| British Land .cccvecesenereeees 


| qda Company -+r++++s+s0+ 
| tanadaNorth-\ West Land,L. 


| Cattle Ranche & Le and,L, prf 
| Centre 4] Argentine Land, 7 
| City of Aberdeen Land, : 
‘Dakota Stock and Grazing, 
Dundee Inv estment, Lim... z 
Hi ansford la & Cattle, L. 
dson’s Bay «.--++reseeeesee* 
| eta Prop. Invest. in 
| Improv ved Indus. Dwllngs., 
fowa Land, Limitec erage 
Land Corp. of Canada, Lim. 
Lon. &S. Afren. Exploratn.L. 
Matador Land & Cattle, L.. 
Metrop Assoc. for Improv. 
“DwellingsofIndus. Classes 
Missouri Land & Live Stk.,L 
Natal Lnd. & Colonisation,L. 
Do 8% preference .......-. 
Nevada Land and Cattle, J. 
Newfoundland Land, Lim. 
New Zealand & Australian 
Land, Limited..........+. 
| Do 4% pref. (cumulative) 
HN Zealnd ThamesVal.Lnd. L 
Nrth. British Australasian,L. 
i Nothern Agricultural ...... 
Peel River Land & Mineral,L. 
i Platte Land, Limited ...... 
‘Powder River Cattle, Lim. 
| Do 10% Preference......... 
| Prairie Cattle, Lim Ds anion 
Scottish American Land, L. 
\Scottsh AustrIn Invstmt, L. 
Consolidated ordinary.. 
Do6 % i guar anteed pref. stk 
Dod ¥, do do 
South Australian Company. 
| Swan Land and Cattle, L. .. 
Texas Land and Cattle, Lim. 
| Van Diemen’s Land ......... 
| Western Land & Cattle, L. 
| Do 5 % Preferred ......... 
| Western ‘Ranches, Limited 
| 


oe 


LANDMORTGAGE, FINA|NOIAL, &(c. 


| Aberdeen Heritable Securi- 
tiesInv estment, Limited 
| Agricul. Co. of Mauritius, L. 
| American Freehold Land 
| Mort. of London, Limn.., 
| Amer. Mort. of Scotland, L. 
| Australsn. Mort. & Agency,L 
| Australian Mortgage, Land 
and Finance, Limited... 
Do new shares ‘iavnkied 
| Do4% debenture stock... 
| Austra. & N. Zealand Mort. L 
Do Deb. Stock  .....ccceeee 
| British & American Mort., L. 
“2” ee 
| British & Australasian Trust 
| and Loan, Limited ...... 
| British & New Z ealand Mort- 
gage and Agency,Lim... 
British Canadian Loan and 
Investment, Limited .. 
Ceylon Estates Invat. Asn. ‘L 
Colonial & U.S, Mort., L. 
| Colonial Invstmnt, & Agency 
of New Zealand,Limited 
loradoM ortgage & Invest- 
on of London, Limited 
lit Foneier E tien ... 
a ee Mort. De ntures 
it Foncier of 
Used Mauritius, 
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CAPITAL. 

Amt. | we, 2, 

Number of par 3 | é, 

SA EF 5 | | 

| 

5 ae 23 

88,504, 10 | 1034 109 

25,000; 10 } 103} 10%; 

20,000; 25 otal L124 1124 

18,315, 20) 78) 14) 14 

12,500; 10/10) 14] 2 | 

§,597| 301 30 28x| 28 
60,000 Wert Fe. |S bea. Fisch | 





8,326 outstd|’g 





























Monta. 





Last yr’s| PRICESOF 
aes divs. yld} 1886. 


usi- | Investor —____| 








z | S| | hess iat Latest) + | 

ae | Done. Price. 4 
jx ie | \PerCent.! 

Fa } | 

23} 23) 23 | 32 
103| 103) 102 | 4 23 103) 


104 104 103 


3 

5 9 102 
1074 1114| 1103 | 3 2 ; 
7 


™2 be bs ts 


i? 13) 13 | 6) 13 
Bf 14) | 2} 
27|27) 27 |s 11 2 32 


1 
300,000 5) 5| 3h 34 34 38) 33 44 
60,000; 5 5} 1a} 18) 13 et né.24 Bae 
5,290} 10| 10 | 8%] 875| 838%; 83} nil. | eu 
26.904, 5] 5/...}... att ee a ee 
25,000; 10] 3 | 2%) 2%) 2322) 29, 28 
eel 5| 5| 38 38) 33) 33) 33, | 4} 
100,000 14 | 14 | 24 | 24}) 224; 29 23 (| bE 26} 
25,000 10 23) 54 5g) 53) 54) 58! 6 16 4 6 | 
£500,000| Stock.|100 {120 {121 119 120} 120 | 4 38 fiat 
15,000; 20) 10 | 103) 1] | 103) 10%) 11,44) 3 79 2) 114) 
25,000 5 3 14 1}) 1} 1} 1%) eee 2 } 
100,000) 4] 4| 7%x| 8 | 74 73) 73 | 8 | 
50,000} 10 . 5a) 5g) 54 at i) 7 4 8 6| 
7.568; 25 95 | 27 | 27 | 26 | 27 | 273, | 412 6| 28] 
30,000) 5| 3| la... |...| 1g] 1 | “oy 
36,500| 10] 10 | 43} 43} 337) 33 4 | | 43 
10,000, 5/ 5| 6h 64 6\ 6) 6f) ... 6}; 6 
22,800, 5] 2h) 2} 2% 12 2) 2 | 710 OF 2} 
50,0001 3| 3 | i a oe / 
| 
) } 

£1,250,000) Stock |100 | 45}... |... | 45} 50 a 
£1,000,000| Stock| 100 | 81 | sei «ow. | a a | 
48,000, 10| 5| 23} 3/ 2) aw. | ou. | 3 
£116,983 Stock |100 | 253} 28 | 23 | 255) 25 | 304 
8,000 5| 5} 58 Of 58) 53) 53) 712 2 68 
£600,000 Stock 100 825} 84 | $1 | 825; 83} | 312 9 S64 : 
13,600} 10|10/ 93 -. |---| 9$) 94 | 5 3 0) Oy) 
32,0001 51 5 | Be ee 0 Se en Eton J 
10,000, 10) 10} 95 98 S| 83) ... [i215 4 1 | 
£50,000} -10] 5| 4; 4/3 4) 3h§22 10 0) 434 
5,000; 10 7| Poteet ta hoon FOS 
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9.1203 '1074 20. 


118 5 Aug $4) 5 Feb.s5) 5 


3} ‘210 | 75 124May84) 15 Dee $4 10 May85i 10 Dee 85 


Div IDENDS. 
| vesrv. & 
| 3Ince.aft 
| . 
sast Div. 
\—— ——_—» 
| 


£ 


La ast Sen, 


* Interi im. 


he ve | ie 10 Dec 83 Nil since | 


| 5*Sep.S4) 5 Mar85\ 5*Sep.85 5 Mar86l 
10 43. Tulys4 4hJan.85) 44 July83 4h Jan. _ } 24,894 
Sly S4 23}*Fb.85 23} J uly85 20,?, ,*Fb86| 
ie 1gAugs2 1gAug83 1,Aug$4 18 Aug85) 
5 Aug83 | nil. since 





|) ApLS3 LYApl. 84'1i/Apl. 85 147 Apl 86 sk 

-- | 8 Feb.83} 7 Fub.84) 6 ‘Feb.85 34 Rob. 86) ee 
798) 21, July84) 2/ Jan.85/14/ July85 14/ Jan. $6|per share 
3 sei 54Jne.83 0 Jne.84| 0 June) 
1}... {15 Feb.83/10 Feb.84' 0 Feb.85| “4'330 
12:174July84 10*Jan.85)15 July85 10*Jan.86| 24.770 
78 0 oa 0 ane 0 Aug84| 0 Aug85) ,164 
“am 7 for 1883) nil. since! 

2i cas si \3/3ps4 Ap83) nil. since! 10,358 
34 .. | 6 Feb.84| 7 Feb.x5! 0 Feb.386| 

21% $12/p sJuly 83 22/ p| July 84 | 0 July85| 50,949 


5} 10*July84 20 Feb.85)1 O*July85 20 Feb.86| 20,966 
Aug85| 5 Feb. 86| 149,360 


a 24* ng 84) 5 M: ay85 7} 3h Jne. 85, 5 Dec 85) 3,184 
1} 10*Nov82| 64May83) nil | since a 
74) ‘ eee is 
5 fs ja” for 83 6 for 34 7 for es 11,763 
| 
26 | 5 Jne.84! 5*Dec. a4! 5 Jne. 85) 5*Dec.85} 15,000 





1$:10 Oct.83 10*ApL 84/10 Oct.84'+5 Oct. 85) 
3% .. | 3 Jne.82) 2}Jne.83) nil. since] 


7,179 
| 8 Apl.84| 8 Oct. 84 8 Apl.85) 5 for 85 es 
Z| 





+ | 6 Feb.85 6 Feb.86 2,505 
é nil. | nil | nil | nib fia 
| j j \ 
45 | 4 Dec.82) 3:Dec.83| 3}Dec.84' 0 Dec.85 
80 | 6 Dec.82| 4Dec. 83) 4 Dec.84) 0 Dec. 85 946 
2 | | a 12,082 
ai Dec. go| 3 Dee. | 4 Dec. 34 0 Dec.85 469 
58) 10 Apl. 84,10 Cet. 34 10 Apl.85| 740ct.85| 10,436 
Bl | S* re 4 Feb.85| 3*. July85| 3 Feb.86} 13,946 
93;| | 5*Jan.85) 5 July85) 27,821 
] 5/1 per |share paid| djin Feb. 84,/nil since. \ ons 
8 |10 My.83/10 Nov 8310 Nov84\10 Novss|f 325 
34/272 Jan 83 203Jan. 84/10 Jan.85\10 Jan. S86! 4,745 
10 Feb.82 10 /Feb.83) 0 for “3 for 85 891 








£400,000} Stock/100 1205 |205 | 175 | 175 | }175 | 6 1 321 : 
£200,000} Stock |100 1294 182 [127 |1294) 151} | 4 22 81132 |127 | 6 July84) 6 Jan.8:| 6 Juiy85) 6 Jan. 86) | 107285 
£400,000] Stock |100 {116 5)119 |114 116$) 116 \4 4 16\119 (112 | 5 July$4} 5 Jan.87| 5 July85) 5 Jan.86 
14,200} 20 | 20 | 644) 644) 614] G1;) G4z | 4 17 8 70 | 61} ‘12 July 84}12 Jan.87\15 July85\15 Jan. 86) 50,640 
75,0001 10| 6 | 525! Sd) 5| 5| 5 17 6 OO dys! 4 al | 9 April 84 10 Mar85| 6 Mar86| 44,866 
48,000) 10| 5 | 344 3t8) 3t Sig 3g) 6 7 0, 44 | 3315 Feb,s3| 124 Feb.84 6 6 Feb.85| 5 Feb86) 1,931 
9,100, 30 | 30 | 215} 214) 184) 185) 18 | 3 15 0} 234) 18 | QhApl.83) 2hApl.S4) 24 Apl.85, 2bAp).86 
£100,000) Stock|100 | 99 | a 99 7 11 6/107 | 99 | | 5*July84! 25 Feb.85| 5 *July85)I 0 Feb.86} 
£100,000 Stock |100 | 81 81 t 80 | 80 6 3 €} 82s 80 | ——— 5 Feb.85) 5*July85) | 5 Feb.86 
22,400} 5) 5| 38) 3i@ 33 3s 33) 516 4 3h 3 | 7% to |Dec. 84 | 4 for 85 
: \(+De|clar \ed but| not paid/.) | 
Pee bb TC a ee ae | 
{ { : 
| 13} 1s) 13) lve) 1%) 6 O O l¥e) 14) 10}Feb. 83!10}Feb. a 104Feb.85)10}Feb.86) 3,534 
is * tf i 4 ul 1} 10 O OF IB 14/2 25 Jne.84/15*Dec.! 7 5 Jne.85 j15° Dec. 85} 7,000 
ii 
23) 2 2 8 3 2 2 10 Apl.84/10*Oct. 84/10 Apl.85 10°Oct. 85| 13,424 
‘6 : 1s lk 2 " a A 216 6 1a 16] 8*Nov 84! 8 May85) 8* *Nov85) 8 May86| 19,851 
10; 2 | 23) 23) 2} 245 23 |10 0 OF 3) 23| 8*July$4/12 Jan. . 8*July85 Jan.86| 51,750 
4 | iia aii 
16 | 15 154x} 15 | 6 11 2 17} 15 |20*Nov84/20 May85|20 Nov85 20 ay86)) 
= ff - 10 9% “Oke 9t | ¢ 6 - 4 104 oe | i \20* Nov85|20 nae 
a 100 |103 |1034'1023'103 | 1033 | 0|1034'100 | 4 JulyS4| 4 Jan. 85| 4 July85 4 Jan. 86} Seti 
| 1] 1] 2) i 3} 3 13 - 8) 1d #10 Api.85|L0 Oct. 85110 pl.86)10 Apl.86) 21,499 
100 {100 | 993) - 12 | 994, 994 | 4 10 6) 993) 98 | ot Fa 44 Jan. 85) 4jJuly85 43Jan.86| 21,506 
Z | 
10| 2} 2}x e 2 | |} 2H 2 | 817 9 2 i 9*Sep. 84] 10 Mar85 10*Sep. 8510 Mar86;} 12,000 
ne 
25 23 4x! 43 3} 4 | 3H 8 dl 44 3} '10*Nov 84 10 May85| 10*Nov 510 May86) 85,738 
10; 2 } + | ue | se nil. 1 } 47 74*Sept34 74Mars5, 6 ckcA 0 oa 
20 : 3}! 34) 3} s 34 | 6 17 ‘ 3 a 6 SulySt 6 Feb.85 6 Tals 6 Jan. 86; " 
eel oe) ee * 3 *AugS5 10 Feb.86| 65,455 
10| 2 23 si bys) Sts si Sis 4 14 1) 54) _ Aiags4}10 Feb 85)10 Aug , - | , 
5 1 ul ; 1) %. La 9 0 0 13 ce ° Nov gi 8* My. 85 10 Nov 85, | Sage 24,000 
{ z 
i ae et ee 15 JulyS4 12hTuly8510"Dec.85| 65,097 
10 24 4 4 at . 42) © 4 , a ad it in’ 83 6 in 84) 6 in 85 | os 
5| 6 6} 54) = wt ae a 64) 4 7 oan 85 5 ApLs6 
100 1100 | 83x dl | $2 83} | 6 0 6) S54) 77 | 5 Oct. 84 9 Ans 5 Uc | 
8 is 
50 | 10 | 9}« m 9 9; 8 lit 2 4 10; 9 |10*Sep. s4 10 Mar85 LO*Sep. 6510 Mar86, 95,000 | 
bet rio 










FRICES OF THE 





























CaPITAL. MonrTH. 

‘1 | ve] ; » + 

| NAME Number ro Par| & | a e | 3 
of Shares. “cate e | c | 8 | 

LAND MORTGAGE, &o— Con.) rea | | | | 

| Dundee Mortgage and Trust % Fs 
| Investment, Limited ...| 70,000) 10 | 2 | 325 S| 24 24 
Db AWA, de 500 023005006: 16,000 eT 2 | Bz): 3| R} 38 
Ds Th MANGE vccncressces aes 16,000 8 | NS 83) 83) 85) 83 
Edinbgh. Ameren.L¢a.Mt., L 50,000 5; 1 ‘ g| ] | Batt 
Equitable Loan of Scotland 3,000 25{ gil re - | a + 
Freeholder’s Company, Lim. 39,947 63 33 V4 ai! iss 
Do 5 &% Preference ......... 6,393 33} 33] 3x5) ai rH ‘ 2 
Internatnl. Financl.Socty.,L 75,000} 10] 5 | 44 j \ 4 


Irish Civil Service Per. Bldg 6,000; 25} 25 | 18 | 18 | 17 | 173 
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MISCELLANEOUS COMPANIES—Continued. 
ne ell | 


idivs. yld.| 1886. DIVIDENDs. 
Last teers, ee 
Busi- |a+ Latest #i¢ Last Four. (Resry. § 
<r | Price. | 5 5 | Rate % per Annum, including Bonus, ‘Blnce. aft 
" |PerCent. fo Interim. Last Diy, 
ee 

£ 








a 


£ es @ 





| 
} 
| 


27/10 My. 84,10*Sep. 84/10 a 85 ) 

3} 38/10 My. 84/10*Sep.84|10 May85/10*Sep. s5\ | 99 = 

8g|_54My. 84)54*Sep.84|55 May85|53*Sep.55, J’ 
45\74*Sep.84| 74Mar85|74*Sep.85! 74Mars6| 13,029 ) 


34 |} 
t 


' 
{ 
} 


Mts ABHAAY 
be 
DS Dw ba 
ww oo 
ete Dw 


3: 
1 hs 
- O; 144)142,}10 Sep. 84) 10 Mar85/10 Sep.85|10* Marge) 

13) 18) = mil nil, nil. nil, 
6| 34) 3% <> nil. 2sJuly84| 4 Julys:} 
2 48) 43) 5*July84/ 9 Jan 85) 5*July85| 5 Jan. 36) 95,293 
17/7 5 6| 183) 17 | 6 Jne.84) 5 Dec.84 
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| SPINNIN 
|| Borough 5 
|| Broadway 
Butler Gre 
Central Sp’ 
|| Crompton 
|| Crosses an 


|| Equitable * 
| Do 10 % 
} Globe Cott 
I Limite 
|| Greenacres 
Limite 
|| Green Lane 
|| Hathershav 
Junction S 
| Lancashire 
|| Livingstone 
Middleton | 
ning, L 

} Do, do, * 
|| Moorfield S} 
North Moor 
| Oldham Tw 
|| Do new... 
| Parkside Sy 
| Prince of \ 
Limited 
Royton Spi 
Shaw Spinn 
Star Spinnir 
Sun Mill, Li 
Swan Cotto1 
United Spin 
Werneth Sp 
| West End M 
| Westwood § 
York Street 
Limited 


STEAMSHI 
Aberdeen Sti 
Aberdeen, } 

Hull Ste 
African Stea: 
Amazon Stea 
Belfast Stea 

Do A shar 
Bristol Stea 

preferen: 
| British & Afri 
British & Eas 
British & Iris] 

Limited. 
| British India 
tion, Lin 





new , 
British Ship 
Castle Mail 
City of Dubli 
| Commercial § 
Cityof Cork 
| Cunard Steas 


| Dublin & Lin 
Building 
Dundalk and 
| Packet, J 
| Dundee Gem 
Shipping 
Daniee Loa 
S ip ing, 
ond ise 
rle’s Shipb 
gineering 

| “eneral Stean 
Do 5 % pref 
Do 5% pref 
Lancaster Shi 
j Liverpool Ste 
ndon & Glas 
Mi ing & Tror 
Teantile St 





| Merchant Shi i 





5 _ 85} 5 Dec.85| 9,234 
‘ 9 2 il 23) 1 | 6 Jne.83) 5*Dec.83) 5 Ine. 84} nil. since| oe 
Land& Mort.Co. of Egypt,L.| __45,380/ 20 | 5 | 38 | coll 8 loo: 510 6} 904| 87 | 5 Nov8s| 5 My.85| 5 Nov85| 5 Maysc| | 3070 
/ 1 100 | 89 | $045; 88 90x} 90 } y.5 y86 j 
Ded eee apes ra oat a | ‘y] a | onl i} all/psJly80| _nill in|1881-2-3-4 a 
eae ep et eat yee sca PRY a */103 | . 2\103 |101 | 5 July84| 5 Jan.85| 5 July8s| 5 Jan. se! 
Wes Seer ence es £1,000,000} 100 /100 {102 |103 a ms | 101 | 417 2103 y y | 
ee ea s| Qy4| 8 8 | 2,4) 23] 8 AugS4| 8 Feb.85/10 Aug85|10 Feb.86| 91,9; 
Victoria, Limited ...... 62,500 10) 2 24 om - | 2% flo a xs * : Falegs ae eel jules oo 21.94 
Land Securities, Limited ... 20,000 50 | 10 ir ao ; ail, i” ail nil nil nL * 
London Financial Associa.,L 71,924 10 | 163 $ | t 
spt a ae ~ 45,000; 10| 1) dx | - | é f| 8*Sep.84) 8 Mar85| 8*Sep.85| 8 Mar86) 11,599 
vestment, Limited ...... ) 3 
Mauritius Land Credit and aid 93|15*Sep.84|15 Mar85|15*Sep. 85/10 Mars¢| 42917 
sa mente vents CN EE sit ee | 3] S*Oct. 84|10Aprl. 85| 8*Oct. 85(10 Apl. 86 27 305 
ortgage Company of S } A : i 5)10 Apl.86 
Fovtralia, Limited ors 20,000 5 4 3 te eee 10 Apl.85) 8° Oct. 85 pl.s6| 
Neti aeE Nee Bosleeds 100,000, 10/ 1 3) £|10*July84/10 Feb.85/10* July85/10 ee 21,602 
0. of New Zealand, L. ,000) 4 
Re ee 13| 7 July84| 5 Jan.85| 9 July85| 5 Jan. 8c! 
Loan, and Agency, Lim. 52,180 10 : 1g me y ” ; * y M: 35| 
NewZealand AgricultorabL. 16,742) 20; 74). 7*Oct. 83| 7 Feb.84) 7*Nov84| 7 Mar8 | 
New Zealand Grain Agency . i ‘qui(dation. 
& Mercantile, Limited} 50,000] 10] 33) @ #| 6 May83) nil. since} In liqui ra hen i tae 
New cet pene een 200,000| 10 | ce é eee ose is : | , 
New Zealand Loan and Mer- ‘ : ss el. 
i imi 5 34/10" July84/20 Feb. 85)10*July82|20 Feb.86) \ o.o0,- 
antile Agency, J] imited santo 25 | 2) 33! | | onag¢s 
Do. perpetualde bentares £338,900; 100 |100 | 95 | 93 | 4 July84) 4 Jan.85/ 4 July85} 4 Jan. 86) J 
New Zealand Mort. & Invest- a 
ment Association, Lim. 25,000; 10] 5}... ee | 5 Feb.83 ; 5 July83 5 Feb. 84 ee tai 
’ . 23] 6/15 14 |20 Aug84/20 Feb.85|20 Aug85/20 Feb. 6! \ or 3097 
New Zealand Trust& Loan, L. 40,000; 25 os | 5 Juleéal 6 Jan'85| 5 Juless| 5 Jan.se\} 22 
Ditto 5 % gy aenes ane 20,000} 25 | 25 | 29 y , y . 86| 
North British Canadian In- * : i : 
een om 06 sees sa.000 10 | 2 \lyyx 14%) 8*Oct. 84) § Apl.85) 5*Oct.85) 6 Apl.86; 19,500 
| North of Scotland Canadian | | 
Mortgage, Limited ...... 65,465, 10} 2)| 2 28/10 Dec.84/10 May85/10 Dec.85)10*May86) 41,816 
Northern Heritable Securi- i ; 
ties Investment, ae 25,000 5/ 1] gs yz; 5 Mar82 nil. since 
j Northern Investmentof New i 
» Zealand, Limited... ee 3 £70,000: 5/1] lA 14) 8 Oct. 84| 8 Apl. 85} 8 Oct.85| 8 Apl.6| 15,259 
Ota. d Southland Invest- 
aul Limited............ 150,000 Si 23:3 17) 10*Nov84 15 May85 10*Nov85 ee 81,000 
' Queensland Investment and! f 125,000| 10] 2] 3 29)15 July84|10*Jan. 85)15 July85}10*Jan. 8 } 81,058 
, Land Mortgage, Lim...|\ 50,000} 10} 1/| 13 a 2; 14) New, | issued at | } prem. 
ae Do 4 % Perpetual Debs... 150,000} 100 |100 | 92x) 93 | 91 | 92; 92% 4 7 0 95} 91 Son 4 Apl.85) 4 Oct. 85) 4 Apl.86 
? River Plate Trust, Loan, and . : - 
E Agency, Limited, “A ”.. 50,000} 10) 2 | 2}x 24) 23) 23; 248 6 19 1) 3| 23) 6*Sept84)11 Apl85) 6*Sept85/14 Apl.86 4 
f Do “B” erie. 50,000 5] 5 se | ee onal | dae ite. abe ae a os. 1 Mar85)_ --. 
Russian 54 % Lnd. mrt. bds— 
2nd iss | Red. by 4- f 1902} £480,000; 100 [100 | 953) 96 | 95 | 96 | 954 /6 3 10) 96 | 95 | 54AugS84) 54Feb.85) 54Aug85) 54Feb.56 
is | yrlydrwgs | 1918) £1,000,000} 100 |100 | 954| 953] 923 95 | 94 | 5 28 0| 97 | 90 | 54Oct. 84] 54ApL.85| 540ct. 85| 54Apl.86 = 
f Scottish American Invest. L. 170,000; 10} 2/ 38... |... | 38) 33)7 8 2 3%) 34) 15 for |1884. 124 for 1885. ‘| 104955 
Scottish American or 100,000) 10} 2) 3k 3y 34} 33) 34] 7 13 16) 33) 29/15 July84)10*Dec.84/15 July85|10"Dec.35| 104, 
Scottish & New Zealand In- \ 
* “ vestment, Limited ...... 100,000 1} 1h 14a) Wa) Wola 17 2 3} 14] 14;| 8*Jne.84| 8 Dec.84| 8*Jne.85| 8 Dec.85 29,653 
Scottish Heritages, seated 64,031 te... | | fe} ot]. 3) ¥,|5 for 1882\4 for 1883) 4 Mar84| 0 Mar.85, 
Scottish Ontario & Manitoha 
ae: sesees 1 2 5| 2 | 24 25, 23) 28 | mil | 23) 23/15 for '81/15 for 82} _— nil’ | since 12,00 
Scottish Trust an an oO 8 
Ceylon, Limited ......... 15,000 3] 1g 18) 19) 18 12] ona 2| Ww Last | dividend {| Novembler 1882 8,80 
South African Loan Mort. & | soa De 
. Sagres ur ae, ras 55,000 4 i | 8 | i a Apl.84| 8*Oct. 84, 7 Apl85| 33Apl.86, 13,219H) Dublin ang ¢ 
outh Australian Land Mort- 
gage and Agency, Lim..| 125,000 2| 23) 23 oy 2}) 28 10 O 9} 3%! 24/124*Ot. 8512, Apl. 85|1240ct*85|124 Ap]. 56 } 70,544 
Do 44 % debentures, 1886) £200,000 100 0 | inti te -- | 410 0)102 \100 | 44July84| 44Jan.85| 44July85} 44Jan. 86 
j| Standard Property Invest- a 
Tru -—s Limite een 20,000 1 gx * | . é S ci ce ae 7 g 10 Mar83,10 Mar84/10 Mar85/10 Mar86 20,21 
s ency of Austra- 
lasia, Limited wesewnaeeens 34,400 1 | 33} 33 33 33x 3815 14 8 33| 33/20 Nov84/20 May85|20 Nov85/25 May86 of 
Doallpd(M%bears6% pref.); 15,600 10 | 15 | 15 | 144)l44x} 14g | 5 2 0) 15}] 14 |74,Nov8417 2, May85\7,4,Nov85\7;'sMay86) | 10998 
ae Ab pea om sseeeees 3 50,000 10 | 12 | 12h) 11g) 12) 11¢8) 4 S 4 124) 114) 5 July84| 5 Jan.85| 5 July85| 5 Jan.36 
Trust and Loan Company o 
Canada ............ssse0e0e. 50,000 5| 4% 5) 43) 5| 5 1610 o|-8} 44] 6 Ine.84| 6 Dec.84| 6 Ine.85| 7 Deo-8S | i613 
aE cararessset seeeees an 25,000 3} 23 3 24) 23) 28 | 7 110) 3} 24) 6 Jne.84) 6 Dec.84| 6 Jne.85| 7 | 
ni s Mor iy 
7 5 7 sterling 2001 bonds| £400, 1008102 | .. 418 1)103 |100 | 5 Jne.84| 5 Dec.84| 5 Ine.85| 5 Dec.85, -,,, 
Westn. Mort.& Investmt.,L.; 50,000 1} Ugs) ... | 9 210 18) 1¥s| 8 July84| 8 Jan.85)12 Jly. 85/12 Jan.86) > 
SPINNING & WEAVING} 00S. baa De ae a) pee Bena sh acai 
Barlow and Jones, Limited 37,862, 10; 8| 8% 8} 83} 83 nil 6 13 9 8k} 72/10 Dec.83/10 Jne. 84) 8 Dec.84) 6 Jne.85 
DO oe ssecsersersesstensssesneens 12, 10; 6| 7} 78) 68} 7) 73) 6 O 0} 7§ 5g\10 Dec.83\10 Jne.84| 8 Dec.84| 6 Jne.85|_ -. 
Belgian Spinning, Limited! 14000 5! 3! 1! y! gyi (gh F|" OU 18 HH e : se v1, 95810 
Sarre neers eesieteersinienoeesinsnnnnenensicnnennen. 
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NAME. 








as 


| spINNING & WEAVIN 


|| Rorongh Spinning, Lim...... 
| Bort way Spinning, Limited 
Butler ¢ sreen, Limited Sa bags 
'| Central Spinning, Limited... 
| Crompton Spinning, Limited 
|| Crosses and W inkworth, 7 
Equitable Spinning, Limited 
Do 10 % preference ...... 
Globe Cotton Spinning, &c., 
~ Limited.......++0+ sesegeees 
Greenacres Cotton Spinning, 
Limited........seeeeeeeeeees 


eel ° 
Green Lane Spinning, L. re 
|| Hathershaw, Limited........-| 


. . . . } 
Junction Spinning, Limited 


Lancashire Spinning, Lim... 
Livingstone Spinning, Lim... 
\iddleton and Tonge Spin- 
ning, Limited, “A” ... 
Do, do, “Basa veveres seen 
Moorfield Spinning, Limited 


DO NOW .....scccccesececerccees 


| Prince of Wales Spinning, 
Limited éesbbovgnbnoegeses 
| Royton Spinning, Limited... 
Shaw Spinning, Limited ...| 
Star Spinning, Limited ...... 
Sun Mill, Limited ............ 
Swan Cotton Spinning, Lim. 
|| United Spmmning, Lim. ...... 
Werneth Spinning, Limited 
West End Mills, Limited 
Westwood Spinning, Lim... 
York Street Flax Spinning, 
Limited..........ccecereoees 


Aberdeen Steam .........s0+0 
Aberdeen, Newcastle, and 
Hull Steam ...<0..s0sceses 
African Steamship ............ 
Amazon Steam Navigation,L 
Belfast Steam Ship, Lim. 
DOA SDAPOR is ois sccuevkeouess 
Bristol Steam Navigation 
preference, Limited 
British & AfricanStm. Nav.L 
British & Kastn. Shippng. L. 
British & Irish Steam Packet 
Lhantbet . < sgavihainesitvens 
| British India Steam Naviga- 
tion, Limited ............ 
Dp naw | cocaine 
British Ship-Owners, Lim. 
Castle Mail Packets, Lim. 
City of Dublin Steam ...... 
Commercial Steam Ship, L. 
| Do do 
City of Cork Steam Packet,L. 
re Steamship Limited 
| ) 





(Dublin and Glasgow Steam 
Dublin & Liverpool Steam 
|. Building: ssetscshoaescudl 
Dundalk and Newry Steam 
| Packet, Limited ......... 
or Gem Line Steam 
Shipping, Lim............ 
— lod Line Steam 
ipping, Lim.—l1st iss. 

Do Onn an ienénies * ; v 

| Earle’s Shipbuilding & En- 
ee Limited ...... 
theral Steam Navigation.. 
Do 5% preference, 1874. ‘ 
Do 5¥ preference, 1877... 
Lancaster Shipowners, Lim. 
Liverpool Steam Tug, Lim. 
ndon & Glasgow Engineer- 

. ing & Iron Ship Bldng,L. 
vereantile Steamship, Lim 
{| Merchant Shipping, Limited 





|| North Moor Spinning, Lim. <i 
| Oldham Twist, Limited...... 


| Parkside Spinning, Limited} 





STEAMSHIPS(&SHIPBUIILDING. 
80,000 


CAPITAL. 


Number | 
of Shares. 
K ha 


1,250) 


© 
° 
B 


to 


aIanocvucnccon 


— 
o 


>] 


acu 


— 
nae 


toe 
roms 
o 


~ 
eS 


S 


aocowraacwuuwcwcn 





23,838) 
12500) 
32,500 

1 000) 
15,000) 


5, 100) 
13,000, 


10 320 
2,200 
6,140 


12,860 
50,000 


36,000) 
£585,950! 


| 


7,295 
12,705 
20,000 
60,000 
40,000 

1,800 


3,917 
14,100 
13,000 


9,121 
5,010 


6,000 
25,321 
30,000 

6,758 
25,000 
10,000 


4,783] 


27,487 
5,640 
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G 008.— 
18,000 
7,735) 


2,543 | 
10,000) 


to 


CHEN > de OO Ot 1 9 
Bs 4] 
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64 5 

4| 3 
50 | 60 

3| 1d 


10; 6). 
5| 3h 
4} 23 
3| 25 
20 | 193 
10 | 93 
‘ M11) 
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bor bo 
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G2 C7 G9 09 He ON GO GO Oo 
- Ae y s 
bo 9 49 ¢ 

ire irs 





20 | “4 “98 “gai ae 
3 « 





| 24) 
3 | 
| 11 | 23 | 
| 
1}| 32) < 
Lae: 0. 
20|16| 44 
| 15 | 74 
5| 5 
10 | 3% 
42 | 37 
10| 5% 
| 50 | 
| 50 | 92 | 
20 | 36}, 
| 74] 48 
| 14] 12 | 
100 | 
| 10 | 
1 7] «| 
| 12 
| 10 | 24) 
50 | 62} 
| 
10| 8) 
10| 73 
$1 a. 
45 | ... 
15 | 64 
10; 7} 
10; 63) 
3| 2! 
10 | 48 
| 25 | 148 


Pits | ass | 


0 “i 


on 


to: 
no: 
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e 
CO Otis tol I3 


“a 
of 


7 
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ore 
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37 | 364) 365 


114 |114 |109 (1093 
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S—Continued. 
Last Yrs\PRicesor) 
divs. yld.| 1886. 


DIVIDENDs. 








LT or 
it Latest # | 3 i i 
Price a > Rate ° - a Four. ‘ 
PerCent| 2 | 2 & per Annum, meluding Bonus. 
Ne | ted Interim. 
8 
nil 24; 1s 
nil 24: 2 os 
nil | 25 | 224/10 Sep.83.10 Dec.83; 9 Mar84, 94Jne.84 
te 8 3 135 Feb.85 8 Mays 62Julys5 9d Mar 86 
> 448 *Y6| 6}0ct. 84 LOZJan. 85 64Apr.85 44July85 
s 58) Se 15 Novs4 10 May85 10 Novs5 10 May86 
43) 415/10 Sep.83 10 Dec.83 10 Mar$410 Jne.84_ 
5k) 44/Feb.&Aug 10for 1881 6 for 1882 64 for]883 
3g 28 8 10 Feb.85 10 May85 nil si ‘ 
: ati alte Oe ‘ays. nl since 3.099 loss 
a 60 99 (12July83 174Jan.84 10 July8416 Julys5 * 
nil, 13 l ae a 
| 30 | 48 12kDec.83,10 Jne.84 § Dec.84) 5 Jne.85 
nil. | Whi § 
nil, 63 «6 
nil. eta tae as si mf 
L4 oe 28) T$ApL85' 0 July85 0 Oct.85, 24Jan.86 
ene 2t8 “16 i0 Dee. 8410 May85. 5 Dee.85) 6dMars6 
202 1523.10 MarS4) 5 Jne.84) 8¥Dec.84/10 Mar85 ) 
or 10%, 8310 Mar84 5 Jne.84) 8$Dec.8410 Mar85, f 
5 il 375 21410 Mar85. 6gJne.85) 5 Sep.85) 5 Jan.86 
i ly; 1 ad - so 
; 34 3 154Apr85 64July85, 0 Oct.85) 6§Jan. 86 
ni/, 2g, 23 84Mar85 O Jne.S5 0 Sep. 85 0 Dec.85 
3h 34 ofJne.85 0 Sep.85 0 Dee.85 1/ Mar86 
4,5, 33 5 Mar84 8 Jne.5410 Sep.84, 8 Mar85'1,941 loss 
~ 3t> 24) 5 Mar83, 5 Sep.83, 5 Mar842% Sep.84 
mil, | Qy%\ 2 aus a ; eee en 
23, 144 54July8435 Oct. 84 62Feb.85. 0 Aug85§ 
OH) 2s). } : 
34, 2t$ G8Sep.84,10 Dec.84/10 Mar85 10 Jne.85 
243 24 | 13§Jan.83|13gJuly$3/138Jan.8413gJuly85, 273,000 
16 4 3%, 28, 15 in 82) 15 in 83/15 in 84/15 in 85 
13 2} 27,10 for 82:10 for 8310 for 8410 for S85 
aad 5 4 ec | 340ne.83'24*Dec.83) nil since 
0 8t, 63| 8 May84 6*Nov84| 4 May85/10 Dec.85 
7 53% 524) S*Sep.84; 7 Mar85| 6 Sep.85, 6 Mars6 
9 54 Sys) S*Sep.84) 7 Mar85| 6 Sep.85| 6 Mar86 
nil. 54) 34, 6 July82) 6 Jan.83| 6 July83} nil. since | 
6 10 394 35 eu 6 for 83 | 4 for 84 | 4 for 85 | 
4 7% 53, 5*AugS4, 5 Feb.85) O*Aug85) 6 Feb.86 
4 Aug84) 4 Feb.85| 2 Aug85, 2 Feb.86 
611 0, 92 | 90 12 Jne.84)12 Dec.84)!2 Jne.8512 Dee.sé 
> 11 6, 37 ; 35412 Jne.8412 Dec.84/12 Jne.85,12 Dec.8i 
= 48, 4 S*July84 5 Jan.85) 0 July85, 0 Jan. 8¢ 
7 4,13) 93 5 May83, 0 May84) 0 May85 5 Mays6 
9 41154109 6 MayS4 6 Nov8i) 6 May85) 6 Novss 
we | eee | O July84) 3 Feb.85) 0 July85 0 Feb. 86 
0 July84; 3 Feb.85, 0 July85 0 Feb.86 
.. | «+ | 5 Aug83! 5*Jan. 84) 34Aug84) 5*Jan. 85 
93 | 8} 6 MaySl) 3 May82| 4 May83 nil since 
325, 245 6 MaySl) 3 May82) 4 May83)nil since | j 
5 | 44 0 Feb.84 0 AugS4) 0 Feb.85, 0 Augs5 
16 0 62, 60), 6 July84| 6 Jan.85) 6 July85| 6 Jan.86| 
at oh . 
} 16 7 Spy Ses 5 Oct. 84 6 Mar85) 4 Oct.85 3 ApLs86 
8 | 74,10 May83) 7 Nov83| 7 May84) 24 Mayod) 
nil. | 8} 7 10 Aug82 10 Aug83| 5*Dec.83. nil since. | 
nil 133) 13} 5 Dec.82) 4 Dec.85, 0 Dec.84, 0 Dec.85) 
nil. 94; 6 | 5 Sep.84 5 Mar35, 0 Sep. 85, 0 Mar86j 
6 10 | 6}) 5 Sep.84, 5 Mar85) 24Sep. 85 24MarS6) 
nil, 931 6 | 5 Sep.84 5 Mar85) 0 Sep.85, 0 Mar86) 
9 24, 2/|7 Aug82 7 Aug83| 7 Aug$4, 6 Aug85, 
nil, 43] 44) 24Mar84, 24Sep.84) 0 Mar85, 0 Sep. 85) 
| | st 
~ Owe | ae | 4 ApLS4) 5 Oct. 84, 5 Apl.85) 0 Oct. 85) In10,842 
i 6 for 82 4 for 83 0 for 84) 2 for 85 |Del3,981 
nil, 


2) 1| Last |dividend| 20 July | 1882 | 
| 
| 
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THE INVESTOR'S MONTHLY MANUAL. 


MISCELLANEOUS COMPANIES—Continued. 





NAME. 





STEAMSHIPS—(Oon. : 7 
Mississippi & Dominion) 
Steam Ship, Limited . 
National Steam Ship, Lim.,) val 
Do 8 % minimum pref. ...| 
New Zealand Shipping Lim.. | 
North of Scotland, Orkney| 
& Shetland Stm. Navig’ ‘n| 
Orient Steam Navigation, L.| | 
Pacific Steam Navigation.. 
Palmer’s Shipbuilding & Tro 
Limited, A ........scss0e 


Peninsular & Oriental Steam| 
Navigation ............... 
DO NOW..........seceeeceeneees | 
Royal ExchangeShipping, L. | 
Royal Mail Steam Packet...| 
Samuda Bros., Limited...... / 
Shaw, Savill, x Albion, Lim. 
State ‘Steamship, Limited.. 
Tyne Steam Shipping, Lim. | 
Union Steam Ship, Limited) 
DO. BOW ..0 0.2 snsseccscnccoveses] 
Union Steamship of New| 
Zealand—London Reg. | 
West India & Pacific Steam| | 
Ship, Limited ............ 


| 





CAPITAL. 


| Number 
| of Shares. Sh 


21,538) 
75,000) 
25,000) 

100 ,000) 


31 000! 
46, ,642| 
59,085) 
6,954 
26,2 7] 


50,000 
20,000) 
32,510 
15,000) 
10,000) 
39,075 
25,010; 
12,000) 
17,502) 
19,998, 

| 


34,876) 


16,000) 


TEA AND COFFEE 008. aa 


PRT TROT. sv cnces coocetiscess | 
Borelli Tea, Limited .........| 
British Indian Tea, Laie 
Darjeeling (Tea), Limited... 
Eastern Assam (Tea); Lim.| 
Jorehaut Tea, Limited ...... 
Lanka Plantations, Limited | 


Lebong Tea, Limited.........| 


Luckimpore Tea (Assam) L.| 
Ouvah Coffee, Limited ...... 
Scottish Assam Tea, Lim...) 
Tambracherry Estates L. ... 
Upper Assam Tea, Limited 


Anglo-American Telegph. L. 


Defrd. recvs. 
~ oe { div. after 6% 
— Preferred 


Brazilian Submarine Tele- 


TELEGRAPH _008,.—(& |canue max cracr way! 
£1,775,760| Stock. 100 eT. 


£2,612,120 Stock. 100 54gx) 
£2,612, _ Stock. | reat 





graph, Limited ......... 
Do 5% Debentures ......... 
Consol. Telephone and Main 
tenance, Limited © ...... 
Cuba Submarine Telegph. L. 
Do 10 per cent. preference 
Direct Spanish Telegrph. L. 
Do 10 per cent. preference 
Direct U.S. Cable, Limited 
Eastern & South African 
Telegraph, 5% deb. 1900 
Eastern Extension, Australia 
and China Telegraph... 
Do6 L debentures, 1891.. 
Do 5% Australian Subsid y 
debe ntures, 1900......... 
Dob % debentures, 1890 
Eastern Telegraph, Limited 
Do 5% Seaton 1887 
Do 5% debentures, 1899... 
Do 4% debenture stock . 








Do6 % preference shares 
German Union Teleg. & Trst. 
Globe Telegraph and Trust 

Do 6 % preference ......... 
Great Northern Telegraph 

os ae % debentures 


tee eeeeee 


India Rubber, Gutta Percha, 
and Telegph. Works, L. 
es % debenture stock, 1886 
o-Kuropean Telegrph. L. 
Lancashire & Cheshire Tele. 
phonic Exchange, Lim. 
London Platino - Brazilian 
‘Telegraph, Limited ... 
National Telep ephone, L., 6 ¥ 
preference 
Do Ordinary 


TOR ee wen eee ees 


£100,000, 


10,000) 
7,817 
12,500 
6,771 
12,224 
5,000 
15,000 
10, 000) 
i 7,059) 
10,000) 
9,104 
160,000} 
25,000 





meatal 
£150,000 


224,850) 
16,000 
6,000 
13,000 
6,000 
60,710) 


£550,000! 


250,000) 
£320,000) 


£640,000) 
£100,000; 

380,000) 
£450,000) 
£200, 000 


£500,000) Stock., 100 | 
10 | 
10 | 10 | | 053 i 
10 | 
10 | 3 38x 13), 


70,000) 
22,050! 
150,000) 
150, 000) 
150, 000! 
£89, 000 


£280, 009) 


31 200 
17 000 
300,00 
38,348, 


Amt. | 
of 


are. | 





15 | 


30 | 2 
20 | 2 
20 | 2 
10 | 


20 
10 


10 | 


10 


10 | 


10 
R 
10 





10 | 10 | “nx 
100 |100 | 
1 
10 | 
10 | 
10 | 
10 | 
20 | 20 


100 
10 | a 


100 {100 
10 | 10 | 
100 |100 | 

100 1065 108 105 |1064 
102/102 100 102x 


100 100 1045, 106 103 | ‘oat 
100 |100 1065, 1064) 104} 1043) 


10 | 


om 
15,000 10 | 10 | 


PRICES OF THE 


Lowst. 














| 20 164) 164 
+£1 | iretu ned 





o's 
t jt 
Gre 


Tk. 7 
Dts 


to 


oo ae pape ee 


| 26 | .. | TApL84! 7 Ap 


ra 
a) 
r= 
oe 


~ 


. 


9 
a 


ee 


— 
Oo Cre 


bob Cos toh 


: — 
- Oro bo 
See 


- 


e 


| 103| {| 108 104 104 


105 1054)105 106; 


0 |128x 123 114. 123) 
100 100 09S 111 108 1094) O11 
11044 105 |1043/105 | ae 
103 |103 1014/1013 
Ligx! 11g 104 103 


Site Be Se Os 0k 00 45, Oe 


14 124! 6% pai 
6) 15 | 123, 8 % in 1883, 18 84, 
91106 |103 | | 5 July84) 5 Jan.85) 5 July85, 5 Jan.86| + 399974 
6109 Oea 5 Septs4 5 Mar85. 5 Sep.85, 5 Mar86 


104. ila gees Feb.85 10*Aug85. 20 Feb. 66! 
$ 385) a4 5*Novas| 11 May85 5*Nov.85 19 May 86, 
1 10 ly 1) 6 Augs4 7*Feb.85) 7 7 Augss| 7*Feb. 86 
33} 3/2 Mays 14Novs4 | 1gMay85, l Nov85, 11,937 


108 | 6 0 0 124 103| 6 Augs4 6*Feb. 85 6 Aug85 6*Feb.86 


i 41 3H 3§ 1}Aug84! 2 Feb.85! 24Aug85! 3 Feb.86 
Ee tenga eke! anges! a roo | 


oS 


10 | 234) 233 225) 234) 
Stock. 100 |102 103 '102 103 
25 | 25 | 38 | | 


l | 














= ——— 


[est yrs.|PRICESOF| naa rel sine ae 
1886. DIVIDENDs. 
“i Last Four. 
& | = | Rate % per Annum, including Bonus. 
mo |S * Interim. 
54 4g si | 5*May83 6gNov83, nil since. Re 
| 2z5, 19 vhs 4 Feb.82 5 Feb.83) nil since. 
5H} 4) obi 8 Jan.84) nil. since 
Bice 10*Feb.84. 5 Aug84 5 Sep.85 
2y5, 2x5 84S8ep. 84 11%Mar85,8} Sep.85 113Mar86 
46} 8) * <4 ao 5 Apl. 82 nil. since 
314, 28}, 6 for 83 74 for 84. 5*Nov.85, 74 for 85 
214, 18}) 8}Sep.83, 6*Mar84' 6 Sep.84) nil since 


134, 114, 84Sep.83 6*Mar84, 6 Sep. 84) nil since 


62 59 | 5*Jne.84) 9 Dec.84) 5*Jne.85/11 Dec.85 
24, 5*Jne.84 9 Dec.84 5*Jne.$5 11 Dec.85 j 


5 

Z 

om 8gOct.84 3;Apl.85 1¥O0ct.85 0 Apl.s6 
10 Apl. 84 5 ApL 85 44 May86 


23 2 Last dividend, M ay, 1880. 
134 113) 5 *AugS4, 7 Feb.85 5 Aug 85 7 Feb.86 


16 14 | 0 Nov84 5 Mar85, 5*Sept85) 5 Mar86 - 
7}, 5} 0 Nov84 5 Mar85 5*Sept85| 5 Mar86 s 232000 


ot 113/10 Nov84 8*May85\10 Nov85 8*May86 


164 rae 4 Feb.85 | O*Augs5 2hFeb.86 140,170 | 


| 
| 
| 


——- 
' } } 


9 46 | 43 [10*Jan, 85; 18 July85 10*Jan.86 30 July86 


oe 8* Dec.83/24*Jan. 85} 34May85 3*Jan.86' 
5} 3 § Aug76 14Aug77/ _sAu 84, 1 Aug85 

F s5| 8 Apl.86 
4 ‘| Last Dividend May, 1877 


| 43. | 38.) 8 for 82 pd.July83 12h for 83/15 for 81 


53, 4416 percent’ Mar. | 1883. 6 Jan.86 
123. ny 12 7 6*Jan. 85, 12 July85, 6* Jan. 86 
54 | es oy | 2 34July85 
3} 9 A 5 Jan. 82) nil since 

6 | 53/5 July82| 2 July83 5 July84) 5 July85 
15) 16) eas ‘7d August| 1882, | nil since. 

1 4} nil. nil. nil. | nil. 





9\ 374) 31 | 2} for $2\ 3} for 83, 34 for 84) 1} for 85 ) 


614) 513, 54 for 82, 6 for 83) 6 for 84 24 for 85 


i 13; 95) 0 for 82, 4 for 83) } for 84; 0 for 85 


S| 114) 103 Total for) 1884- 5, 6; % paid |Quarterly 
3107 -. 5 July84) 5 Jan.85) 5 July85) 5 Jan.86 


3 Lay! sho July82 5 July85 5 Nov85) 5 May86 
| 114} 104) 9 Aug84) 7 Jan.85,10 Aug85, 7 Jan.86 


19 | 173/10 Aug84/10 Jan.85 10 Augs5) 10 Jan. 86 
2 | 1} 3s Oct. 82) nil since | 


12 | 93/10 Oct. 83,10 Ap184 10 Oct. 84) nil. since 
103) 83 Total in) 1884-5 4%) 3 Oct. 85, 3 Jan.86, pai 


0/106 1103 | | 5 July84 5 Jan. 85 5 July85 5 Jan. 86) 


$; 134) 114) * Qrtrly) * Qrtrly! 7 ApL85| 7 Apl.86 ) =.- 
{108 | 6 AugS4' 6 Feb. 85) 6 Aug85 6 Feb.36, J 


0106 |103 | 5 July84) 5 Jan.85| 5 July85| 5 Jan.86 
#104 |101 | 5 Nov84, 5 May85| 5 Nov85; 5 May86 
5} 124, 104; 6 July83. 6 July84 6 July85. pa. Qrtrly. 
9/104 |100 | 5 Aug$4 5 Feb.85 5 Aug85, 5 Feb.86 
0108 }104 | 5 Aug84) 5 Feb.85| 5 Aug85 5 Feb.86 
6/103 100 | 4 NovS4; 4 Ma 85) 4 Nov85 4 May86 
143) 132)6% paid qr iy 
10 | 94 J | 58 for 84' 5 tor ro Pd Qurtly 





an. » April, Jiuly, Oct 


73) 68) 4gJul 83, 43Ju 84, 45Jul ty 
id qr’ 'trly. ve doe, 5 H july, Oct. 


6 Sep.84 6 Mar85\ 6 Sep.85, 6 Mar86 









ee, 


7 May82, 8 Nov82 6*May83_ nil since. De 18 








TE 
Orien 
Reute 
Subm 

Do 
ae 


Z 
Do 
ce 
Unite 
Do] 
ll 
W.C. ¢ 
Do. 
Weste 
Braz 
Tlgr 
Do6 
Do6 
Wi ont 


TRAM 
Anglo- 
Do 6 
Barcel 
Belfast 
Birken! 
Do 6 
Birmng 
Birmin; 
Bordea’ 
On 
Brazilia 
Bristol 
Do n 
Calais 1 
Caleutt 
Carthag 
City of 
wa 
Do 6 
Dublin 
Edinbu: 
Glasgov 
Lin 
Hull St 
Imperia 
Leeds 'T 
Leiceste 
Liverpo 
and 
London 
London 
London 
Do 6 | 
Do 5‘ 
Manchs 
A, ( 
Do ne 


Southw] 
Sunderl, 

ramwa 
Tramw, a 
Tramwa 
V Vale of 

ienna | 
Wolver} 


America 
Limi 
Do de 




















May 





CAPITAL. Monrtu. 
TAME wars ee _ Last 
NAME. | Number | Amt. ew eigig Busi- 
| of Shares. aa Par 2 &i/ tis ness 
aes | __|Share. | fini §i4 Done. 
TELEGRAPH—(Oon.) | —— 
Oriental Telephone, Lim.... 220,000) Mou i al a ; 
Reuter’s Tolagenss Lim. ...| 10,000) 8| 8! 6 x x 4 ts 
Submarine Te egraph aba £338,225) Stock 100 205 21 2 : 63 64 
Do scrip 75,000 1 1 205 0 200 205 | 207 
VSECTIP accocercceseesseveces } 9 
Telegraph Construction and} 2% ee 3 
Maintenance, — 37,350/ 12) 12 37 | 374 37. | 373! 37 
% 1ODD ...ry2< 215 es 74, 3732 
= 6, Be on Trust £150,000, 100 100 |1054.107 104 1055 105. 
certifs. (originally 5/)...) £186,750 2k) 2h) 16 . 
United Telephone, Limited) 80,000) 5| 5 193) 133 cs Is 1} 
Do NewShares(at 2 prea. | a" “4 123 les 
1d paid)......ssseereeesrens 20,000 Bi al vl omiel - ‘ 
wcofamerica'telegrpb,L, 30,0001 10|10| 44 4) 4 af a” 
Do 8 % Debentures cosess £150,000, 100 100 1114 1125 1b 2, 1123 
Western and Ordinary Wee 45,181} 15|15| 73 7% 7/1 7 oo 
nian | Pred 3hray ry a A) ete ty 
Mes debentures A, 1910, iseeaael 74 al aot 34, 3) 34) 3 
3 debe oan 1910) C50 | 100 [100 {1063 108 (105 |106, 1064 
a aoe Teleg tu q 1 250,000; 100 100 104 105 103 \104 | 105 
estern eleg. (U.S.); 
7% Ist mt. bldg. bds.by 1902! 1,373) $1,000 1024123 123 120 
A ee 2$)123 125 120 120x 122 
Do6% string. bds. by 1900) 948/31 100 1105 (107 103 ‘loz | 1033 
West main - nae Tele-| a” 8 - 105 107 103 105 | 1033 
graph, UM1bCG «++ -eesss 321) 10 | 10 j ” ‘ 
Do67, Ist pref.(cumulatv.)| 34,563} 10/10) 94 9} 8i 83 aft 
Do6’,2nd pref.(cumulatv.) 4669} 10|10| 6} 6% 54 54 64 
TRAMWAY & OMNIBUS|\008. [| |... 
Anglo-Argentine Trams., L. | 40,000) 5| 5 ; 7 | ol 7 74 
Do 6 7, debenture stock... £66,600) Stock |100 (1174 1224 1174 122; 122)" 
Barcelona Tramways, Lim... 10,000; 10 | 10| 84x, 84 8} 84 8ye 
Belfast Street Tramways ... 12,600, 10 | 10 | 103) 103 102 103 102 
Birkenhead Tramways ...... | 3,050| 10,10} 25; 3| 2| 2% 2} 
Do6 % preference .....-...| 27,255, 101101 4) 44 34 4) 4 
Birmaghm.&AstuTrmwys,L| 6,800! 5 | 5 | 108... |. | 103, 10% 
Birmingham Central T.,L.; £27,800) 10) 10 148 148, 134 134 13h 
Bordeaux Tram ane’ { Prt 25,000; 10/10) 9) 9% 9) 9 y} 
Omnibus, Lim. ... Prf.. 10,000; 10,10} 10; 104 92,10) 10% 
Brazilian Street Railway, L.| 49,600 9} 2i lx WW 18 
— Tramways, Limited) 10,000 10/10) 84 93 8h 9h 91 
IO TOW... ccc eeeceeeereeneee . 5,000 10 8 6 74! Gh 7 as 
Calais Tramways, Limited.. | 14.000! i | a al ans ee 
‘ Wy ° } ’ | vo 0 ~j 3 «-j 3 <j 
tarthne & Hore Lim..... 34,440) 10 | 10 | 44) 52) 44 Sf OY 
Ging tHer:Sim.TensL/ 15,000) 10/10 44 6 48 OO 
way, Limited ectebpedesne | 80,000) 5| 5| 83} 8% 84 83x 83 
ate 6% perm, deben. stk.) £116,000| Stock 100 120 (1224 120} 1224 123 
Alnburgh Street Lramwys. | 28,899 24 12) 124128 1248 
Clap Seaceiey Sener 10 | 10 | 12h) 124) Dale re - 
mited sisiaiesusornnsice | 35,000! 10| 9 | 14g/4hg 1481494) 149 
oe Tramways ricki 7,500 101101 7| 74 7 74 7h 
ae Y ramways, Lim....} 17,770) 6\ 6 l 13} 1 1} lA 
eds ramways eee eeereeees 16,000: 10 | 10 78 74 78 74 74 
Leicester Tramways ... ~ 
iy aa oe 5,000; 10/10)... | + . 
Liverpool United Tramways| 
and Omnibus ........... | 44.50) 10 | 10 jLL}h12ve 118 11g 116 
‘ . 7 ’ 6\*<16 s 
— Seen 594,10)| Stock 100 (22642274 22542274 226 
pain Stross Teneeeyant | Seem | 10 | 10) 10 ee cael vel 19 
Do rr sas BAYS... ceeeeeeee | 35,000! 10 10 16% 174 163 74 74 
Do5 P > Crence .........| 8,000 10 10 14§ 15 144 15 148 
ae venture stock... 130,100) Stock |100 Li14 1114 1094 1113 1124 
Manchstr Carriage & Tram., 
oe Ree eT vee 7,500 20/15 | 262, 26] 254 254 254 
eee! eee 15,184 10 | 10 18k 184 16% 167 163 
eh grab ur naonianti | 13-779! 10 | 74) 138) 138, 128) 128 123 
Nth Metropolitan Tramwys| 84,700, 10 | 10 | 19, 20 194 2020 
Nth See eeaary, 1888 vs 11,506, 10) 8 13 13 13) 133 (134 
Staffordshirelrmwys.L| 12,000, 10/10/ 6 6 5} 54 3 
ctingham & Dist. Trams| 8,000, 10/10, 7)| 74 Gf 7 6 
Sheffield Ty ramways, Lim.) 24,500 10,10 6) 6} 65 7x 6 
Southam ton Trane ; 8,000; 10/10) 64 6g 64 68 63 
South Lenten Tee ay--+--+4 5,000 10\ 10) 9} 94 9' 9) 9 
quth London Tramway...) 23.868) 10/10) 5, 5 4% 5) 48 
outhport ‘Trar im, | 5 14 
Southwk.& D nways, Lim. 3,900' 10 | 10 | 148 14} 14) 148 14} 
Sunderlae obtid.Trams,L.| 13,000, 10/10) 4 4 3} 33,3 
ramwaye Co, ar een. 6,000 10;10) 4/| 43 3% 4. 3s 
amways Co. of France,L,| 15,000, 10/10) 5! 6 54 6 Bs 
TainwaysCo.of G poet : ‘ | hel 
sine Oat zermany,L, | 39,500; 10 10) 135 133 13 133 134 
Vale of Oe nion, Limited) 40.000 6055 | 5 5, 5g OAR, OS 5 
Vienna G yde Tramways bas] 25,000: 10} 6| 2 2 3 1g OW 
aon — Omnibus, L, 16,219 5/ 5| 14 2) 1. 1g 
TRUSTS 8.250, 10/10) 5 53 48 5) > 
“nrrican Investment Trot; | See is ae 
Do defersex” preferred...| £500,000) Stock 100 117x118 [117 118 | 1183 
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' 








9113 |1054) 5*Sep. 84 
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} ) >| vr Oo . 
COMPANTES—Continued. 
aan yrs./PRICESOF : EE ss 
divs. yid.| 1886. 
een 6 DIVIDENDs. 
at Latest » + ti. = 
Price | =| OE 24, Of Last Four. Resrv. & 
PerCent “So 3 Rate % per Annum, including Boaus. Blnce.aft 
cileadue Interim. Last Div 
=: ¢ Me ee | ___ 
nil, 5 3 - £ 
Ye; Yo; 5 May83) 5 My.8 avy RS! 
: wil, id 6 5* Oct. 84 5 ApL3o "Oct : May = 3,945 
? 4 0215 |200 113 Sents a Apl. 86 8,948 
7 oS epts4 I4 Mar85 15 Sept85/144 Mar86 
23, 2 14}Sep 84.15)Mar85 164Sept85 16}Mars6_ f 189621 
6 8§ O 39 | 36310*July8i30 Feb.85 
; ) 39 | 36} 10*July8430 Feb.85 10*July85'30 Feb 86! 116.7 
4 UV 61073104 6 July84, 6 Jan.85) 6 Julyss a — 7 116,766 
512 9 1% 141/4Nov841/1May85\1/1 Novss! 
£16 Bl U8R Veta en ELt May85i1/1 Nov85) 9d My.86/pr certi 
4 40 138, 12 (11 July84, 5 Dec 84/15 Jly. 85! 8 Jan 86 y a 
can 7 ” - $4,710 
aes eve aud 5 Dec 841! , fe - 
4 % 6 44 4. 4 AugS4 0 Feb.85) 4 ptt 7 oe 
: 2 Be I14 109 8 Jne.84, 8 Dec.S4 8 Jne.85 8 Dec 851 \ 1,000 
> 77 13) 73) 68 © Angst) 0 Feb 85) 0 Augs| 54Feb 86) 
me Mey 3} 3 — 0 Feb 85 0 Aug85| 23Feb 86) 
5 10 3109 105 | 6 Aug84) 6 Feb 85| 6 Aug8s| 6 Feb 86! 
5 : v ) + 85; 6 Aug85! 6 Feb 86 
13 10105 101 | 6 Aug 54 6 Feb 85) 6 Aug85 6 Feb 86) 
S , t « j i | 
5 4 9123 117 | 7 Nov84) 7 May85| 7 Nov85| 7 
rs : Z : Se. J aydo j NovS85) j MaysSé6) 
9 10 2105 100 | 6 SeptS4) 6 Mar85/ 6 Sept35! 6 Marta 
nil. l 5 0 Oct. 84! 0 Ma al r ad 
6 17 a} Y -S MayS5|} 0 Nov85} 0 May8é6| 
¢ = , 95 84 6 Oct. 84 6 May85 6 Nov85! 6 MayS86| 114937 
_* 7) 5s 0 Oct. 84 0 May85) 0 Nov85| 0 May8e| 
= Lemmeies cumemasene mien |__| —__—— 
5 14 4 74 6} 7*Oct.84! 9 Apl.8s| 7*Oct. 851 
Se eee 03; « Uct. 8 Oct. 85) 9 Apl. 8f 
4 S 2 ss LS 6 July84) 6 Jen 85 6 J uly85} 6 ants) 5,500 
oif & 9! 8 4"AugS4) 5 Mar85) 5*Sept85) 5 ApL 86) 1,062 
5 a 7 114 10 ae 6}Feb.85) 54Aug85| 64 Feb 86! 270 
we 33; 2 nil. a tl 7" 
nil. 7 | 33) nil. wil nil wi \} 972 
103 188 6 Aug85) 8*Feb.84\12 AugS4| 1,020 
ie f) ie Use a ia 110 Sep.si} 5,456 
= % 9)’ 8, 5*Aug84 7 Mar85| 4*Aug8é| 7 Morse! — 
5 9 O 104 9} 5 Aug84) 5 Mar85| 5 Aug8!| 5 Mar8b| i 
. . 6 a 4 0 Oct. 54) 5gApl.85 332O0ct. 8!) 5 ApL8é) 2,829 
e &° 9 i 4 Sept84) 4 Mar85 4 Septs | 4 MarSt|| 5,550 
‘ 7 1 a9 os 4 Septs4 4 Mar85} 4 Sept8'! 4 MarSt j 108 
) 4 3 24; 4 July84 44Jan.85) 4 July8?) 4 Jan. 86) 1,250 
: : . 54 4 0 Septs4 0 Mar85| 0 SeptS?| 0 Marsé| 3,980 
3 4 6; 3) 2 Apl.83) 2 Jne.84| 2 Mar $5) 1 MarSt| 3,127 
5 14 8 9  $}10*Oct. 84/10 Apl.85 10"Oct. 8°10 Apl.si ! 
4 18 Uv 125 115 | 6 Jne.84' 6 Dec 84\ 6 Jne.85) 6 Dec 8} f° 
419 6 10% 9} 4 AugS4) 44Feb.85, 45Augs*| 5hFeb 8} 9,908 
> 0 12 ll 7 : A > . . - nai a . j 
4 2 24 lly 5 AugS4 64Feb 55; 5 Aug 85) 5 Feb St) 17,890 
6 2 s 1625 13% 10§Aug84 10 Feb 85|10 Aug84|l0 Feb sr | 62,123 
215 10 74 63) 4hJuly84 54Feb.85 2hJuly85| 3 Feb 8} 6,312 
nil. 1} 7 nil. nil. nil. | See eis 
316 3 73 6 4 Sept84) 2 Mar85) 3 Sept85) 3 MarSt | 7,410 
a - ve 10 Aug84 10 Feb.85|10 Aug85|\10 Feb.8t| 3,630 
4 9 «122, 10% 44July84 74Jan 85) 5 Julys5\ 5 Jan.s¢! 39,928 
3 10 1.233 2235 124Aug$4 124Feb 85|124Augs/|124Feb 8t| 150,241 
4 13 O 19} 18}, 84Aug$410 Feb 85| 8hAug85| 9 Feb 8t| 18,640 
411 4 174 164) 6ZAug8410 FebS5) 6ZAugS5| 9 Feb 8 ] 
4 0 © 1 144) 6 Aug84! 6 Feb 85) 6 AugS?| 6 Feb St se 
4 10 GA15 \1094 5 Oct. 84 5 Apl.85| 5 Oct. 85) 5 Aplse! J 
5 6 0 28! 255/12 Oct. 84 8 Apl.85|12 Oct. 8] 6 Apl.se| 
5 7 6 194) 167 12 Oct. 84) 8 Apl.85)12 Oct. 85} 6 Apl. Se) >} 3,155 
5 7 Oldyy, 12312 Oct. 84, 8 ApL85/12 Oct. 8¢) 6 ApL St | 
512 6 = _ 9 Aug84 94Feb 85) 9 Aug85| 94Feb 8t) | jog540 
6 + 8 6h 5 “os 3 Aug84} 3hAug85) 35Feb sé} 1,100 
4 5 8& Th 6h 5 Aug$4 44*Feb 85| 3 Aug8i| 3 Feb 8€) 
4 5 8 7 i 6} 3hAug84 5 Feb 85| 3 Aug8é| 3 Feb 8t| 3,200 
6 1 68 6 3 Sept84, 5 Feb 85) 4 Sept8é| 4 Feb 8¢) 393 
él 9; $3/ 2hAug84| 5 Feb $5) 5 Aug85) 5 Feb 86) 892 
4 S&S @ 149) 143) 7 Aug84 8 Feb 85, 7 Aug8*| 6 Feb.S€| 6,167 
- 44' 3 ea .. | 1 Feb.85/ 2 Feb.8¢| — ... 
t 7 6 4) 3} 0 AugS4) 14Feb.85) 0 Aug85) 34Feb 86} 575 
nil. 6 4} Lastdividend 23 p |sh.,toJne|30, 1882 a, 
5 3 S 13% 13 | 74Sep.84 7 Feb 85, 6 SeptS?) 8*Mar5S6) 11,145 
€é 0 0 34 44 4* July84 6 Jan.85! 4* July85| 8 Jan.S€) 5,413 
5614 32 13, 3 Aug84 24Feb $5) 0 Aug85) 2 Mar86) 
7 : . 6 ii 
nu, 2 eee es | pier oe 4 
6 10 O 5h 49 3hAugS4 4 Feb 85) 3 Aug35| 34Feb a 
j a oe a ee RS fe es Oe 
3 i abc diiaaal 
4 4 9119 [114 | 5*Sep.84 5 Mar85 5*Sep. 85, 5 eta - 
5 12 8 Mar85, 5*Sep.85, 7 Mar86 50,014 
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MISCELLANEOUS COMPANIES—Continued. 
ee EE CECE AAA ALAA eS Oe ens 2! a 
| PRICES OF THE Last yrs | PRICESOF| 
CaPITAL. | MonrTH. | Last divs. yld.| 1886. | DIVIDENDS 
) | | e 
ee -- ——) Busi- Investor | -s eatin’ 
NAME — Amt. | ©) 414) ® |_ness jat Latest; @ | 2 | Last Four. Re 
\ | me lo he ak (So) me | ESV, & 
kine at 2 2 e 3 | | Done. sere | = 8 | Rate % per Anpaens inctotiing Bonus. Bnee. aft 
n *| — 5 | 4ast Diy, 
— — ——-|—_|——_ | ——_ —.|—_——___-—— _—— | ——| ———_ ” char 
TRUSTS.—(Con.) ner 4 | al | | . 
Foreign, American, & Genl. | | | 
Invest. Trust, Lim.—Pref.| £500, 000) Stock | 100 15x 118 {115 {118 | 1174 | 4 4 9118 |L134) 5 aw 84) 5 Mar85) 5 Sep.85) 5 Mar86!) 
Do deferred.........-..... £500,000) Stock | 1100 11055 1073 10541074 1074 5 12 91083/101 | 5 Sep.84) 64Mar85) 5 Sep. 85} 7 Marse' } 4160 
Foreign &. Col. Gov. Trust, ; a | _ | 
Limited, 5 %, preferred] £1,202,455) Stock | '100 1244) 11254 1244 1254, 1255 | 3 19 8 |1254)120 | 5*July84| 5 Jan.85) 5*July85) 5 Jan.s6) | 202235 
Do deferred ..........---++++- | £1,106, 755| Stock |100 126 mane ghee eta 1274 | 5 9 9128 |120 | 5*July84 9 Jan, 85| 5*July85| 9 Jan.36 pene 
Governments Stock Invest- | ad | res | 
ment, Limited............ £500,000) Stock | 1100 ea 844) 895) 843) 89; S9f (5 11 9 895) $05, 5 July84| 5 Feb.85) 5 July85) 5 Feb.86! 11,045 
Mercantile Inv ry ge -_— saa aii hited | at a | | 
General Trust Pref. ...| 75,000; Stock | 1¢ ins 112 2 in a 
Do do Deferred ......... | £175,000/ Stock |100 | ... 103 | 103| ... aD ag os mee 
Municipal Trust, Limited... 4,289) 50 | 50 | 29x 31 | ? Sit. er 416 9 32 | 284) 3 Mar83| 34Mar84| 34Mar85| 24Mar86| 
Omnium Securities, L. —“A” 8,000) 10 | 10 | a §| 7) 8| 78\|6 5 6 8| 6 5*July84| 5 Feb.85| 5*July85| 5 Feb.86) 5.083 
Railway Debenture Trust, L| 50,000; 20 | 10 | 103 9) 10| 10 6 O GO 103 9} G*July84; 4 Feb.85) 5*July85 7 Feb.86 ’ 
Do 5% deb,, red. at 10 pm.| £1,000,000, 100 100 i H121L 112 | 112g |g 9 3112109 | 5 AugS4| 5 Feb.85| 5 Augs5) 5 Feb.svi | 90,905 
Do 44 % debenture stock; £250,000; 100 /100 105 a} a 106 “a 4 4 10106 |:02 | | 4hJulys4) 4hJan.85) 44July85! 44Jan. 86 J " 
Railway Share Trust,L.,A sh| 50,000! I 10 | - | 7 a igi 217 2 7%, 6% S*July84| 0 Feb.85| 0 July85| 4 Feb.s6 
Do y* “eb 6% Bsh.| 25,000) | 20 | | 244 231 24 | | 233 5 0 O 244 224 6 Aug84| 6 Feb.85) 6 Ang85| 6 Feh 86 
Railway Investment, L. pref £1,700,000) Stock | 100 | a 91 95 894} 893 4 9 G6 95%) 894) 4 Oct. 84) 4 Apl.85} 4 Oct. 85) 4 Apl. 86! 
caren reese ac | £1,700,000) Stock 100 |194x, 19%) 188 193, 19) | 2 27 9 244) 188) 8 Oct.84 1 ApL85) § Oct.85 5 Apl.s6 
ist Scottish American Trust) 
+ Company, Limited......| £300,000 100 100 75 4h. pe, 1743) 1744 4 12 0.176 172 | 8*Nov84 8 May85 8*Nov85 8 Mays6| 49,248 
DA EO, FO. acc evenscdseseress £400,000) 100 (100 (176 (177 1754177 | 176 413 &1804159 | | 84Sep. 83) 84Mar84 ere 84Mar86| 59,893 
Berd do, dO ......s00.000040:. | £400,000) 100 100 163 163 1614 1614 | 161 412 91634 159} 74July84) 74Jan.85) 74July85) 74Jan.86) 46,443 
Submarine Cables’ Trust . i 3,351; 100 100 |102} }1033 100; 1004| 995 5 19 4110 1004, 6 Oct. 84) 6 Apl85) 6 Oct. 85) 6 Apl.86) 1,949 
oseuciedeninesetie |_| |! | | —___ |_| | —  eecabitieliiesmealienteiinisiaia | 
WAGON & RiILWAY Cal RRIAGE 008. } | | 
Ashbury Railway Carriage| | | | | | 
& Iron, Limited ......... 3,000, 60 | 55 | | 244 25 | 24 | 244) 27 | 254) 24 | 23Dec.83| 5 Nov84| nil since | 
Do new ......seeerereenreees 9,828; Ill | 4 24 24, 2 | 91 <4 | 24 1| 2+Dec.83| 5 Nov84! nil since 
Birmingham Rail. = : | 
and Wagon, Limited .. 10,000, Ie | 10 | 9% 94 9% 94 98 | 7 13 8 103, 9% 5*Aug84/10 Feb.85) 5*Aug85/10 rst | 
Do second issue ............ 10,000 10; 4] 34 , 34 32,8 10 9} 34| 34] 5*AugSt 10 Feb.85| 5*Aug85/10 Feb.86 | 93,122 
ome mere Ce as 10,000, 10/10 10%! 11; 104 113) 1] | 5 4 11}) 103) 6 Aug84| 6 Feb.85| 6 Aug85| 6 Feb. 86 J 
8 ad So 8 
Railway Wagon, Lim. ...| 33,000 10) 4/ 5 5 5) 5h 5417 2120 54 5 10 Aug84\10 Feb.85|10 A ? ‘ 
0 Z 53) 8 | g eb.85 ug85| 88Feb.96| 16,124 
British Wagon, Limited . 2,500, 20/10) 9 | 94 8% 8%) 98 |6 17 4 93) 82 6 Aug.84| 6 Feb.85| 6 Aug83| 6 Feb 86) | 
DO weseeceesseeseecsseerteseenees) 2,500) 20 | 6 | 58 ot : 5i;} 5$ | 619 O 5 5 | 6 Aug84/ 6 Feb85) 6 Aug85) 6 Feb.86 \ 8,188 
‘ SE caivintiegtgensetund setts: see] 5,000) 20; 3)| 23 25) 24 2% 2) | 711 6 23 24 6 Aug84| 6 Feb.85) 6 Aug85| 6 Feb.36) J 
Gloucester Wagon Co., Lim. 33,750) 10/10) 6| 6] 53 58} 53) 5 6 9 6§| 58) 4 Sep.84| 4 Mar85| 4 Sep.85| 3 Mar sé!) . aa 
once pte 4 16,250, 10) 5 | 28) 28) 2¢ 24) 2h | 7 15 G 2} 2h 4 AugS4) 4 Mar85) 4 Sep.85) 3 MarS6 J ° a 
incoln Wagon & Engine, 12,500) 20; 3) 33) 34) 3 3h «628 | 6 Lh 6 3h 3 | 7 Mar84| 5*Aug84/ 7 Mar 85) 6 Mar86| — 2,500 
Metrop. Railway Carriage Bes ; 
and er eee 30,000, 10 | 5 53] 5d) 5# 53 SIie7 6 xe rr 
wigan tafCace Wagon Mg) 3 ab AYE SY AEP a 9 8 S119 Sa ates Sa oars 
0 6% preference im. | 10,000, 20 > 1. gen Eee 319 12 | ¢ eee ae 5 6,681 
North Central Wagon (Ro-| | a ‘ ‘ oe 6 Sep.84) 6 Mar85| 6 Sep.85) 6 MarS6j J 
RII 5 ons chavicpsscoses 2500! 20 | 20 | 152) a 1152) 15z! 152 j - x . . 
Sos) BB Ee ae es seems Meena) 
Ree Savarese 2,399, 20) 8) 63 rf 64| 64 64/713 7) 63| 64) 6 Aug84| 6 Feb.85| 6 Augs5| 6 Feb.s6| ( 10° 
ee 2,453 0 i 41-3) S34 Sd 838i. 2ieow s« 27' ¢@ tah & 
: ke ee eee ered tio | 8 B} “3 0 38 2g 6 Aug84) 6 Feb.85) 6 Aug85| 6 Feb.86) 
Railway Carriage, Limited 15,000) 61.8) 31788 so l nil. | 14) ¥ O Aug84! O Feb.85| 0 Aug85)| 0 Feb.86) 
Do preference shares...... 15,000) 51 5 34) 34) 34 34 3} | on | 4 3 | 8 : a age . y 
sh stebly-wees ed Bs ‘ a | 3 | ove 6 for 83 6 for 1834} 0 forl885) 
Railway Rolling Stock ...... 7,000, 10/10) 5| 5} a 5 14 0 O BH 4B 
Do 6% pref., irre = i 54, 47) 3 Aug S84) 2 Feb.85) 2 Aug85/ 2 Feb.86) 
0 6Y pref., irredeemable 7,918 10 | 10 103! 104) c 104 | € 17 0 103) 10 | 6 Aug.84 Fel 
Do 6% pref.,irredeemablel 2082} 10| 4| 4} a, Sn al ee eee 6 Aug85| 6 Feb.86| | 4,968 
Scottish Wagon, Limited...) 18,000, 10 | 10 10,4|10 i 10 owl & $ oMogsl 104 SaTuieedl SaTencSe| SiFuIbos! eiton 86 
eam rs | 180001 10| 4| 341 3481 33 a ot 5 3 O10} 108) 5pJuly84) 54Jan. 34 54July 85| 54 Jan. 86 11.943 
Sheffield Wagon, L. (1st iss.) 1000 20/15)... [ 0.0). ) we my FS 4 See ees Bhuly85| Shan. 86) | 
Do (2nd inne) Senin pen et S| deed bac | ce} eed ae ae 
PRE ND ocnkvssccckeses 1,000; 20] 8/... |... ] 7 eee | tee at es 
Do (5th & 6th issue) ...... 3,000; 20) 7 | a | a re mal ag In liqujidation 
a . eo, “ | eee eee eael il, 
Do (7th issue) ............... 3,000} 20 ba om 7d | = 
. : vy | sect os es eee l 
Starbuck Car & Wagon, L 2376 my Se Seen 
Recta. se | 00! 10 | 78) | 2 ie i nil. | | | 6 ApL82] 6 ApL83) 6 ApLSt| 0 ApL89)) 395 
Swansea Wagon Lim. (ord.) 9,725 4| 4\. ss re nil ia | weet Apl.82 6 ApL 83 6 ApL84) 0 Apl.85) 
Do 10 %, preference a » 000) 10 | 10 } j : | . nt . 8 8) 0 Sep. 82 0 Sep.83 0 Sep. 84 0 Sep. 85 ” 194 
o hs o | see | nil. et ee 0 Sep.82) 0 S 83 ‘y 
Union Rolling Stock, Lim.. 7,000: 20! 5 oa p-82) 0 Sep.83/ 0 Sep.84) 0 Sep. 85 
Do Preference 6 % ......... 1,250 20} 20 eae 12 Aug84/12 Feb.85)12 Aug85/12 Feb.86 se 
United States Rolling Stock ated 6 Aug&4| 6 Feb.85| 6 Aug85| 6 Feb.86) 18,750 
(1st and 2nd issues) 50,000; 2 | : 
Do 6 % debentures.........| £200,000 100 hao a ia 103 hoa’ 108 ae dies | | 0 July : Jan 3 8 sabes : Jan. 88 
Do 6%R f , , i | Uo uly an. 85 uly85} 6 Jan. 
wo or Real = ae 3, £250,000) 100 [100 |105 /106 105 1106 106i |... (106 |104 ¥ me 1 
RR Brinn acess: 3,000) bs # . : 
hRbihins oe a | re Si Si} 94 | 5 16 0 8%} 83] 5 AugS4| 5 Feb.85| 5 Aug85| 5 Feb.86) 
Do, do issue C.. 30,000) 10 l : i 9.) . 1 38 4 6 9 0} 4 37 5 Aug 84 5 Feb.85) 5 Aug85 5 Feb.86| 5,122 
OTHER COMPANIES |_ 4 te als |} 898 0 O 0 fe} §| 5 AugS4) 5 Feb.85| 5 Aug8s| 5 Feb.86) 
yerdeen Commel, (Inco 2.000) aI ne nee ee ens eae el 
Aberdeen Lime aaa 15,000! ; $i 4 24 “ty 31° 9 0 3 48 48/10 ApL84/10 Oct.8410 Apl.85|10 Oct. 85) ‘ 
oe Bread, Limited ... 92,378 l 1 | 38 33) 33! 33 a : a ; ay “i ° ee ' aves 5 oe nil. al on 
gricnltural Hall, Limited 5 : “S|: 3§) ov 0v83)10 Nov 84/124*Nv85, 3,000 
ere or ee 4" | ae | ove (12 Mar8112 Mar82(10 Mar83|10 Mar84| 1,827 
Angi - American Brush eséns S| ‘ ‘* Also one /fully paid) share for jevery ten. 
‘lectric Light Corpora- , | 3) 3) : i 23) 28 | O 48) 
tion, Limited ee 17,697) 5) 5) 5) 5) 44) 45 43 7 ~ 3 6 a 0 ren 0 Feb-35 © Aneel S reb-86i 
Argentine Sugar Estates,&c. 13,000; 10/10} 34| 33) 3 “a a 5 ' awe tom 
— eee eye Lim.. 10,000/ 10! 6 | : i #4) | 3 34 : 44 3 10 % to wer 85 2,826 
rnott and Co. (Dublin) L. 37,51 5 | gal 3 a’. "ae = vee | eee eee wes ‘ai ia ve 
apie 4 | 33 3z 3g! 3g! “3g! 3 79 gl “gl “34! spSep.e4 8yMarg5! sySep.85' S4Marso! 15,200 { 
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| Barre 
|| Bede 
|| Birke 
Birm 
i 
Birm 
|| Birm 
} 
(| Black 
|| Do 
|| Bode; 
|) Bradl 
|| Brigh 
|| Do 
| Brigh 
| Brill’ 
Brist« 
{| Brita: 
sritis 
|| Brow! 
|, Broxt 
i) Brun 
|| Do 
| Bryat 
Burnl 
|| Burnt 
Cann 
C. Da 
Centr 
E 
Do 
Do 
|| Chesh 
\ 
City o 
Do 
Do 
| City ( 
i] ) 
| De 
| City o 
\) City ¢ 


} “Do: 
|| Clifto 
H Clifto 
|| Colon 





| Clippe 
| Comp 
| A 
Cryst: 


| Do 
|| Do 


























NT 


rey ae <= 


| 


\j 
1 
| 


| Arnott (John) and Co., of 


| Barrett's Brwry & Botlg., L 


, Blackpool Pier 


| Bodega, Limited : 
|| Bradbury and Company,Lim 
| Brighton Aquarium 


|| Australasian Elec. Light, &c.| 


May 31, 1886. | 


NAME. 








OTHER OOMPANIES.—C 


Belfast, Limited 

Asa Lees and Co., Limited...| 

Assam Railway & Trading,| 
" Limited—preferred 

Do deferred .......+-ceeeseees 

Do 6 % debentures ..... 

Assets Realization, Limited | 


ee eeeeene 


Aylesbury Dairy, Limited...| 
B. Morris and Sons, Lim. “a 
Bahia Cutrl. SugarFactories, 
Limited 
Barnagore Jute Factory, L. 


eee eee een ereweneeee 


Bede Metal & Chemical, L.| 
Birkenhead Brewery, Lim...| 
Birmingham Exchng. Build-| 

ings, Limited 
Birmingham New Union Mill) 
Birmingham Small Armsand| 

Metal, Limited ......... 





eee ee eeeene 


Do W. Gardens, &e. ...... 


Do Preference 


| Brighton Grand Hotel, Lim.| 
|| Brill’s Brighton Baths, Lim. 


Bristol Coll. Green Hotel, L,| 
| 


|| Britannia Mills, Limited .. 


British Alizarine, L. ......... 


|| Brown, Davis, and Co., Lim. | 
} | 


| Broxburn Oil, Limited 


|| Brunner, Mond, and Co., L.| 


Do7 % preference ........ 


| Bryant and May, Limited... 


| 


| 
| 





| Dublin South City Market.. 


| City of Santos Imp. (L.), pref. 
|| City Offices, Limited 


| Clifton Hotel, Limited 
| Clifton Suspension Bridge. ..| 
| Clippen’s Oil, Limited 
|| Colonial Company, Limited 


| Compagnie Générale des 
Asphaltes de France ... 
A 


|| Crystal Palace 


| Dalgety and Co., Limited... 


| “dinburgh Westn, Cemetery | 


Burnley Paper Works, L.; 
Burntisland Vil, Limited .../ 
Cannock and Co., Limited... 
C. Davidson and Sons, Lim.| 
Central Sugar Factories of, 
Brazil, Lim.—preferred| 
Do 55 % Ist mort. debs... 
Do second debentures ...| 
Cheshire Amalgamated Salt 
Works, Limited 
City of London Brewery, L.. 
Do 6 % participating pref.| 
Do new ordinary shares.., 
City of London Real Pro | 
perty, Limited............ 
Do new 


COO eee meee eee eee eees 


Do 44% mrt. bds,( 1%sk.-fd.)| 


fee eee eeeees 


B 
Do 6 % debenture stock... 


Consol 5 % debenture 
stock 


Culter Mills Paper, Lim. ... 


Do 44% debenture stock... 
Dalmeny Oil, Limited 
Davy Brothers, Limited ... 
Devas, Routledge, & Co. L. 
Distillers, Limited 





Dunville and Co., Limited... 
East Lancashire Paper Mill 
Limited 


COO Oe eee ese seeeeeees 


MISCELLA 


E. C. Powder, Nos, 1 to 525, /&c.] 11,203) 


Edinburgh Station Access 
and Property, Lim. “B” 


| v0 preference 44% “Aa” 


Edinburgh Cemete 
EdinburghSouthn, Cemetery, 


ley Brothers Limited 
tnglish & A ustraln, Copper, L| 
“aglish Crown Spelter, Lim 


THE I 








NVESTOR’S MON 


PRICES OF THE 


CAPITAL. Monta. 
Number | A™*- : 2\|2\|2)® 
| of Shares. o Pat Simi els 
Snare, © jen] ml pel 
on. 
15,000 5 4 | Byy, ... |... | Ops 
1,600' 100 | 80 135 135 128 \i28 
35,000 10 10 44 49 45 45 
43,750} 1] 1 a 
£242,400 100 100 99 100, 99 10U 
24,980; 10] 4) 63| 7 64) 6y 
24,060 5| 4 a oe 
182,345) 1) 1, 1) 1 i] 1 
24,000; 5| 5 83 9/| 83! 38} 
} 
9,150} 20/20) 8| 8; 74! 74 
40,000: 10/10 5 5) 44 5 
a ee ee eee 
8,000} 25; 20; 24, 2% 2h 2 
22,254) 10 dD o¥, 54 54 og 
1,400) 25 25 31 | 32 30) 31 
14,910) l 7; 27 & § 
8,126} 25 | 25 | 35} 37 | 353! 37 
£50,000! Stock.|100 127 128 126 127 
9,736 5 | 5| 34) 3a 38 34 
40,0001 5/| 5| 24] 24 23] 24 
15,000| 10| 7 434) 43 444 44 
6,352; 10/10) yi # i 4 
4,207} 10\10/ 4)... 
23,898 5 5 
BAIR ick | anc} eet xe 
3,081} 10/10; 4) 44 3% 4 
600; 3) %) 2...) -. } 
NE Nase hea 4 ced wis 
15,000) 9) 3/ 14) 1a 1d iQ 
93,500| 10) 8h 254 25} 2333 2343 
47,500 10 | 10 | 264) 264) 252 25gx 
22,500; 10 10) 144 14g 14 L4x 
80,000 5 | 5 | 174) 179, 163, 163 
9,942 5 | 32! 4x) 44: 34! 4 
13,700! 10) 84 16} 1624 16g 16¥% 
21250|° 5| 4| Qf...) -. | 2% 
50,000 1} 1] 1g 
19,050, 20 20) 44, 44 4 43 
80,000! 100 100 814 85 8 Sis 
63,000; 100 100 78 80,76 78 
9,945, 20, 20; 98 98 9s 9% 
£412,500|Stock.|100 , ... j see | cee | eee 
7,0 95 | 20) 49 | 49 | 48 = 49 
60,000; 5) 2 
20,000 25 | 12 16 16j) 163 164 
40,000| 124; 74 95 93 9. Y 
10,000; 10; lO 11¥ 22) 114 Lig 
17,003} 40 | 363 Six 9| 8 8} 
120,000} 100 100 102 103 101 102 
2,715} 10/10; 33) 4 33) 3y 
3,250) 10/10; 74 78 78 74 
21,000; 10, lO 11d 11g Ys 10g 
200,000) 10) 6 ... le 
17,000 6 | 6| 11) 11} 9%) 93x 
£200,535|Stk. | |199 | 19 | 19 | 17a bis 
£802,140)Stk. j 2) 24) 19) 2 
£327,000|Stock.|100 1143 1145 L115 L144 
ai a 
£161,000) Stock 100 | 654 67 64 654 
40,000 14, 1 | 243) xy 2.5! 3zy 
200,000; & | 5) 5/| og 4 9 
£620,000|Stock 100 103 |104 103 104 
2,700) 10 | 7 | 205 21 | 20k 20} 
3,000) 50 | 224) 194) 19%) 193) 194 
20,000; 10) 7; 44 59 + 43 
88,768, 10 | 10 | 15g 15g 15) 15 
20,000; 10/10) 3% .. «| 38 
50,000} 10 /| 10 | 30 | 30 | 283 23% 
500} 10 | 10 Vai: Anka el 
con ei bl. 4h 43, 43 
| 
3,069, 10| 10) 8% 8} 
2,931; 10/10) 8%. | -. | 3% 
14,507 | 1} 2/3 | 3a 3] 3 
9917; 1L| 1} 1g... 1tg 
10,438} Lj 1! 2)..) | 2 
25,000} 10 | 10 | 354 36 35) 30 | 
70,000, 3| 24 2 # & #2 
21,000; 5! 5! ly 2' 1! |e 





Last divs. yld. 


Investor een 


Last yrs. PRICESOF| _ 


1886. 





NEOUS COM PANTES—Continned 


DIVIDENDs, 














Busi- ° ; —-- ee Se 
ness at Latest ei ‘ ; Last Four. Resrv. & 
Done. p Price. co | 8 Rate % per Annum, including Bonus. _Blnce.aft 
poise — waa ner - * Interim. Last Div. 
f£ sd \ gee o : 7 £ 
es 6 8 Bb. vo S*Sep. S48 Mar85 8*Sep.85 8 Mar86 4,593 
128 140 1243 124Novs3 12}May84 10$Nov8415 May85) 41,695 
4 
6 4 
994 6 0 0 99 93 6 July84’ 6 Jan.85 6 July85. 6 Jan.86 a 
6 lu 7 5 a 64 15 for 1884 10*July85 25 Jan.86, 3,368 
: 7 * + 4 bal eee eee eee . eee 
5 0 UO I é, 74Aug8410 Mar85 5 Aug85| 5 Mar86 1,077 
84 vy 8 we i ; 12 Jan. 86 3,509 
-. (13 6 8 83) 7% 7*Aug.847 for 84-5, 5 Mar86; 3,253 
i nil, D9) 44 7 Dec.83) nil. since 1,768 
5+ 6 19 5} 5210 Dec.S2 8 Dec.8310 Dec.84! 74Dec.85 
32. 5 4 9 33 30 5*8ep 84 9 Mar85\ 5*Sep 85! 8*Mars6)_... 
&§'S O ¢ L i 7hJne.82 74Jne.83 10 Jne.84 5 Jne.85) 11,094 
37 1 7 0 37 304 0 Sep.82 0 Sep.83 0 Sep.84 2 Sep.85 21,125 
1254 16 6 6 123 1175 8 Dec.82 8 Dec.83 8 Dec.84 8 Dec.85 1,114 
ae 514 3 38 3s an 4 for 1884 4 for 1885 ‘ bas 
22,10 v 0) 3f 23:10*Jan.84 10 July$4 0 Jan.$5/10 July85 8,850 
41} ai 4, 428 10*Aug83 10 Feb.84 10*Aug8410 Feb. 85 798 
3 nil. l 4 nil nil. nil. nil. ; 
4 24 ee) 4%in 84 3% in 85) 2 % in 86) 388 
6 Feb.83 9 Feb.84 9 Feb.85 8 Aug85!... 
oes ane 34Feb.82 3 Feb.83 3 Feb.84, 3 Feb.85 dea 
4 S 7 6 43° 32 0 May84 3 Nov84 2 May385 14Nov85 875 
} nil. hig 4 a nil, nil. nil. nil. jdbt.7,462 
ms aaa can wa a 10% for 1884 | 5 for 85 a 
. (12 0 OG IR 14, 5 July84 5 Jan.85 5 for) Is85 11,453 
x25 8 17 6 253 23}325 Jne.8425 Dec.8425 Jne. 85,25 Jne.86) 29,101 
254 7 16 1) 263%) 25335 AugS420 Feb 8520 Aug85 20 Feb. 86 
1341/5 oO O| 148, 13 | 7 Aug84! 7 Feb85| 7 Aug85| 7 Feb 86 | 100416 
1635: 6 18 6 20 | 16} ‘es 12 MarS5 15*Augs5 30 Feb.86 bia 
4 '913 G 48 3310 Sep.84 10 Mar85 10 Sep.35 10 Mar.s6 5,862 
16,10 € 10 17 | 16 20 Jne.8320 Jne.8420 Dee.84 20 Jne. 85 3,569 
22/8 7 OU 2 28 6 AugS4 6 Feb.385) 6 Augsd 6 Feb.386 6,395 
M16. 6 GE sn 15 Oct. 8210 Oct.83 10 Oct. 84:10 Oct.85' 21,757 
34 nil a; 4 64*July83 6}*Jan.84) nil since. 
85 | 77 ; 54Jan.86 
80 | 72 
10 #56 6 10} 93 32Feb.8233Feb.83 3 Feb.84 24Feb.86 
on sh 10* Aug 84 14 Feb.85 10*Augs5 16 Feb.86 
485 5 6 2 49 46 10*AugS4 14 Feb.85 10*AugS5 16 Feb.86 | 106936 
i0* Aug$4 14 Feb.85 10*Aug85 16 Feb.86 
i6t | 5 2 6 16} 164 8 Jne.84 6*Dec.84 8 Jne.85 6*Dec.85, 54,262 
Os 5 0 vi lO; 9 6 Ine. 84 6*Dec.84 6 Jne. 85 6* Dec. 85 8,164 
1] ie 12, 1h sil bas a 7 for 85. 
§ 5 7 4g 9 8 18Oct.84 1ZApL85 14Oct.85) 1}Apl.86 } 
_ if & g103 99 4hJuly84 44Jan.85, 44July85) 44Jan.86 J 
233 nil. 4 84 6 Dec.81) 5 Dec.82 0 Dee.83 0 Dec.d4 
7s £13 4| 8 7% 34Feb.83 32Feb.84 3} Feb.85 34Feb.86 23 
104 ll 14 O 13 Ys oe 5 for 8310 for 8412 for 85 . 
; “4: 44Jan.83\ 5 July83, 5 Jan.84 nil Jan. 85 8,000 
96 3 1 ll 8 44 for $2'84 for 83 124 for 34 10 for 85 Coes 
16 nil. | 22 174 24Mar83) 3 Mars4 _ nil | since ie 
14 nil. 3 14 No divide nd — rede m. after 7} paid on A. j 3,968 
113.06 «6 «gtd |Llu | 6 Nov84) 6 May8>, 6 Nov85| 6 May86 
5 y 12 8 684 64) 5 July84 5 Jan.85 5 July85) 5 Jan. 86 toe 
"32 4 - ui Bfy! 23 124 for 81 124 for 82.15 for 8315 for 84 6,748 
4s. é 16 U) 2% 4 5 Dec.84) 7 Oct. 85 6* Apl. 86 44,619 
1043 | 4 6 7/104 | 99 x 4}Jne. 85) 44Dec.85) 
a1) 3 10 g 21 | AS 25 for 8230 for 8320 for 8425 for 85) 17,75 
20h 6 7 9) 208 193 6 July82 7jJulyss, 7hJulys4/Sy.Julys5) 1,305 
7 b Pe > 5) 4/5 July84 5 Jan.85) 5 July85 do Jan.86 ae 
15 9 “g gj 15g) 13g)18 Aug 84 10*Feb.85 15 Aug So 10 Feb.30 128,402 
Ys >. ae os . il nil. l/ Feb.86 1,016 
33 nil, 33, 3 nil. — 90*Aprsth| 146,648 
O54 7 2 3} BU | 285/20 Oct 8420*Apr8s 20 Uct. 89/20 Aprs6| 146, 
oe | = 
a) 2 aa | Le 
2 | -| 
tga al +} 440ct. 82) 2 Oct.83, 4 Oct.84) 5 ae) 3.735 
8 524 9 84 440ct : Nov84, 44May80| 44Nov85) yf 
SF wl 44May84 4}Nov54, yo 3 s&s 
“a | 2 6 S) 34s 3 [16 July8216 July83 16 July84/16 July85) 3,410 
lig! 617 6| ne | «.. [L2hJuly82 124July83 12;July84 12pJuly85) 28 
lis : 4 a } see 2 July82 12 July83)10 July8t 10 July85) eal 
QA. 5 »| 88 | 35 125 for 1883 224 for 84/25 for 1885 Jly*& Feb 64,07 
364 6 18 ly 38 | de ‘Z)t0r > home en . 34 0 Mar8 | 8,781 
5| nil | 4 | 2 Mar82| 4 Mar83) 2 Mar8 + for 83! . 
336 p 2 1 10% for 1883. 10% for 18844 07 for 85) 
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MISCELLANEOUS COMPANIES—Continued. 


en neat meant aaa 
\Last yrs | PRICESOF; Se 











| PRICES OF THE 






































CAPITAL. M | 
1 cece | me yld. | 1886. | DIvIDENDS. ! 
NAME Number Ant. iwie.¢ 441i tLat aca ————_ —_————_--- 
mer Amt oe FE) B | Fines, “van |S | & Rat Last Four. Rea | Ma | 
| _ } = ves 
Sa aaa Shares. |Share. | | 3 |g | Pome: | perCent. m | 8 fe per Sy setating Bonus.|Bince oe | 
OTHER COMPANIES.—|(Con.) ——$——<—<—$ itn . Last Diy, | 
Exchange Drapery, Limited) 4,500, 101 5 £s d | ene nemevnie | 
Explosives, Limited ......... 30°00 aye el sb tes, os 4 ods | OTH 
a & “a Limited......| 3,500) 20 | 20 Cay 48 fore tee : |! New 
‘lintshire il & Cannel, L.| 10,000 50 Ae | 50} exe} vee | ose ong ve j see | oes ct.81 7 Oct. 82 210¢ 9 5 for & af r 
Fore Street Warehouse, Lim 30,000, 16 14 | 11| 114 103 nia |e 7 13 aa 0 Feb.82) 0 Feb.83 Setadeein (Ol ti 
ster, Porter, and Co.,Lim 20,000; 15 | 104) t sail iF . : 2, oe 3 5 July84 5 Jan.85 5 J ol aged RT ~ 
renin Braby & Co., Lim. 20,000) 10 | 9 st "BH 14 ” 1S . = a 154 14 10 July84 10 Jan. 85 10 Tulles aes 20,646 eke 
Do 7 % preference shares. 2500; 10) 10) 11d pr oe 74,716 OF 33 7h 9 Aug84 3*Feb. 8510 Aug85) 3* an.86 15,469 Nord 
G.Kynoch&C : ; UU) i cke | ove) aR ll 6 4 112 10: go 3 Feb.86 | Nore 
Gonceal abana 11,000} 10 | 10 | 21 | 21 | 203) 205) 205 | 6 27 4) 234 04 7 Aug84) 7 Feb.85| 7 Aug85| 7 eb.86 f | wait 
eneré icP ote ae eee ee To 235, Lt an ; F si 
Girls’ Public Day — 20,000 5 | 5 | 6} 6f 6| 6| 6 016 8 6b 6 i » 10 for1884)12for1$85 15,499 _ 
creme A | 9,829) 5 | 5 | | | ae er Not 
asgow Coal Exchange, L. 2'000! [BT we | ome Pree pions foes 5 Feb.8 ni tie 
Glangow Royal Exchange."| 1177) 5 Stem tm dele | dae lee | Fehss) 6 Rebes, 5 Feb 5 Febss gay | UME | Gh 
‘ enboig Union Fire-Clay L. 15,000) _\ ses } vee { 94; 94 ,41i 9 94 93 88Jul eco oe { eee 20) | ahi 
. ; ue »L. f 1 5 z 3 8jJuly82 9pJuly83 9 ae te 
Goulding (W. & H.M.)Lim| 20,000 ol 3| a ee a a ol oe] ste rt ioe ea oi Tuly85, 4,068 cae 
os — Light & | | 4) 54) 5g) 58) 910 8 6} 5g| 7 July84 7 Jan.85, 7 July85, 7 z 778 Do 
wer Supply, Limited) 17,980: 5 | ; , 
Harrison, Barber,& Co. Lim.| 17,400, 5 : | 4) + | te | ons nil. #s| vs) -- | 5 May83 nil | si a 
a ans, Warehouse, L| 5,972) 5 5 | 3h a 31 3h vee ove | ab _— Paws 
nry Wilkinson&Co,Lim.| 3,000) | =| ofl os 93 3h S11 6. |... 0 Augs4 0 Ji kee x ae a 
Holmes Oil, Limited.. 5 000 6 2 2 23) 28 28 23 24) 4 Sowell 4 4 jn as ; on : Jan.86 1,234 - 
H. H. Vieien a Co, Th i | 5 5B Bs 58 58 48 sep.82, 5 Sep.83 5 Sep.s4 _Do 
“A” Pref, Shs. ..... | ial eet ee 8 ove | oes vs (10 July85 Phil 
on Pee | Batol 'S| Galop 3) atl oe SE | 722 of 84) 2 6°0c 5 Susan) 6 ee.se Pho 
magne Cemetery (£51 ud Wis fis 2h Oy | 7 22 9 Bh 2f G*Oct.84) § Apl85| 5*Oct. 85. Poe «(Sate Phoet 
per share capital repaid)| 967, 10 5 9 hom ape Se De 
r ‘ e a! 21 2 ‘ . ) 
pak tee WoodPavement,L.| 8.244 10 10 " 93 . 203 204 & 2 621 83 8 Mar8313 Mar8421 Mar8518 M Plo 
enson and Co., Limited 18,000 ate. a 93 9650 lu 6 10. 83) 5 Mar83 8 Mar54,10 M ay 1,399 | Price’ 
eg = Onions, Limited . eee ci tome he Vass | 43 44 ss ar85/10 Mar 86; 15,413 Publi 
ohn <a Sons, Li 150,006 _ Bf oes | see ove | ee Bm oe eo = ’ li 
Joh im.| 50,000' 15 10 = 10¢8 114 10} . ane uot hice Pena 
scone Oil, sad & Co, o 30,000 9) 6) 14 Tit, 18 1g «1g | 610 g ie oe 7 Sulyss. 7 7 Feb.85} nil since | - tecif 
Lan Ot Lia 10,000) «66/ 5/ Ti lw 1) if 1. Wow @.Benes| 3 Angi) 0 Febse 412 Richa 
imited .... 25,000 7:9 a aa 7 vee oes ih , cha 
mene: a cay ie aero al 7 | 23 23 28 25 > ; " ‘ Do 
Lama Chemical aes | 14882) 10) 6) oe) 3 28/618 4 2% 2 4 Oct.82 4 Oct. 83) 3 Oct. 84 24Oct.85 5,97 Do 
Do 7 anure,L.| 24,793, 10 9) 48 48 48) 4 b 15 Feb.8415 Aug84/15 Feb.85 12 re! owes Rio d 
%, preference ... m por! 5} 8 44 44110 0 O 40 - te & 5 Feb.85 124Augs85 | 
Levy’s Jute Spinning and iis 10 | 10 ee ines B44 : Sep. 82 5 Sep.83) 5 Sep.84 5 Sep.85 os Do 
Licbis’ Works, ning and 17,558, 10; 9; 2} 3 ea eee 5 7 Sep.64) 7 Sep.t 80 | — = 
ebig’s Extract of Meat, 7. 24 ( E 23 ‘ 2 | Qa 6.\.:en asl , River 
Linoleum Manufacturin 1 shone ate = = Sl 52° 52} | 4 6 ? = 48 | a Mars 5*Sep. 84, nil since Rober 
Lion Brew 8 13,22; 10 | 10 | 27 | 28 | 27} 27; 2 > etree 10 Jae. $2! 10 Jne. 83 124J 2 Royal 
rery, Limited ll, 119 Or a ee ae 27 28 ™ 8 O 28 26 4 he. $4) 12 4Jne. 85 152.287 y 
Do paid i ines 25 | 17 | 3 37 | 36 | 36 36} Se eee 25 for 83/25 for 84/20 fo Sg and 
emaeinantaie bene ; , 88 25 | 25 Bt 6 13 4 38 | 36 10*July84. 14 Feb.85) 10*July85, .? : 85 35,270 Do 
Do preference 6 ¥ oe 12,000° 10 6 124 12} 11} 113 123 | ¢ eee 10*July84/14 Feb.85 10*July35)14 a. oe Runec 
Do debentures, 6 ¥ ar pete oananal 3 20 | 20 | 27 28 | 27 28 ot | 4 5 is il 10*July84 4 Feb.85 10*July85 14 “eae 10013 Rylan 
Liverpool Adelphi Hotel, L 10,000 Stock 100... oe ae 28 26 , 6 July84) 6 Feb.85| 6 July85) 6 en ae! ( 30 Sadler 
Liverpool Exchange .. 20,000) 40 5 | 63 63 6 G3 6h | £14 3 62 6 6 Apl. 84 6 Oct. St 6 Apl. 85) 6 Oct. 85 De 
Pia te, Page Limited... 1,894! “al 3 20 2ex 29}| 294! 991 308 | 4 9 7 Bs oi acted 9 Feb.85) 5*July85 7 Feb.86 13,500 _ 
rerpool Nth.Shore Mill game Ese eect Ga Teoh oe ct. 84) 7 Apl85| 6*Oct. 85) 7 en 1658S Sharp 
Liverpool Storage, Mills L ane 20 20 | | 203 203) 208) 202 Son |g 39 wee | see 5 Aug83) 5 Feb.84| 5 Aug85| ; ae 15,999 Smed] 
—s > Manchester Plate} ? 5 4/ 28 2g) 2g) og 21g 41) 3 = ‘- 0 Jan.84 0 Aug84) 5 Jan.85) 5 Aug83 49,996 — 
tlass, Limited - " a si). vee ee - — o 0 | 
Do 6 ho preferen "one | 27,000 15 15 | 143 14Z 14} 7 . se co oat South 
ce, 1875...| 4 43143 - 143 | 3 ia al i 
London Stereoscopic, &e. a a Ss |45/43 144° ash |¢ 2 9 peg Per graye wee icc weap Pym we Bp BB some 
ae 000 5) 5 | 5) 5H 48 5) 5A) 8 OO 54 ae Jan.85| 6 July85, 6 Jan.86 Bk 
ing, [ 4 ea ae | Statfo 
Eom go vere" loge as Mags Md lak ek fs hia Sa | Get eee iB 
Do No.2" Limited... 12,500, 10, 5| 8 ic fe eee 2bAugs4) 2$Apl.85) 2hAug85) 2sApl.s6 . © 5 
0 coos} oe i | —7 i at | | 
YO. B vssssseestsesessnse 12,500, i | gil | com 
wee No.3 ay aay ae 12300) = a 4t3 ti ai 4}; a | > a 7 72, ShJuly84| 9 Feb.85) ShJuly85) 9 Feb.86 | Swan! 
Manchester Hoya Exchange £297,000 Stock Loot 73417317 282i 2 68S * 2 oe TaFeb.85 6jJuly85, 74Feb.86 Ty 
e 0., Limite¢ : 72 ‘1725 1724 | ~ uly84) 5g7eb.85) 4gJul 3 eh 86 , 
ne inde 100/000 oy not 79 | 80 o 79° 9° ; 6 6| 824 ia hot foe aa 74Mar84! AAuly5 7Mar86 11,744 _ 
eston Electric, L., 200, | 2 z : or 82| 74 for 83) 74 f Tt. 6 | Tram 
neva 2 & Co., Limited .. ll ae 4) 3} xe) bi 4 i {5 ‘atte te 4 8*Jan. a2 8 Augs2 S dan saint = ~ 9 454 | Tras 
MeKenzie (Thos.) & Sons, i) 474, tol 10| ail 3] shlews 6 .? a agk bs 2 ae 
Midlothian Of ‘Lami ties | 399620 | 184 4 al 4 9 O 4g) 44) 4 ‘ i= 64) 6 Siarso| 5, Sop.85) 4'Mars6 1158 | "De 
il, Limited 1 = oie Tete a ug84| 0 Feb.85) 4 A 00 || Be 
cone | Bel ele “jaja j=) = |" | 4) oa See ste @ Feb lie Ua 
imited 26,905 15 | 142.1 5 ; Liquidatijon. ee tot 
a al Be ice scisbubsiicks 3,080, “ 5h) 64 6% 64 63 a 8 e " 154) 14 |10 Angee 5*Jan. 85/10 Aug85) 5*J 86 15.178 | Unite 
Chee: ued 10 ME 108 1105 | 9 7 “ol 134, wich pl 85|10*Sep. 85 Ream Val 
. Oldroyd sae eee £117,900) 100 [100 ee uae | - . Apl. 84 10°Sep. 84 10 Apl85)10*Sep. 85) mp 
National African, Limited.. > 10 | 8 | noe | oes | coat er “es 5S : Victor 
66,6 ‘ errs a 5 Sep.83) 5 Mar84) 5 S 7: 
ect paid Sis a SL | 35.000 ca he . 4 3 la . wa Ei SESE 5 Feb. 83) 5 Feb. 84 5 eb. oa ; poe a | W A 
National Safe Deposit, Lim| 24,460 § Poe ee es OEE 1 | 4/15 Jne.84/10 Dec.84|188Jne.85| 0 D |“ y'099 | lk 
a Guano, Limited......| 34 865 5 8 4 aa 3%) 4 41290 | 34) 7 ec, 85) 1,08 | Walk: 
new shares 45] 4497 5; 9 | Sah Qe asl orl co }| 34 0 Oct. 82 " Do 
deceit 42 = | 2 62 2 . 82) Nov83 lw. 
Notelet Brothers, Limited.. 16,000 10 3 | “eal “8 | vee} aes | * 7 ay) 3 nil | { _— 14st a | —_ 
Do 5% preferenos ee 42,000 10 10 | 1 1g RT| 8) “8a | 513 ol 8g “8 | “ wh: katveoaioe nil. | Wak 
© ence ......... 21.000 118) 118 | 4 23 Bans ‘9 070 : 
wo, deterred profit a |  sepeen oe na Lig) 118) 11g) 1} ik Pe iso 44) Thy July84, 5 Jan.85) | 8 Julyss} 5 5 amok a | West 
Dos tenmeok them. willis a 100$)101 | 102 | 6 8 101" i 6 aes Sees July8s| 6 Jan. 36| | 1,175 Wa 
Z preferred ......... 34.020 | 4 | § 21/101 | 994 6 July84| 5 Jan.85 .| iy | est 
Newcstl Chemical Works,L. 60, " "7 | 54] 53) 54! 54 58 y = 6| 8) 0 Jne. '82) 0 Jne. 83 rl = 3 os s Youn 
seseeseni : i! +31 oni, | | | a 83 2hJne. 84) 0 Jne. 85 4jJne. 85 a wae 
2 ee eee ‘ 
— ial 
ee ees 
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THE INV 


CAPITAL. 





of 





Share. 
_—_—_ gee ge as 
OTHER OOMPANIES—(0 on.) 
New Civil Service Co-opera- sa 
tion, Limited .. «-+++++s 51,656 , 
New Westmnstr Brewry,L 25,000 4 
i Do 6 7 preference nesegeees 5,000 4 
Nobel’s Explosives, Limited| 24,000 10 
Nordenfelt Gun and Am- 


munition, Limited viewed 
Do 5° Debenture Stock 
Norton, Brothers, and Co.,L 
Nottnghm Manufacturl 
Qakbank Oil, Limited | 
(ldham Brewery, Limit at 
Patent Nut & Bolt, Limited... 
Patent Shaft & Axletree, L.| 
Do 5 % preference ......--- 
Patent Ventilatng Granary, | 
Limited......-. serrseses! 
Pawson and Co., Limited ae 
Perry and Company, Lim...| 
Do 5 % preference .....-.-. 
Philip Morris and Co. and 
Grunebaum, Limited...... 
Phospho-Guano, Limited ... 
Phosphor Bronze, Limited... 
DO .ccccosccsocccnazerecsegnccses 


Pilson, Joel &e.. Electric ... 
Price’s Patent Candle, Lim. | 
Public Works Co. of Egypt 
Pumpberston Oil, 6 A eee 
R. Goldsbrough & Co., Lim... 
Recife Drainage, Limited, | 
5%debs red by draws 1903) 
Richard Hornsby & Sons, L. | 
Do 5°% debentures.........| 
Do 6 % preference stock.) 
Rio de Janeiro City Imp., L.| 
Do5% debentures ........- 
Do 5 do er vessoes 
River Plate Fresh Meat, Lim. | 
Robert Campbell & Sons, L..| 
Royal Aquarium & Summer) 
and WinterGarden, Lim... 
Do 6 % preference ......... 
Runcorn Soap and Alkali, L. 
Rylands and Sons, Limited .. 
Sadler & OO: 5.05. 6<csncb vewcesess 
Dy” 9° OF cwnsnaecoban ae aud 
Samuel Fox & Co., Limited 
Sharp, Stewart, & Co., Lim. 
Smedley’s Hyd. (Matlock) L 
Smith, Garrett, & Co., Lim.| 
Do preference ..........+++.. 
Southport Pavilion & Winter} 
Garden, Limited ......... 
| Spratt’s Patent, Lim.......... 
| Statfordshire Wheel & Axle,| 
SRIROE  <iccisccivaceenion 
| Star Paper, Limited ...... .. 
Do ae souneeeneetkin | 

| SwanUnited Elec, Light,Lim 
| T. von and Co., Limited..| 
| Thomas Adams& Co.,L., Prf.. 
| Tramways& GenralWks., L. 
|, Truswell’s Brewery, Lim.... 
| Union Plate Glass, Limited) 
| United Asbestos, Lim., “A” 
_Do “B” deferred ......... 
United Horseshoe & Nail, L.| 
Do 8% preference ........ 
United Limmer & Vorwohle| 

__ Rock Asphalte ......... 
| Val de Travers Asphalte| 
|. Paving, Limited ......... 
| \ctoria Pier & Promenade 
. Hotel, Limited ......... 
| Walker and Smith, “B.” L. 
| Walkinshaw Oil, Lim , ord. 
We 0 preference ............... 
atney & Co, (Lim.) 5% debs 
-B. Fordham & Sons, Lim. | 
| Webb (J. H.) and Co., Lim... 
| Westfield Oil, Limited ..... 
| West Lothian Oil ........... 
Tonnies Palace Hotel,L 
| 88 Faraffin Light and 
Mineral Oil, Limited.. 
one, Limited ‘| 











100,000 ] 


£150,000) Stock 100 


22 500 y 
20,000 20 
90,000 | 

2,377 5 
20,000 10 
30,000 17 
35,000! 10 

5,000) 15 
40,000! 10 


11,272} 10 
9,036 10 


12,000; 5 
22.5 7 
6,592} 10 
919| 10 
28,000! 3 


37,500, 16 
20,000! 20 


8,500, 10 
300,000 10 
£100,000, 100 


30,000| 10 
£100,000} 100 
£100,000) 100 

hae es 25 
£336,900) 100 
£165,000} 100 

12,500) 5 


60,000, 10 
40,000: 5 
7,500) 5 
12,000, 25 
100,000 20 
7.500; 20 
5,157} 20 
3,000 100 
10,500 20 
5,000 «10 
9,7 20 
7.5 20 
23,230 5 
20,000 5 
20,000, 10 
12,000 5 
4,000 5 
80,250 5 
20,000) 5 
12,000 5 
5,381, 20 
20,000 5 
7,500, 20 
5,879, 22/ 6s 
10,000 5 
10,000 5 
135,000 ] 
200,000 l 
20,000 10 
10,000, 10 
12, 5 
10,000 8h 44 
2000 10 
2,780 10 
£700,000) 100 
5,000 8 
4,620 10 
2,500 10 
10,000 +=—s:10 
13,000, 10 
71,250, | 


100,000, 4 


Last yrs. PRICESOF) 
Last “vs. yld. 


| Number , Amt. 
of Shares. 








Openg 


| Hghst 
| Lowst. 








™m 
* bale 


pet he Cd: 


—- @: 
on oe oe 
em ei 





1 110 Oct. 84| 


244 5* Oct. 84 


o- . \ 
101 103 103 5 Oct. 84) 5 Apl.85 


cis) 


Cro 
ei 
te Dt 


pee fee fee 
ah on ee 
ow or 
g - 
— pe 
w ororts 
IH 


- co 


0 MarS4 


5 JulyS4 


the tlw 


1 | 1}Mar83 





MB) vce | coe | ove [are | eee, | 
100 117x118 (117 - 1173 








—Continued. 


DIVIDENDs. 


Last Four. 


al ; ; 
Rate % per Annum, including Bonus. 


* Interim. 





} 


6 Dec.8:' 6 Dee.$3) 5 Dee.8 
5* Feb.84/10 Aug$4 5 Feb.8: 
114Dec.83}74 Jne.84'74 Dee.S- 
Se15 Ap 85/15 July85/15 Oct. 8? 
153)10*AugS4/10 Feb. 8° '10*Aug8? 
Ij) 248ep.82/ 0 Sep. 83 
64) 5 Aug’83} 5 Aug84 


6}JulyS4! 6}Jan.85 
ij6* Sep. 84)14 Mar85, 
114) 5 Sep.84) 5 Mar85 
7 } 
3 | 3Feb.82| 13Feb.84! 

10 Feb.83) 9 Feb. S84 
10 Feb.83| 9 Feb. 84 


15 | 6}Mar84| 6}Mar85 


Capital 


5 July84) 5 Jan. 85) 5 July: | 
54; 5*MayS4| 6 Dec.84 


pl $5 


é 4 
a 


74* Aug$4| 74Feb.85 


4 6 July84; 6 Jan.S 
2h*Aug84) 5 


20 Sep.54)10 Mar85 20 Sep. 8: 

5 Mar85 74*Sep. 8é 
10 Feb.85,15 Sep. 8: 
10 Sept84| 5* Feb.85 9 Sep.8¢) 
5 Jan.85 5 July) 


9 Nov82 24Nov$3 2iNov S4 


0 AugS2 0 Aug83, 0 Aug54| 
2! 5 Oct. 82) 5 Apl. 83. 5 Oct. 8c} 
10 Apl.84 10 Oct. 84.10 Apl. 84/10 Oct. 5: 


8*Aug83| 8 Feb.84) 8 AugS4) 
8*Aug8| 8 Feb.84, 8 Augs4 
6 Feb.84| 6 Aug84 6 Feb.84) 

2, 7*Feb.81\13 Aug8l 7*Feb.82| 
204110 Jan.81/10 Jan.82 10 Jan. 8: 
53, 9 Apl.7s| 9 Oct.78 9 Apl.7s 


5*Sept84 7AApL 85 


Feb.8:| 24Feb.84 
Feb.83| 5 Augs3 
Jan 83| 5 July3s 


Jne. 84 





10 Apl.85 10 Oct. 8F 


J 
\ Feb.85 2}* Aug8: 
5 Aug$4) 5*Feb.85, 5 Augs: 


23 Nov 


@ 


1 Mar84 1 Mar85) 





4 Mar85) 


6 Dec.84) 8 Jne.8/| 8 
5&bsDe80/25 Sep.81} 3 Sep. 8 


- 10 Nov.84 10 May85 10 Nov85 10 Mays6| 
7 8 July84 8 Jan.85 8 July85 12 Jan. 86| 
43, 6 July84 6 Jan.85 6 July85! 6 Jan. 86 


16% 20 Nov83.i174May$4 !2}May82!20 May86/ 25,530 


| 4 Dee. 85) 
8S AugS. | 
0 Jne.8: 

'i5 Jan 86! 

lO Feb.86) 

o Sep. 8 

5 Feb. 8¢ 


nil since | 
/| 64Jan. 8t) 
~ii4 MarSt 
©} 5 Mar8« 


[13% Feb. 8¢ 
| 4 Feb.S8t | 
| 4 Feb. 8t 


.| 74Feb. St| 
} full, 

110 JulySé| 
110 Apl. 8t 


5 Jan. 8€} 
5 Dee. 8é 
5 Novs 
6 NovSé5| 
"| GZApL se] 
FL 5 Apl. 8t 
.1 5 Dee.85| 


nil. 


ef 3 Feb. 8¢ 


-| 1$Feb.8€) 
| 6 Jan.8t| 
%* Feb. St 

5* Feb. 8 


/10* Mar S¢ 
10 MarSt} 
iO Feb. 8¢ | 
5* Feb. 86) 
5 Jan. S¢ 


$5] 


0 Aug 8: | 
6 Apl. 54 


6 Feb.8; 
6 Feb.s. 
6 Feb. 8. 
nil since 
iO Jan.8: 
nil since 


Sep. 85 
Mar 86 
Apl 8€ 


Feb. 8f 


5 Aug’: 
5 July8 
> Jan.8! 
5 Mar 8 


5 Mar8¢ 


Feb.8f 
Au 4 SE 


Dec. 86 
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& 
ooh , 
| BRITISH, COLONIAL, AN. rOREIGN MINES. 
i 1 ae | |Last yrs.| PRICES of —. 
ah 4 | CAPITAL. | MonrTH. | Last ae vid 1886. | 
| oe 1 Sanaa wares: tas 
ne | MINES. | Number |Amt | P12 | 2 | ¥ | ness atlatest S| g | eT ene 
ae ii | of | of | Par. | 2 |! & | S | Done. Erm. le | § | 
ian | Shares. |Shre| | Simiai4 | PerCent.| | 
{ t 4} / — ——--———— a a ee a \ apes, 
| oe } | | | | | Poy + 18 | 
ie f || Akankoo Gold, Limited... 100,000) 1) 3 | or 13 ki 9 6 8 2 18)1/6Sep.,1884, '1/3Mar.,1885.|1/6Sep., 1885. 2/ Mar jsp 
; vi | Alamillos, Limited, «<2... 35,000) a a | ' S ail ¥ * 1/ Nov., 1872. 1/ May, 187 3./1/ Mar., 1875. ] M " O50 
aw | Almada and Tirito, Lim ..; 80,000) l Jd 4, vs) 5) a ae ee os se ¥ | re 2000,/1/ May, 1876, 
ae i Il A aseseigtenth aicimnatl | 130,000) 1) 18/6 | w% 4 ‘ fs| 4 i | is i 
Pe? Anglo-African Diamond| ve 
cet. e Mining, Limited ...... | 64,889) 10 10; 14 13) 12) 1 - nil * a | ve ne i ea 
ay, Arizona Copper, Limited.., 160,000) 5 | 5 | ; pen at 4 a) | 2 4 av eee /oP-&yFeb,88 
*) Asia Minor Mining, Lim..| 80,000) ! | #) ve fe Ye 8 ys mil. | ff | | ie = ee | 
He ‘Si NOI gas secsscnesssiasises | 30,000) 2 | 2 | | + 68 hot é | a 4 j2/ Feb. — A/a Sep, ,1883 1/2 Mar,, 1884, 
4 * Bedford United ..........-. | 12,000| 1 | 14/ | ve & Ta a te i415, lo UY May, 188}. 2, Nov, 1884. 
| ‘| Birdseye Creek Gold, Lim.| 15,000| 4 | 4\l¥ 13 1 | Lt. £200 ® tb: \2/ June, 1884. 2/ Dec., bie 1884. '2/June, 1885 2/ Dec, Is95 
| | | | | ° / ‘ 
% California Gold Mine, Lim) 130,000, 1) 1) % a) 3 wef a af oe Age, OCR Sng, 2683.|Is Aug, 1964, 
a Canadian Copper & sated ee | 
1 ae" Limited............++++44| 82,500, 2/ 2| me od -.| te ~ | mil | te) Gd ba sii ati neen |e) 1 
Cape Copper, Limited .. 20,000 10 | 8 | 26 26 | 24/24 2 ( $15 5 28 23 (10, June, 1885.) 10/s ep., 85. |7/6Dec., 1885.5/ Mar.,1886, 
Hel, Carn Brea(Copper & Tih 6,000 .. fl eile 23 53) 28) 44 44, nil. | 53 Fi oe 5/ April, 1881.) 10/Aug.,1881.)10 Nov. 1881, 
gf - Chile Gold Mining (New). | | 600,000) ¥s a ¥6 16 16 < 16, 16 - ips ie i 
Chontales, Limited ...... | 109,849 ; at 18 4 i r . \ nil. is bit | ~Soe © sides 
, a¢'«: | ” 5 rat i4 5 oo | i } | , 
nev ern 650001 5/5 | 27 8g) 2) 2 2k nik | 3h) 2 [1/6 dne.,1872/1/6Suly, 1874./3/ Jan, 1875 |1/ May,18s3, 
/ . | | 
hi fe gp teen a (Tin) 2.450! ... (93/14/9234) 24 | 23 233, 234 ni. | 244 8 |W April, °72{1¢ July, 1872./15/ Oct., °72.'7/6Jan,,1873, 
| Coplapo, Limited... | 50,0001 4| 3/10/ 3; 33} 3 3] 8 j623 4 34, 2¥)1/ June, 1885.| 1/Sep ,1885.|1/ Dee., 1885. 1/ Mar. 1886 
: } | 
| 
i DevdlaMoyarGold Minin | ‘ : aie 
ph Raterstila Minnie 200,000, 1 1 ve we 4 4 fs mi, |g} . | Ss Ls 
rH Devon Great Consols, L...| 10,240 5 Lh) 2) 2) 13 WO te 25. 2 8/ Feb., 1880. |10/ May, 1880. 8/ Sep., 1880.)6/ Dec., 1880, 
“4 Dolcoath Copper and Tin, a ‘ eM SiN Bie a oe Ao i 
‘3 ul (Camborne) ............ | 4,700} ... 9§ {107 wort (107 115 | 115 $i4 6115 | 76 |16/ Feb., 1885/21 /May, 1885|30/ Sep., 1885,./35, Jan.,1886, 
her DonPedroGold MiningL.| 74,385) 1) 17/6) § 8 we we ve me | OB ie ts Benn ni 
i H ¥ East Caradon ............... | 6,114| ... | 5/26 | we 4 4 | fs nil. | g' 42/ July, 1867. 2/6July, 1871. (3/ April, 1872. 2 Oct., 1872. 
nae EastLovell Tin (Wendron) 1,908) ... /20/3/6 | ves |otee | aes 0° i (20 Feb., 1871.12/6Ag.,1871. '7/6J aly, 1874. 7 6 Oct., 1874 
fie a ; East Pool (Tin & Copper) 6,400) ... | 9/9 | 48 49 | 48) 49; 49 ¢ i 9 49 | | 46 18/ Nov. 1884) 19/ Jan., 1885. |20/ aa 1885. }25, Oct., 1885. 
mee Eberhardt, Limited _..... | 188,000) 1 | DP TB wee | see fone fone nil. | $e we ‘ — 
‘ Do Preferred ............ | 20,000, 1 D | cee | cee | eee | cee [ove 10 Picae [ses saa | des | 
Fortuna,Lm.,Lead (Spain) 25,0001 2; 2! 44x 444 44; 449 9 6 43 34/2 10Sep., 1884/2/10Mar., ’85. 13/38ep., 1885, /4/4 Mar.,’86. 
! Frontino & Bolivia G ld, L.| 72,000, 2 2 s64)6C<“ a, oe Ce af 1/ July, 1882.\1/ Dec., 1882.1/April, 1883. '1/ Dee., 1883. 
Te F General Mining Assoc. , L.| 27,469 8 8; 4x 43) 3% 4/ 44 10 06 0 4} st 8/ April, 1883. ; 15/ Apl.,1884./8/ April, ’85.5 April, 1886. 
Wee Glasgow Caradon, Lim. 37,777, 1 | 1 an Eee 4) 4 nil. .. | «+ L/Aug., 1876.\6d Feb., 1877. 6d Feb., 1878.0 Feb., 1879. 
Pek | Great Laxey, Lim., Lead.. | 15,000) 4 4 | 94x 9) 9; 9 91,511 1,10); 9 {5/ Oct, 1884.) (9/ April, 85.15) / Oct., 1885.| d/ Apl., 1886. 
E Green Hurth, Limited .... 6,400; 1| 6/ | 43 48 48 44 44 12 2 3 46 435, Dee, 1883. 5 aoe 1884. | 5/ Dee. 1884.)5/ Uct., 1885. 
’ = Grogwinion, Limited ...... | 16,500, 1 Df vee | nee | eee | eee ves nil. eee fs | | 
Pee Gunnislake (Clitters)...... | 9,830) ... | 2/2/| ve 8 2 i. ee | a ai r 2/ Oct., "1881.2 >) Mat ur, ., 1882. 
j } 
| j | 
Huntington Copper and| | | | 
- Sulphur, Limited oe 20,000! 10} | §...|... Rie OR 24% Aug., 74.24 % Feb,, 75. In liquidation 
i Indian Consol. Gold, Lim|| 550,000 1 1) 1 12 lb le ola nil. | 18) 1 oe | | 
EE Indian Glenrock Gd. Min-| 
if Stide, RMMVIDOG...;<-.<scsc,. 2 ] a a ‘ i re c| 3 sk C ly, Limited. 
1 " IndianGoldMines Linited 107880 ] 713 iy i " a 7 | zt 6 (eosnnatemerter,. (it annem Campeniy, oer 
HT a Kapanga Gold Mining, L| 185,000) 1 | a ae t} del In liquidation | oe 
i if Kimberloy ole . 25,000) 1 1) #8 . |) 87 6 7 G4) 816d Sep., 1884,|7d Mar.,1885. \6d Sep., 1885. led April, 1886 | 
} } ¥ p . a . | ins ‘ al | | | . 
: . Diamond Mining, L. 12,997) 10 10, 1} 1g) 13 a. Un. | 19; 14 we 10%pa Dec. 82)19%paMar.83 !Oupa July83. 
a: . oy | | | | 
7 LakeSuperiorNativeCopL! 41,771) 1 1 | ie . 
| Ja Plata Mining & Smelt. | " | In liqui|dation 
ing Company Lim....| 400 ,000! 1 | 1; ys a ry 
| 38 qs 16 15 ts 34 at a en ee 
Linaroshesdiitaing tise] 20m S| S| ll 2 2 28 2B) 67 3) Hh, 24la/sune, 1983s 60ct, 158,16 Oct, 1884.36 Set, 
Lisbon Berlyn (New)... 450,000 1| 19]... | ae be 2 Fr ee Sennen ees 1885,)5/9Mar.,19°%, 
} eee { eee 
a Marke Valley ............ 9,000 | 8] tl 7 
i y oe es i # ¢ &| nil. | 413) Jan., 1872,|2/6 Apl., 1872.|2/6 Jly,1872.|2/ Jan., 18:6. 
‘| on he a = 10/10 | 88) Si) 8h 84) Bi 4 12 4 98 84'8/*Oct., 1884. 8 May, 1885,| 4/ Oct.,1886. 53/6 May, 1886, 
28 6! (Lead) W rexham ... 9,000; 5 5| 41/1 5 aT A 4 | =| g i | 9/ Feb., 1SS4. 
13. od : S | ee ie / Aug., 1882.’ '1/6 Feb., 1883.|1/6Aug., 1883, 2/ Feb. 
ry es Oe. of Irelnd, . 20,000 2% 7 1% ve | see | yl Lgl 8 SS} LAID i9July, 1884. |1/3 Jan., 1885.|1/ July, 1885./1/ Jan., 1886. 
ae ontana ........ ste teewencens 326,873) 2 2 83; 85 7%) 8} 83 116 4 8% 33) '8dSe ot "1884. 1/6 Oct. 1885.) 16 Jan. 1886. 
Mysore Gold Mining, L...| 135,000) 1 1; 8] 8| 64 7 Ts} nil o° 3" tea 7 . 
ei | mF | sii 
Hy New Emma Silver, Lim.| 78,500) 10 10 | | g| sal | 
y NewHooverHill Gld Mg.L 120,000; 4 ry { Al * % ‘ nil. £ # nee a8 '5 April, 1885 
eeae i: New PotosiCo, Lim. (ordy. }} 430,000! 1 Pe eS ats? we | on | a 5; : 
4 i. ae Preference... -| 70,000) 1 tee Be be i a | * $i one vee | 
i Lead ™ ae 4) 82 
ie Dow, a ae of Bzicinbel 4 mil. |. | - 76Mar., 1880. eee tam 2/6Nov., 1881. 4) Nov. 188 . 
44 / Ooregum Gold Mining of! cee gee Oty ae ; * | 
} | India (L.', Deferred) 112,081} 1 ae ee ke La 
ft | Do 10 % Min. aoe “| 120,000, 1 19/-| ... | cs | +g Sait Naan 
ti Panulcillo Cop Co., Pe ee og oe at a om ; 
. ; Li j i é | / y 
ui. putt taeda wer 3), *) 2 " 2h} 2) 28 3| 23! iy Aug., 1883 3/ Nov., 1883,2/ Feb., 1884) 2/ May, 1854 | 
sib Limited ......... . 
i meee. ees . tote me $ #s ts ee 2/6 Mar.,1867'1/ Nov., 1867! oe 


Lene 
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Tin Cro 
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Toee ypill 
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Do B 
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Wentw« 
West B: 
West K 
West W 
bor 
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| Wheal ¢ 
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Do lf 
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| 7 | PRICES OF THE — sai 
| | CAPITAL. Tieton — Last yrs.! PRICESOF Nii ade ks _aaeroeansreinstinepiaensaenayeennsieesisttgadsanasieeseesecess 
. inti hatdeamiiaedatiet Last divs. yld. 1886. 
MINES. Re en wie es) e Susi- a aioe 
leg |of | Par. | | a / 8 6 | ness *Latest ¢ | 3 
- Shres.| i ar 2 % é 5 * ea ‘Price 4 S Last Four Divipenps 
ie a Ba — _ — — ’erCent. 5 
i —|—|—_|—_ J |_ mia 
Pontgibaud Silver Lead) seinaoesiiediellics alia ea Wa te oe 
| Mining and Smelting, 14,000) 20 20; 4] 44: 3h 4 42 4 summancieiii 
‘ort Phillip and Colonial] os 3S amy 44 33 11/10June ’80 7/3 Dee.. 188 
| Noid ’ pe | 100,000 2 ' 1 j ' 2 2 une 80 7/3 Dee., 1880 14 4Dee.,188211 3Dec.,1883 
| penne Of Wale vscreske cess 22, . 37 3 | os - 4 mit, } 11 ’ ” iia — 
Gesteada Rail., Land, and) i 8 # Ys x i6 nil, ry 4 ats TPE Mite LOE Mar.,1880/10d Feb.,1881 
‘ ae | g 535 oe eee 
Copper, Limited ...... | 80,659) 10 10; 13) w 1 : owe 
Do 6 %, debentures...... ,£330,000) . 100 56) 59 54 on “a pak nia ee sea 7 
Richmond Consolidated! ; wy 992 1T 4 6 59 50 6% Sep, 18846 Mar.,1885'6% Sep., 1885.'6% Mar.. 1886 
Mining, Limited ......| 44,000' 5 5 53 6 5h! 53x eal a4 ar., 1885 6% Sep., 1885./6% Mar., 1886 
Rio Tinto 5 % mortgage} %i¢ #10 3 6 4 |5/ May, 1883/5/ Aug., 1883,5/ Dec. 1884/3/ Dec.. 1885 
bonds, 1880 ......... [£ 2,329,320) .. 100% 1014 1023 1014 1024 1022 4 72> S199 aa . ] ao ae oe 
Do 5% 2nd Mort _...[£/1,185,180 100 | 100 925 955 92h 955 914 5 7 9 Ost gyre oo uly? 1885 5 % Oct, 1885) 5 Jan., 1886|5 April, 1886 
Do shares, Limited.. ... | 325,000, 10 iO IL 21h 108 103 102 a 95; 8952 5% July, 1885 5 % Oct., 1885) 5 Ben 1886!5 r- ay ~ 
oman Gravels (Lead)...; 12,000 . Jal 43 43 1 : i6 9 44 3% 13 10¥ 10/ Nov., 1884, 6 M; . 1885) 6 N ‘aia. ae 1886 
>nhy & DunderbergConsol| a] 43, 4% 43° «43! «43; 2 78 91 53) 4315; Nov. 1989] 5' Mar’ 1983 6 Nov. 1885)6 May, 1886 
~~ sere 4 onsol) i eal ' ‘ ; 9 Nov., 1882) 5’ May, 1883/2'6 Oct., 1884/2'6 July 1885 
aimited, 1850 ......... i, 152 6 } 5 3 1 4 i 
16 «164 7 nil, 7 3 
i6 ie 
StJohn Del Rey, Limited) £253,000 Stk, 100 924 933 85 85 90 , eiah am 
Scottish Australian, Lim.) 120,000 1 34 3h 92 A “OH ‘ _ a 673 bg De.’80 0 June, 1881/10%p.a. De.’81)10$ p.a.Jn.,’82 
_Do new onah en inden arene 1 1h 18) 18) og oi? so ot on aaa 84 203 p.a.May85 20% p.a Nov’85/20% pa My 1886 
Sierra Buttes Gol , Lim... 22,500; 2 | 9 13 14 1g 128 mig 97 3 B¢ jp.a May85 20% Nov. 1885 Res. £45 034/20¥pa May’86 
ee lumas Eureka, ial « , : 2 6d Oct., 1884 6d April,1885/6d Oct., 1885) April, 1886 
be cee ceeeereoecescesas ,0L0 e * 2 z } Ie ° ‘hanes . | 
South Caradon (St Cleer)) 50,000 ... ] .. war Et a ea 6 Oct., 1884 1/6 April, 1885/16 Oct., 1885)1/ April, 1886 
South ¢ ondurrow dae vags 6,123 ef | 8| &! Tai 72 "sis eg of et 8 In liqujidation. 
South Wheal Frances ...| 4.500| ... (9/1441 7% 8/1 7) 8 73) a | 83 ali Oct., 18845) Jan., 1885)5/ Aug., 1885/3 Jan., 1886 
Tin Croft (Il 6 2 , 5} 6 10; Aug.,1879/15) Jan., 1880) 12/April,1880)10/ July, 1880 
Tin Croft (Illogan)......... 000 158} 8s 83 8: = 7 
Tharsis Sulphur & Copper, . a "7 8 nil. 9 6 5) May, 18775) April, 1881/5) Aug. 1881/5) Dee.. 188] 
Limited sealers Sc cine 587,330) 2 2, 44 42 32 348 3110 27 aR0 2 , | . 
Tocopilla Copper, Lim. ..., 100,000, 1 ] 4; } 16 16 , a 4 3£ 253 May,1882 2749 May, '83/274$ May, ’84/202 May,1885 
Tolima, Lim.“ A shares”) 20,000) 5 5| 314) 3 a3} oily o a F ae eve ews oa 
Do B shares oe ee 6.000! 5 r Dt 98 1 o3 3a 7 ) 4; 8 5 10 Sept. 84/5 Nov., 1884/5/ Jan., 1885)5/ Jan.. 1886 
United Mexican, Limited) 125,190) 10 92 31 3 3 3" a ; : = = 4/5 July, 1884 5 10 Sep, 1884/5 Nov., 1884/5, Jan., 1885 
<% } 4 4 27 1/5 Oct., 1864/26 May, 1884/2,)6Nov., 1884/26 Aug., 1885 
Van, Limited (Lanidloes;, 39,000) 10/, 10 1g 12) 1 ; | | 
’ , wae x 3 12 ]2 nil 93 ] } 
3 ; 3 14 
Wentworth Gold Mng.,L. 80,000! 1 16 ; 5 3. 1 1 ; n 
West Basset (Illogan) ...) 6,000... / 9/24 4 4) 3) 3) 4 16) 8) First dividend, 2} % Dec., 18/84. 
West Kitty (Tin) ......... 6,000 12 | 83! ss 8} Bl Shla 3 Hs 35! Oct., 1881 6/8 Jan., 1882/68 ApL, 1852/12) Aug., 1884 
West Wheal Seton (Cam. | 4 3 94 > 9 310 8k 74 10/ Mar., 1884 12/ July, 1884/8) Nov., 1884/9 Mar., 1885 
— DONE) cesesereeees ones 2,400; ... 193 164 164 154. 15 ; : ‘ = =o) | 
Wheal Basset (Illogan)...) 6,144 m40 7: 8) 7 " 63 7 am | Ne Ae Samy tiem Ang, 1873 Ons, 1872/15/ Apt, 1878 
Wheal Agar (Illogan)...... 6.000 19/G | 21 994! 21 J ort = " 4 = S Ly Aug.,1875 14/ Aug., 1876 12) Auy., 1884/2/6 Aug., 1835 
W heal Crebor (¢ ‘opper),| ia 7 ~ - , oO Le 3 194 “6 Dec., 188426 Mar. ,1885 y J une, 1885|7 6Aug., L885 
Tavistock .,......0c..00; 12,000; 2/4 ri wy } - a . ' 
Wheal Grenville... 6.000. ts a . lve i ot io 18 3 2/6 Nov., 1882'2/6 July, 1883 216 Nov.,1883)1/ July, 1885 
W by 08 990 bom d, 15 15} 154 15 15 142 5 616 g 17 15 6 Dee l 4/2 > Mar »=\= > - OR 
| Wheal Kitty (Tin) St) 2 2 i 4 j 5 2/6 Dec., 1884/26 Mar.,1885/5) June, 1885) 10 Dee/., 1885 
AGRO ..i.ihshscctins 4,295 51 12/ Z Z , | 
Wheal Peevor, Redruth..| 3'000 a ny 8 1} L L : Ll j 10 Feb., 1880 5/ Jne ‘ 1880 2.6 Sept., 1880 L6 Jan., 1881 
Wicklow Copper Mine 25,000 1 Ol Ss » 16 — & 6-8 10 Apl., 1881/6, Aug., 1881)9/ Nov., 1881/4 Mar., 1882 
a “ag “2 “3, 6 . nil. g 5 5/ April, 18695/ Nov., 1869/2/6 Nov.,1870)2/6 Nov., 1871 
Teche. Poxineaa Lim. ...| 75,000) 1 i nil, a) os ) 
0 15% preference..... | 54,600) | 1 i nil. is os i j In liqui|dation. 
T a4) , r J . ‘ T oO? ‘ 7h . wen, + Th YD ‘ ‘ YT 
RAMWAY AND OMNIBUS COMPANIES’ TRAFFIC RETURNS. TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 


z 
oy . 
| Date of OF 
Name 1S \To D: 
; le PS 0 Date, 
sg ‘apagewren = 1886. 
| 2 ie ae Pa 
| Barcelona Tramwa | | 5 
“ng IWAYB oo... eeeceeeees \Mar. 93, 8,355 
Belfast Street Tramways ..........May 15 a 15,933 
birkenhead Tramways ............ 13 8} 4,136 


| trovineial T ramways 
| Cuthampton Tramways 
1) \ 


| 
} 
| 
| 
! 





R 14 » TY na 
Bordeaux T ramway and Omnibus! 


| 
| 
| 


$23, No Return 


Bristol Tramways 765 

ol Tramways... ces. sesesee: 14, 11 | 12,76: 
“rie United Tramways ......... | 14) 32 | 38 003 
oe Strect Tramways...... 15 184) 29,041 
In gow Tramway and Omnibus! 15) 253, 75,475 
iperial Tramways........., 14}... | 5,551 
iets Tramways s idaneteaedte, 15) 20 14.100 
‘verpool Trazaways . 15, 6031 94,619 


1 
yee Genera Umnibus 
ondon Street Tramways 


16! ... | 219,552 
15) 93} 30,557 


“don Tramwa . 
North Met, IE ssdiiesinimidnncess 15) 198) 91,246 
Nottin shan politam Tramways... 15) 353 107,478 

ramways ............ 15| 103) 8,008 


teh e ew weewes 


tramways Uni A 
. 1 i 
y MOD): : Sadevitedhéesin tes pril 


leceiintel 15; 214) 18,915 
15} 5 3,728 


| 2541 20,409 


wiadctions May 14! 6' 5,410 








Current Traffic. 


To Date, Inc. (+) 


1885. |Dec. (—) 


£ 
8,786 | - 
15,756 | + 
12,788 |- 
39,719 | - 
28,920 | + 
77,404 |- 
6,294 
13,213 | + 
94,914 
230,714 
30,396 | 
92,643 
103,844 
8,187 
18,663 | 
3,904 | 
20,796 | - 
5,820 | - 


! 


Iei+i 


i+ 


£ 
431 


177 


23 
726 
12] 

1,929 
743 
887 
295 

11,162 
161 

1,397 

3.634 
179 
252 
176 
387 
410 


Anglo-American.—None since July, 1881. 
Direct United States (L).—None since August, 1885, 


Cuba Submarine. —The receipts for the month of April 
amvunted to 3,300/, as compared with 3,886/ in the same month of 
1885, being a decrease of 586/. The receipts for the four months 
amount to 12,200/, against 13,138. 

Direct Spanish.—The receipts for the month of April 
amounted to 1,597/, as compared with 1,510/ in 1885, being an increase 
of 87/. The receipts for the four months amount to 6,610/, against 
6,175/. 

Kastern.—For April the receipts were 47,611/, against 63,0852 
in the corresponding period of 1885, showing a decrease of 15,474/, 
The receipts for the four months amount to 2u,758/, against 250,414/. 


Eastern Extension. —'The receipts for month of April, which 
amount to 34,292/, show a decrease, as compared with last year, 
of 6,941/. For the four months the receipts amount to 145,483’, 
against 171,684/. 

Northern. — During the month of April, the receipts 


Great rn 
1 for the four months of 73,480/, 


amounted to 19,800/, making a tota 
against 89,200/ in 1380. 

Western avi Brazilian.—The receipts from October 1 to 
April 30 amount to 74,660’, as compared with 85,5031 in the same 
period of 1885, being a decrease of 10,843/. 
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‘Miles Open in} Date of| 
Total | Tn Past Oe a a — NAME. To Date! Corre. 
Last | Six (Av ‘ilable Est. of | 1884. | 1886. | 1885. | | Return in sponding Ine, ( +) 
Report. . Expend. | | 1886. “1 1885, ec, | 
0k lth ele ee ENGLISH. a £ | 
4,612,422) 391,869 346,335 14,800 99,065! 182} 1784 Cambrian ..........ccccesseseesesesseeseeeeceeenee eesens May 16 55,880 57,445 — 1.56: | 
6,223,323, 14,150, 266,743 35,927, 223,273, 139 | 139 [Furness .............cccccecereeseeeteeetteeeeeeeensetenseens 16, 160,385 178,405 — 1s’ 
40,775,425 226,618 1,776,035 1,776,035 1,957,712 1,043 | 1,043 Great Eastern .............:.:-csseeeeeeeeeeeeseeeneneneees 16 1,165,055 1,149,473 + 15.580 
35,591,446 217,371, 835,604 1,769,603 2,034,630, 953 | 949 Great Northern............:c::scseseceseseseteneneneceees 16|1'352,003 341168 4 jae 
73,683,670 267,643:6,268,335 1,954,230 4,013,061 | 2,392 | 2,354 Great Western ............c0cccecceseeesesesetterseeees 16 2,617,440 2.756.110 138674 | 
40,724,906 696,812 2,890,200 2,267,198)1,901,862 "4964, 4, 496)'Lancashire and Yorkshire .. .........----sssessessssees 16:1,317,088 1,352,067 34.479 | 
95,907,650! 575,797 3,078,305 3,172,267 5,314,459, 1,8124) 1,799 London and North-Western ............::.00 see 16 3,350,341 3,458,757 — 10s 415 | 
|| 29,209,676! 489,515 3,396,362 1,725,000 1 ‘568, 296 8363) 8184\London and South-Western ........:.scceeeeeeeseeees 16) 948,820 960,348 1].508 
23,394,940! 43,032/1,207.651 "487.275 51,130,460 459 455 ‘London, Brighton, and South Coast .................. 15\ 674,132); 686,845 - 12'7)9 
26,647,235) 409,737) $99,234 749,650 "686, 839, 180 | 1754 London, Chatham, and Dover...............cs.sseseses- 16, 398,130 395,167 2 043 
2,147,597. 169,268) 261,019 510,000 96,477 61 | 57 |London, Tilbury, and Southend................. s+... 16, 46,881) 45,522 4 1359 
26,660,071; 108,163 5,355,787 885,000/1,034,193 2874) 2874 Manchester, Sheffield, and Lincolnshire ............ 16, 615,415 629,251 — 13 99 
857,486)... 17,314... 53,113, 4141 ans Maryport and Carlisle..............:-sss0+ sesresens 16, 37,212 40,934 37); 
10,977,374 Cr 13,938 3,389,352 738,000, 320,165, 21} —194/ Metropolitan ... loader a aeaanenene 16} 248,832 239.043 + 9759 
7,522,403, 47,8721,150,957 597,850 210,926. 13| 13 \Metropolitan District 0.0.0.0... 2 cesses seen 16; 152,531, 151,005 +} 59 
76,568,344) 557,095 3,328,158 3,328,158 3,846,050 1,2844' 1,2704 Midland . sini esianltantes he nidiheaniulese acai 16 ae - 40,99] 
58,198,776, 232,190 3,627,038, 764,320 3,177,046 1,5374| 1,536 [North-Eastern ......... ...-. esses ceeessesssesseenens 15 2,055,606 2,207,444! — 15)'s3s 
3,996,437) 12.170} 335,184; 8,400, 241,737; 12 | 12 |North London ... ............s:scssescscseseeecoeceresnens 16 166,737. 172552 5'313 
7; 922, 852) 11,355; 91,080 12,500, 328,939 312 312 |North Staffordshire ...............00..:ceeeeee eee ceeeeeeee 16; 235,333 243,247 7,914 
1,440,987; 11,220; 357,849 13,900, 86,535) GB i GB PR mmey nina... sasscsenens coserccenneen spesovecenes 15; 60,731 58,027 + 2704 
22,443,901] 70,345|4,831,053 3,395,278 1,162,446, 406 | 385 South-Eastern ............ccccccceccceeecseseneeeeeeesenens 15} 668,438 669,645- 29° 
3,264,454) 85 437 221,118) 79,550 383,394) 92) 92 |Taff Vale.......... Segeesencenneen cnnennaee © tna ) 15} 278,788 305,501 - 26'743 
ScoTcu. | 
39,567,833) 14,240 1,883,573 1,395,766 1,435,521, FRE TORR a «ois 005 0 siseconepnvcnvens ossgness sete's a aasaae 16, 799,040 816.909 — 17.899 
13,030,311; 87,472) 189,884 489,884 547,792, 345 | 331 (Glasgow and South-Western ..................s00seeee 15, 298,755 299,625 - —'sr9 
6,250,308 41 ae 159,966, 110,608, 158,642) 3153! 302/Great North of Scotland ...............ce:sesceseeeeeeers 15) 84,149 84,396 O47 
oy 4253| 423 |Highland (4-years. Feb. 28 and Aug. 31)............ 16; 70,101 71,256 1,155 
34,802,486 940,356 2,055,571 1,071,594 1,295,185, 1,003! 1,003}/North British........... iowsvetete nats sernennane 16, 715,692 733,280 - 17333 
RISH. 

a | ae 68 | 68 Belfast and County Down ...........:.::ccccceeeeeee, 14; 26,905 28,346 -— 1,441 
2,070,634) 6,810) 270.419 3,000 92,319 136 136 Belfast and Northern Counties .....................00. 14, 62,239 64,058 - 13819 
2,384,332 20,240' 127,900 166,422 125,522 136 | 136 Dublin, Wicklow, and Wexford _.................... 14) 78,499, 85,471 6,972 
7, 188,352| 264,023; 190,743 31,000 335,582, 475 | 467 Great Northern of Ireland ............ 0... .........0. 14, 217,520 220,898- 3.378 
8,117 633) 91,515, 199,508 223,700 384,097 511 | 486 Great Southern and Westerm.........................8 14) 246,513 253,237 6,724 
4,764,329; 33,843) 176,826, 19,000 215,921 370 | 370 Midland Great Western .................. cccccececceees 14, 154,050 155,878 1,828 
2162, 831) 1,001} 64,874, 52,221) 77,337; 272 | 272 |Waterford and Limerick..........................ccceees 14) 64,513 66,963-. 2.450 

INDIAN R AILWAYS S. i _ SOUTH rH AMERICAN RAILWAYS. 
) z ad | 
Miles Open. | Date Current Traffic. | Miles Open. — | Current Traffic. 
amannanen of a \~ . 
- Name. Re- |To Date,'To Date,! Inc. (+) 
1886.| 1885. a | poe ea eee _ ioe | i turn. | 1886. 1885. | Dec. (-) 
Pad £1 “a gel | (£ cat. 
125 | 125 |Bengal Central ............ May 8! 16,160, 16,077|+  83| ,/6% 76? Bahia and San Francisco Apl.24; 22,091, 20,387 + 1,074 
303 303 Bengal and N -Western.. 8 51,042, 31,942)+ 19,100! 190 58 B, Ayres and Rosario May 9 77,135 36,107 + 41,028 
461 461 Bom. Bar. &Cent. India 15, 520,115. 496.310 + 23,705, 35 35 B. Ayres and Ensenada "16, 55,942 51,199 + 4,743 
1515 |1509 |East Indian.................. 15 1,697,852 1,692,891,+ 4,961 | 689 636 B. Ayres Great Southern —— 16) 386,937, 430,575'- 43,638 
1504 1504 Great Indian Peninsula... 15.1,583,099/1,582.892/+ 5,207) 246 246 Central Argentine...... .. Apl. 4) 124,566, 134,669 - 10,103 
861 | 861 ‘Madras................0-..- + Apl.17 198,717, 212,438 - 13,721| 172 150 Ct. Uragnay of Monte... = 10, 50,774 67,391/- 16,617 
680 594 Oude and Rohilkund ......Feb.27, 101,225 85,9323 + 15,292) ,*° 99 East Argentine ......... . Mar.21 12,726 = 11,134 1592 
655 | 655 |South Indian ............... .[Mar.27\_101,009| 103,575|- 2,566] 723, 208 Mexican (Main Line) .. |Mayl5, 232,500, 268,000 - 35,500 
a nL ——— "| 774 774 Recife and San Francisco Mar20, 34,564 38. 508 - 3,944 
idee __CANADIAN, &c, RAILWAYS. __UNITED STATES RAILROADS (ar $5 = £1). 
] . 
Miles Open. | Date | Current Traffic. Miles Open. | Date | Current Traffic. 
neem | of | - saciaitinn maine a ee 
Name. Re- |To Date,/To Date,! Inc. f Nam so ate | > (4 
1886.| 1885 > »| (+) & Re ‘To Date,|To Date,| Ine. (+) 
| | ‘turn. | 1886. | 1885 | Dec. (—) aon 1885. turn. | 1886. | 1885. | Dee.(-) 
Se PR _— | | | — — — ——$ | —— |__| — 
~ | £ t £ | € i eS | £ 
3527 lo794 | Canadian PIR. ia icicc id Mayle 552,600; 449,200; + 103,400 849 | 849 |Chicago and Alton... ../Apr.30; 108,030; 99,810'+ 8,220 
2918 {2918 (Grand Trunk .............. 15,1,195,707 1,124,217)+ 7}, 3.400) 5 | 2772 |Chic., Burl, and Quincy* *|Mar 31 461,240, 548,630 - 87,390 
335 | 335 | Do Chic. & Grand Trnk 15, 224 310 217 ,826! + 6,484 4932 '4804 \Chic., Mil, ‘and 8. Paul... |Apr. 30/1,361. 4001 374,240 ~ 12,840 
189 | 189 | Do Det., Gd.Hav, & Mill 15) 88,699 77,700,+ 10,999 | 3948 |3843 (Chic. & North-Western..| _30/1,346,840 1,349,970 - 3,130 
461 | | 461 N. & N.W. of Canada .. | 8) 77 689 78 259) — 570} 281 | 281 (Cincinnati, Washington | 
| and Baltimore ......... 30, 123,860, 120,490+ 3,37 
oem eg Fore Ast ARE al er Bish 2 eae 1 = — arene _ ie Sei. 30. 363, of 348,350 + 14,770 
CO LINENTAL RAILWAYS. none ee 
402 | 402 | Do (Iowa)... } 30 730,310) 807,270,- 76,960 
Miles O 4 a i 711 | 711 | Do Southern Div. ) | | 
pe | ate | Current Traffic. 2015 12065 Louisville and Nashville.| 30! 833,350; 938,850 -— 105,500 
—- a i of § —————_—___. 1659 |1060 N.Y., L. Erie, & Western 'Revenuelstatemen| ts given 
1986.| 1885. ame. | a {te a |To Date,| Inc. (+) | 570 | 565 |N. York., Penn., & Ohio.. } else|where. 
a 3 Sou | 1885. | Dec. (-) | 322 322 |Northern Central* ...... 30, 258,240, 255,320,+ 2,920 

Bes | ee ce gee Ss lama | Bee, [Norther and Western ...| 30) 193,2 +250) 168,880, + 24,370 
1083, 108/Dutch-Rhenish ............ May15, 123,511) 128,066) - 455 616 | 616 Ohio & Mise, (woain tine) Mar.31| = am rae . 1180 

2415 ‘2266 Eastern of Frauce......... o Pennsylvania (E. lines) *! 31) 704,980) 596, 430) + 108,550 
2062 1885 \Northern of France ...... 8.1,561,11011,591, 700 - 30, 590 | 287 28 
176 | 176 (Ottoman 15 , 610733 2| o 7 |Philadelphia and Erie*} 31) 60,900) 45,220) + 15,680 
2846 a ‘Paris, L ons, & S Medit | 84,005 "470 10,492 0.419 me | ~~ ene ing Uineind- | 

2846 Paris, Lyons, & Medit....; 5,470 4,287,450 — 281,980 | ing Coal & Iron Co.) * | 369,460) 351, 140 + 18,320 
1307 [1307 South Austrian ne) 13 .1,215,055 1,309,665 - | 71 | 8 | 260,570) 264,190 - 3.0 
: South Austrian ............ oO), 20 
‘aaa dks Weathered of Piubee | $11,072 19011'a27 0 au | 4258 3792 |Union PAGER oii csccccssesss | See ,470|1,042, 880 - 39,410 
924 | 924 |Western of France.........|Apr.22 1,385,310 1,420,820 35510 | ae 
102 | 102 West Flanders.............. ....{May16| 36,673 38,767 | 2.094 | | | 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1386 


(Vendors’ Shares Deducted. ) 


——— 


Date of Number of Amount of New Capital 














































) Capit 
Description of Stock or Share. : 3 ; Already Present Called a 
‘ Shares Share Created in y tn 
Call. Call per (premiums 
| or Bonds. or Bond. 1886. Paid Share reed 
| ——— sic ii mata cea lait i during ‘86 
Total capital created & called in Great Britain in 1885 - . aa t £ £ 
Subscribed partly MIR 6 sci SRuic 008 Leohwencnc cx. 2. 30,558,000 62,825,000 
iiiidieacesame ec or 22,414,000 és ; 15,051,000 
NT SIs seit in bach nse Gossivcececesssecs ; x eee min lianas banca ss 
” “ 14,972,000 77,876,000 
1886. 
aie 
Amounts previously given .........ccceeeeecceceeeeees 36,332,000 ¥ na 21,350,000 
New eas New Capirat, 
May. 
British and Colonial Dermatine (Limited) 20,000 5 100,000 ahs not 
Cawley and Co. SEINE sdb eranvapevcansivecaseees.cosi, i 50.000 ! 30.000 <4 50,000 
City of Collingwood 5 per Cent. Loan, at 103......... oe £40.000 Stock 41200 2 25,000 
} Dean and Co. (Limited), at 4 premium.................. a 2.000 3 10.500 Ci =,000 
| Edge Brothers WON cB Bsc cei ccdesccdandcsasceececce wi 30 000 s0.000 wee ee ‘ 
| Elgin Petitcodiac, &c., Railway, 6 per Cent Bonds, ae 3 15,000 
Oh Bi ciiecs RRA binant GPevenctuisesss ces ecacen ces ons “i £53,800 = 245 ana 
Floyd Cab and Carriage REMNOUMED occcedeucesccecs ae aa 50.000 —_ aan a mo 21,520 
| ‘Garfield ” (Limited), Miming ..................ccccscsee ef 30.000 1 30,000 nk "va 
| = India 3 per Cent, Stock, at 86 0.0.0.0... ccceeseeees a £6,000,000 Stock. 5,176,000 es 5 300000 
Hampstead and Willesden House and Land (Lim ‘ie 20,000 5 100.000 2 "60,000 
| J. Rolls and Sone (Limited) ...............ssssccccssssece. ag 10,667 5 53.335 D4 On 687 
James Price and Co. (Limited) ...................00008. hee 6.000 > 30), 000 3 pope 
| Manitoba and North-Western Railway Ist Mort- , ' 8, 
gage Bonds, at 90 Le RUNGue hee kb deen cesses Fed cbed ves iséoes ees £323,000 Sonds. 29 7 5 4 5 
Metropolitan Board of Works 3 per Cent., at 98 ... a £ 1,250,000 rome ] oaaaae ' 4, eae 
Merryvale Estate and Stock (Limited) .............. io 26,000 5 130,000 14 , 39°00 
Do6 per Cent. Debentures ...................0. 000000 iv 2.000 50 100,000 20 ° 20.000 
Milling and Partuers (Limited) ..................06...04. a 20,000 5 100,000 9 40.000 
| New Oxley (Canada) Ranche (Limited) ............... a 4.967 12 59.604 5 245295 
| New Zealand Midland Railway .................0....0000. gu 25,000 10 250,000 e 9 50.000 
R. and W. Hawthorn, Leslie, and Co. (Lim.) ...... oe 1,587 100 158.700 wae 63,480 
Scottish Carolina Timber and Land (Limited) ...... 5 10,390 10 103,900 4 41,560 
Siddeley and Co, (Limited)..................cesceeeeeseeees a 10,000 5 50,000 3 30,000 
Spratts Patent (America) (Limited) ..................... e 16,000 5 80,000 13 24,000 
Stein’s Bakery, &c (Limited)..... ...........:ccceceeeeees ot 27,500 l 27,500 4 13,750 
United May Lundy Gold Mining (Limited)............ oo 97,500 ] 97,500 a 3 36,562 
West of England Paper Mills (Limited) ............... de 11,260 5 56,300 ; 2 22,52 
Weston-Super-Mare, &c., Tramways .................. a 6,000 10 60,000 ea 2 12,000 
Wickens, Pease, and Co. (Limited) ..................... ie 22,000 5 110,000 a 24 55,000 
Woolwich (Old Barge House) Steam Ferry (Lim ) A 10,000 l 10,000 a acd 
CatuLs IN May. 
Almada and Tirito, Shares .............cscccccsescsesceeees May 5 130,000 l e 186 Md 4,875 
Brazilian 5 per Cent. Loan, 1886 ................ apis 31 £6,000,000 = gts 20 2 1,200,000 
Brighton and Dyke Railway, Shares .................. 31 3,000 10 wa 6 2 6,000 
\ suenos Ayres 6 per Cent. Loan.....................5+. wea 4 £1,933,600 i ai 20 20 386,720 
| Canadian-Pacific Railway, lst Mort. Deb. Bonds ... 12 £4,191 ,500 ie a6 25 25 1,047,575 
| Central Uruguay of Montevideo Railway, Rio Negro 
NN itd di Cac dodeccscarconcepiesonesse ] 25,000 10 8 1 25,000 
City of London 34 per Cent. Debentures............... 31 £1,060,000 aa 5 234 249,100 
Dry Docks Corporation of London, Pref. Shares ... l 35,000 10 3 3 105,000 
Foreign, American, and General Investinents Trust, 
Or i hsaeneres 21 50,000 10 74 3 150,000 
(ilasgow 35 per Cent. Irredeemable Stock ............ 14 £500,000 bis 5 95 475,000 
Havana Railways, 7 per Cent. Bonds .............+ Ks 7 £345,000 be 30 68 234,600 
London and Provincial Bank, New Shares ............ l 10,000 10 6 6 60,000 
London Street Tramways, Shares ...............::..:666+ l 5.000 10 9 - 10,000 
Queensland 4 per Cent. Inscribed Stock ............... 7 £1,500,000 18 20 300,00 
Santa Fé Northern Colonies Railway 5 per Cent. - 
ON a... a 73 ate 14 £654,500 60 214 140,718 
Southampton 34 per Cent. Stock .............:600c0000 ] £300,000 il 25 15,000 
Tatf Vale Railway, New Preference Shares............ I 30,000 . 2 60,000 
Wabash Railway, Ordinary Shares .................:++ 10 200,000 $2 . —_ 
Do Preference Shares ......... Bit a cit axstuedean oo 10 200,000 ea 33 o<9 100,000 
West African Telegraph, Shares .............000085 26 25,000 10 os a ; scaas 
von ee Iron and Steel, Shares ............ ll 24,000 25 ea 23 24, 
estern Railway of Buenos Ayres 5 per Cent. Mort- ‘ ‘ 99% 
gage Debentaied cbt: vba’ : nik. : ee ee 3 £744,000 ese ees 20 30 223,200 
ne eo on RD — aaa 
. Total capital created & calledin Great Britain in 1886 es 44,959,584 ie he i: aed 91,222 
SUBSCRIBED PARTLY ABROAD. a adit 21.975 
Amounts POUVIONEES GIVI ici cc coc csciscdacciccrecesseves a soe ‘“ £825,190 oF 25 1067878 
) Canadian-Pacific Rai way, Ist Mortgage Bonds ...... May 12 £4,191 ,500 aes Ms oe aise cnil i ote 
| PN a TO te rice yp sve eet ooyoncns ce a ‘ 4,825,160. 5,179,150 
| . CALLS IN JUNE. _ 9 2 75,000 
African Direct Telegraph, 4 per Cent. Debentures June 1 £250,000 Ze = rs 20,000 
— Realisation, New Shares...........0.c.000sse008 8 5 10,000 16 8 ? 65,000 
a and Dyke Railway, Shares..............-- a 30 3,000 10 2 10 15,000 
— and New Zealand Mortgage, Shares ......... 0 ‘ Re ci 40 20 386,720 
enos Ayres 6 per Cent. Loan, 1586 ...........0++ | 4 £1,938, 
tenos Ayres and Rosaric Railway—Sunchales| : 0 ° 5 175,000 
Ca rma RE ingrained canayess? ont-sanacstecses>es 10 35,000 l tes 
hadian-Pacifie Rai . Mortgage} 5 25 1,047,875 
_, Debentire Bonds et necro] 9 | £4105,500 “ z 0 a eee 
City of Collingwood, Debentures ..........::e++ ese £40,000 * oo 
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Description of Stock or Share. Shares 
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| Created in fe Call per (Premiums 
Pr lenliiebs. | ib Bond. | 1896, _ | Share, durin’! 
| & db. 
eens Ee Le es ee Siig. 
£ £ Bett £ 
Commercial} Gas, Debenture “hctanegli Pe June 19 £60,000 ve tee io —s| ste "0,000 
Edge Brothers, Preference PON idiseciss. 30,000 1 0; o/ 4,000 
Elgin, Petitcodiac and Havelock Railway, 6 per ‘ : 
Cent. First Mortgage OO cide gn 8 £53,800 | ts 7 * 23,134 
G. E. Frodsham {oes Sngy, ot OBI apaatenati ] i; ° 9 2 11,850 
House Property of London, PE ictus 1 5,000 o | ly =| 10 2900 
John Bland and NE nr 1 66,667 1 " Y Pode 
Johnson, Cole, Brier, and Cordrey, Preference Shares 30 15,600 0 3 : 15,600 
Limerick 4} per Cent, ee 21 £41,300 7 rote 89,710 
40Ondon and North - Western Railwa » Con ol.) i ay | ii 
2 Fi en ye Ow ak 28 £743,830 wes ee 80 80 999,064 
London Financial] Association, Rc 16 71,924 10 10 10 79,962 
Manchester Commercia} Buildings, Shares ""” “| 10 12,500 10 4 10 6,250 
Manitoba and N orth- Western Railway, 5 per Cent, | . 
eethei heehee sea Reaocse: | | £328,009 OP ocd 4 Tl 80,750 
etropolitan 3 per Cent, Consolidated hl 3 £1,250,000 » 33 412,500 
vr tsey Railway, 5 per Cent. Preference Stock... 1 £600,000 vo so ” 150,000 
National Bank of Australasia, New Shares...” | l - 4,450 5 5 . 8,900 
New Lisbon-Berlyn Gold Fields, RN I 450,000 1 19/6 6d 1250 
New Oxley (Canada) Ranche, » inn, SS 1 6,667 12 5 | 44 20,002 
New Zealand Agricultural, Ordinary Shares """"""” l a = ” : ae 
vew Zealand Mortgage, eee 24 —.. : oe 
Queensland 4 per Cent. lnscribed Stock BE: tassel 18 £1,500,000 vee 38 20 300,000 
Scottish Reversionary, NE is. 30 3,927 5 | > 1,504 
Spratts Paten: (America) Ys isekiissn... l : f 0 a : . 
Do ri o amc 29 16,000 l 5 34 | ; 14 J ‘ ee 
South Australian 4 ee 7 £1,332,400 ose 24 25 333,100 
Wellington and Manawaty Railway, New Shares... 30 _ £0,000 1 3] 2 6,000 
‘estern Railway of Buenos Ayres, 5 per Cent, Debs, 15 £744,000 us 50 38} 286,580 
rest African Telegraph, OM sittin. 26 25,000 10 aH - 90,000 
West Lothian Petite . 15 10,000 10 ee ee uae 15,000 
SPECIAL SETTLING DAYS, | YOTICES any REPORTS 
———eenee oe 
The Stock Exchange Committee have appointed the following BRITISH, COLONTAL, AND FOREIGN STOCKS, 
ttling days durj the th :—. ‘ : 2 : 
te ne day sto ee es : The following redemption drawings have tagen Place 
May 4.—His Highness the Nizam’s Guaranteed State Railways ; : 
vompany, Limited, Serip and Paid-up Scrip of the | since July 1, 1885 i— 
1,000,000/ Four per Cent, Mortgage Debentures, | Peanters A 
The Egyptian Cigarette and French Government Tobacco Date of Pe ray - Date of aos 
Company, Limited, Shares. Not to be quoted, stoc: rawing. Times Redemption £ 
13.—Buenos Ayres and Pacific Railway Company, Limited, | Uruguay Unified.......... oe >. 6" So som roms 
final issue of 512,340/ Seven per Cent, Debenture Stock. Buenos Ayres Si or ; j July es sa Fs — med 23'4 6 
17.—Debenture Corporation, Limited, Shares, hilian 6 Tray 1876... July is pond 7 “ — yor oo 
Rel rdranii,. 7. ‘Rae he wearin 6 %, 1871 |. “ o WY 13... Oc —at par 75,100 
General Hydraulic Power Company, Limited, new Shares, | Buenos Ayres 6 %, 1973°7"" days ae 1 -- Oct. 1—at par 19,5000 
ordham and Sons, Limited, Shares, | pertiah, tu66 oo vig  FUY 29 ... Oct. 16 ~at.par 13,300 
Nordenfelt @ é d iti ompany, Lim; regi hey 1876 | July15 7 - Nov. 2—at 8,900 
“ohare Ct# aul “Anananiign ae et A ie sag - July a9 2 OG ae 
: 4 . | Orange F Stat Wa July 24 wis ws s+ Mec, 31 ~ at par =» 5,000 
Ditto, Debenture Stock, Spanish 2” Lon’ esesaunt iat Sunes -» July 29 ” (326 bonds) 
J. Jensen and Co., Limited, Shares, Auckland “Harbour Board 
Mys ‘e West G d Minine @ f imi ar | 6 % Debentures *seeeeeee, AUG, J + Jan. 11~at par 2,300 
— oe Mining Company, Limited, Shares. Not | Otavo Harbour fea Deda juts pa 


- ‘ ‘ 7 tte = | Portu yuese § ee A 
Pinos Altos Bullion Company, Limited, Shares, Not to | t 
i 


f Amount of New Capital | 


Share 








Present 


+» Sept, 30—at par 
- Oct, 1~at par 


Capita] 
alled up 





(33 bonds) 


oe eo aes a (9 bonds) 
Argentine 6 fey 1871 Aug.19 || Aug. 20 ... Sept. 1~at par «+» 175,100 
be quoted. ! San bat Priority 5 % Bonds Aug 12 ._ Aug. 20... Sept. 13—~at par (4,650 bonds) 
sue d 2g : or: Tr: lave ( : Sant @n Paulo and Rio Janeiro 
uenos nia eigeate Tramways Company, Limited, ilway 6 7 ntures Aug.17 ... Aug. 18 ... Oct, 1—at par 12,900 
- ‘ois en ; ©beuture Stock. Consideration of quota. | Moscow-Koursk ¢ % Bonds ~~» Sept, 8 ... Nov. 1—at par —— 
On deferred, | Argentine 5 4» 1884 Sept. 1” Sept. 56 Oct. 1~at par ss 4,94 
ie? . x ‘ ! Cuba 6% Bonds, 1880...” Sept. 1 *" ge t. 5... Oct. 1 6,750 bds, 
~inetitans Paden tt 1500, 000 Four per Cent. Loan, Buenos Ayres 6%, 1883...” bent Bsa Sept. 5... Set. I—at par 23,900 
: ] d- . Canada Centra) Railway 
ntario and Quebec Railway Company, $2,000,000 Six 5% Bonds... x entbases Sept.11 |. Sept. 21 ... Oct, 1l—at 105 12,300 
per Cent, Consolidated Stock. Argentine 6 / BIDE tsi, Oct, 1 ... Oct 6... Nov. 1—at par need 
: - . lan 4. Y 19%; ; an 5,4 
Canadian Pacitic Railway y eetty. scrip and paid-up | Uropeay bing S28, Oe f O86 Jan Toag PAE Sa 
Scrip of 4,191,500/ Sterling Five per Cent, First Mort- Chilian 7 fy 1866 es - Oct. 16 |” Jan. 1—~at par... 4.0,000 
gaye Debenture bonds, Argenting 2a al Oct, g | a 7 ese poe. ee _— 
, . . a : rgentine 5 ¥ py 5 sae os . id « 2— ,0 
27. —Barrett’s Brewery and Bottling “ompany (Limited) Shares. Brazilian 4: % s965 — - Oct = ~ oat a v=» 40,060 
(All the above to be quoted, xcept where stated to the contrary, ) R ueearian 8g aoc? a ee —_ 
Ee at = | canonsion wcrsnsrseone OOK 15 Oct, 98... Deo. 15. ng Ho 
name | Provincial Orel Vitespax Eee: ion mee me =6{eeee 
; i ° x ay 22,10) 
OFFICIAL avor ATIONS. | Cape gp anbeals Z 18749 Nov. 2“ Nor." -~ Nov. Lom - 2% 
tire | Argentine ¢ @1és1 Nov, 2.) Nov, 5 | Dec, 1~at r 14,900 
hilian 5 y, i870... oven, MOV, ¢ Nov, 6 | Jan. lat ae — 
The Committee have ordered the following Securities to be | one. oo ond ita Dec. 1 me oa fog in coe 34000 
quoted: — | Russian 3 % 882... in waa: ne Dec. 15~ ie 
. Pet ° | 18 Uicksily, r b hoe ‘ oe * —_ eee oO, 4 UU 
00 Pr vestininster Brewery Company, Limited, 2.509 Ordinary and | Chanish, Azot Bonds" Dec. 1 Dee —§ ~ Jan ake Geen 
2,500 reference shares, : | Nitrate Railys, 6% Bonds Dec, } DON” 3 Soe I—at par 11,300 
Quebec Central Railway Company, Committee’ Certificates of the | Quebec 44 77 MOOD. wou, Deo, 1... De, 5° Jan. i—at par 7” 6,300 
Five per Cent. First Mortgage bonds, Damaged FR eee mn pe aa! es oe 
Seinde, Punjaub, and Delhi Railway Company, stock marked for | Argentina 6%," 1863 bee 16”: Dee 7 Tan sat far. 83,700 
conversion into Three-and-a-Half per Cent, Stock, Separately | Russian Railway Loan, ae 
quoted, Cube 67K: tions" OC% 91... Deo 17 ... May 1, 1386 _ 
Vienna Genera] Om..ibus Company, Limited, shares, to be quoted | Entre Kiog ff bean a — es “ — af . ie io r ... 7,200 
4S of a nominal value of 5/ instead of 104, Baltic Railwa, wie Sea eee 25 ... April 24~ at par (1,020 bonds) 
Bank of British Columbia, 2,900 New 20/ Shares, to be added to Rote ee a Jan. 2—at par ~ (32 bonds) 
those alread Y quoted, 





Dec, 11... 


+» Jan. 1—~at par 


1,900 
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ae 
ublished Am 
Date of in Date of ete 
stock. Drawing. Times. Redemption. £ 
“cttan BY, 1962 vsveereevee DOC 10... Jan. 1... id - 2,890 
ital - Oo 187B.c.sceeeeees Dec. 1... see .. June 1—at par » 23,800 
as 6 7, 1S8B..+.000+0 Jan. 2... Jan. 6... Feb. 1—at par .. 4,900 
Argenta 1 ee Jan. 1... Jan. 11... Jan, 18—at par 85,300 
Ch ailian g'y 1865 ........ Jam. 4... Jam. 6... Mar. 1—at par . 89,000 
Sm Irrigation Bonds Dec. 18 ame a eye 
Ita at 5 Ly 1864... .0eeeeeee Dec. 2... - Mar. 20—at par... 
k — e ~ Dec. 29 ... ‘ie oie i al (1,453 bonds) 
Peay 8 Yo, VES «rnsn- Jan. 1... Jan 4... April 1—at par 15,300 
vinas and Rio Railway 
wee DebettUres.......cmse Jan. os wet ae Jan. 20—at par «. 4,500 
nanabiat 7 > 1868....0+00 Jan. jes ee 3B x, Mar. 1—at par 70 900 
sees Oaxiainensereniape_ - Jan. 19... Feb, 15—at par 13,500 
arden 6 TOAD ics ccteus Jan. 2... ase .. April 1—at par 54,000 
Chilian 5 %, 1873 .....+e+0e0e Jan, 22... Jan. 29... Mar. 1—at par 62,20) 
Dok 1, HEB cnscestnane Jan. 22 ... vam. 9. Mar. Shyer. 21000 
s amnell , /, 1876... Jan. 22... os --. May at par «. 9,100 
Norwegian 0 ee Cee iSuek ter ve. 8,900 
praz'lian 44 es Feb. 1... « + April - at par . 152,400 
Buenos Ayres 6%, 1873... Feb. 1 ... Feb. 1... April 1—at par 20,200 
Do 6 %, 1982 ..-sseeseeeeees Feb. 1... Feb. 1... April 1—at par 24,400 
Lehigh and Wilkes Barre ° 
“coal @” Sterling Bonds Feb. 1... Feb. 4... May 1—at par 75,800 


Argentine 6%, 1871 .+..+++0 .. Mar. 1—at par ... 180,300 
Turkish Priority 5 % ..-.-. Feb . Mar. 13—at par (4,800 bonds) 


Feb. 27 ... Mar. 3... June 15- at par 





ssedish 44 %, 1876... os 1,831,400 
exican Railway 6 4 2n¢ . 
aaa Debs.........-. Mar. 1... Mar. 3... April l—atpar ... 5,600 
Yoscow Koursk 6 % «++... Mar. 1... Mar. 3... May !—at par -. 76,500 
Cape 4 eB vccsaineren: | Se ee ey Ee se April 15—at par .-. 103,900 
New Zealand § % Consols Mar. 1... Mar. 17 ... April 15—at par «155,500 
Argentine 5 /%, 1884 ...++ mes Bk ad .. April 1—at par pss 5,100 
Qwedish 4%, 1878 sesse.s0. Mar. 1 ». June 1i—at par = ..._:12,030 
Cuba 6% Obligations ...... Mar. 1 os -» April 1—at par (4,200 bonds 
City of Montreal 5 ¥,1873 April 1 April2 ... May  1--at par 12,500 
Credit Foncier Egyptien 
See... . cucuucaeakoan his Chai ... April 1—at par es 
Russian 34 % Land Mort- 
gaye BONS ......cseeeeees April can . April 13—at par . 32 bds. 
Janan:7 %, 1878. ..sscsces og ES April8 ... July 1—at par . 101,100 
Uruguay 5, 1883 ........ April]... April3 ... June 1—at par 15,500 
Norwegian 44 %, 1876-8... April 1... April6 ... July 15-at par 14,900 
Argentine5/ Public Wrks. __... act see -. May 1l—at par .. 1969500 
Brazilian 4! °/, 1860....... . April15... April 20... June 1-at par 40,900 
Russian 3%, U882... . ....+. April15... April 21... June 15—at par 21,060 


Campos and Carongola d 
Railway 54 % Debs. ....... April 
Mauritius 44 and 4% Loans 


April!9... July 1—at par coe —-: 7,800 


OF TG oc vascxsastanivasavnehah, nL vans sie .. May 15—at par .. 2,800 
\rventine 6 %, 1881......... April -- May 6... June 1—at par 15,400 
Sagua LaGrande Rly Bds. April diol iid .. May i1—at par «. 4,800 
New Brunswick Govern- 

ment 6 % Bonds..........+ May eee .. June 1-at par 46,800 
Chilian 5 7, 1870 ............ May ..» May 6... July 1—at par 10,500 
Turkish Guaranteed, 1855 May May 18 -_ . 144,200 
Riga Dunaberg Rly. Bnds. May én .. July 13 at par .. 6,080 


Paragury.—The Council of Foreign Bondholders have received 
advices from Dr. Stewart, their agent at Asuncion, dated March 19, 
1886, stating that the arrangement for a settlement of the External 
Debt, entered into by Sefior Decoud with the Council of Foreign 
Bondholders, has been ratified in all its parts by the Paraguayan 
Congress. 

Turkish Debt.—In accordance with a resolution of the Council of 
Administration of the Ottom:n Public Debt (Direction du Grand 
Livre), that the redemption of the Ottoman Debt will, in future, be 
effected by the purchase of converted bonds only, holders of 
“registered ” bonds are informed that the conversion of these bonds 
will be made, free of charge, by the Imperial Ottoman Bank, 
Stamboul, Constantinople All bonds destined for conversion may 
be forwarded to that bank by registered book post. Holders pre- 
ferring to convert their bonds in London may do so at the London 
Agency of the Imperial Ottoman Bank on payment of 14d per 
obligation of 207 and the English stamp duty. 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Bnenos Ayres and Rosario.—The directors have resolved to 
recommend a dividend of 5 per cent. upon the ordinary stock out 
of the profits for the years 1884 and 1885. A balance of 3,341/ is 
carried forward. 

Canadian- Pacific. — The following is the statement of earnings 
and expenses for the month of March, 1886, as received by cable :— 


> 


Gross earnings (including nil for construction material carried at 2 
absolute cost) 636,900 


Working expenses cecereeee 502,000 

BOR RU a sicsienssiis AANA ai ti ins toeiiclen nnivnete warere cayein ten 134,000 
7-~—Gross Traffic. —-—, --— Net Results — 

1885. 18°6. 1885. 1886. 

J 3 x $ x 8 
: anuary and February ... 825,272 .. 985,816 ... 151,852 116,098 
MOTO esse: osdobesideaong 489,151 636,000 ".. 128,27 134.000 
Aggregate 1 314,423 1,623,816 280,379 250,098 


on Rica I Jeht.—The Council of Foreign Bondholders annovnce 
J s _ will be prepared to receive for conversion on and after 
a . - the bonds of the 1871 and 1872 loans. The conversion is in 
ites ance with the arrangement ratified by the Executive decree 
inner 16th, 1885, of which full details were published at the 
mn Guaira and Caracas.—The report for 1885 shows a gross 
ba co of 92,978, and working expenses, 46,616/. The available 
ivident after providing for debenture interest and the interim 
the vs » 18 14,4761. The directors recommend a final dividend at 
of Sone / per cent, per annum, tax free, and propose the transfer 
hind to a reserve fund, 403/ being carried forward. 
“ton, Brighton, and South Coast. — The following is an 


THE INVESTOR’S MONTHLY MANUAT 


*Pproximate statement of receipts and 
trom Ist January, 1886 
previous year :— 


expenses on revenue account 
» & compared with the corresponding period 


ISS6 


~-]S8S5, 
Net balance brought forward os Dr ee “ . 
Gross revenue, month of April aa “Urey 9 a 
éé4,40 183,418 
: ane charges and renewals, do $2,492 em os « 
ebenture and pref , &e., interest, do 64,533 aaa 
. 9, 20D 
—— 147,525 — 147,911 
Net balance carried forward.. : aa 15 > 17.955 
145% 7,955 


_ Manchest: r, Sheffield, and Lincolnshire.—The total trattic receipts 
. this company’s railways and canals (exclusive of joint Enea) 
scaaee per bag ns So jem 9th, 1886, amounted to 564.511/. as 

om 98U,514/ trom Ist January to May 10th. 1885 - 
while the total expenses were 346,585/, as against 354,747/ In 
order to make a correct comparison for an equal number o! days 
the figures for one day should be added to those above sheen for 

1886, which may be estimated at 5,500/ for receipts and 2 750/ fo 
expenses. = ai ” 

Mexican. —The report for the half-year ended December 31 shows 
a gross revenue on the main line of 302,134/, against 347,218/ in 

1884, and of 10,531/ on the Jalapa branch, ayainst 9,949). The 
expenses amounted to 132,492/, against 145,562/. The directors 
recommend a dividend at the rate of 6 per cent. on the first 
preference stock, the balance to be credited to the holders of that 
stock being 4,385/. The store account was reduced by 48,983/ 
during the half-year, and now stands at 244.629/. , : 

New York Central.—The following figures show the working 

results for the quarter ended March 3ist last : e 
Gross earnings, quarter ending March 31, including West Shore Railroad 7,342,000 
Operating expenses, exclusive of taxes.. 456, 


. : - $456.00 
Gross income from all sources dass , 2,886,000 
Interest, taxes, and rentals (including $500,000 interest to be paid on ‘ite 

West Shore Bonds) 2,226,0.0 
Net income 660," 00 


New York, Lake Erie, and Western.—The gross earnings of this 
company, including the New York. Pennsylvania, and Ohio Railroad 
C mpuny, for the month of March, 1886, were $1,793,220. the 
working expenses $1,273,866, and the net earnings $519,354, showing 
an increase as compared with the same period last year of $155,218. 
The gross earnings of this company, excluding the New York, Penn- 
sylvania, and Ohio Rai road Company, were $1,464,950, the working 
expenses $960,129, and the net earn‘ngs $504,821, showing an increase 
as compared with the same period last year of $117,668. The net 
earnings for the six months of the fiscal year amount to $2,953,991, 
showing an increase as compared with the same period last year of 
$716,880. 

Norfolk and Western.—Statement of earnings and expenses for 
March, 1886 :— 


Inc. or Dec. 


1886, 1885 in 1856, 

3 3 x 
Greed GREMIMMS 1. dcccececs. cesccsss 277,307 220,416 + 56,891 
Expenses, including taxes 156,375 134,245. + 22,130 
ON CIID eidciskck: Riceictens 120,°S1 ..... 86,171 + 34,760 


Oreyon and Califirnia.—We are authorised by the company to 
publish the following statement. Mr Da Costa, of New York, the 
counsel to whom the two bondholders’ committees referred the lezal 
question as to the power of the Central Pacitic Railroad Company 
to guarantee the bonds “ of the Oregon and California Railroad 
Company, has, taking into consideration the fact that the Central 
Pacific Railway Company is leased to the Southern Pacitic Company, 
given an opinion that the Central Pacific Railroad Company has no 
power to give the guarantee required, but that the Southern Pacitic 
Company has full power to do so. Under these circumstances Mr 
C. P. Huntington, representing the Central Pacitic interest, has 
offered to substitute the guarantee of the Southern Pacific Company, 
for that of the Central Pacific Railroad Company, the proposed 
transaction as regards both the bondholders and stockholders of the 
Oregon and California Railroad Company remaining in other re«pects 
substantially unaltered. F 

Pennsylvania — A telegram tothe / times from Philadelphia, dated 
May 12, states that the company, in order to provide the new capital 
required for the construction and equipment of the road—about four 
millions being the estimated amount for this year — gives the share- 
holders the privilege of subscribing at par to the new stock to the 
extent of 4 percent. of the amount of their present holdings. Pay- 
ment will be required by July 1. The company announce that 
allotments of new fully-paid shares at par (in the proportion of one 
new for twenty-five old) can only be secured by payment of the 
in Philadelphia between the 15th and 30th 


amount to the company in F L me 
of June by shareholders registered on the 12th of May, or by the 
transferrees of the privilege. Forms of transfer of the righ t to 


allotment may be had of the London agent, 1 Draper's — 
Holders of les« than twenty-five shares will be entitled to " _ . 
for one new share, and holders of oddments beyond neo — 0 
twenty-five old shares can subscribe for one ad ‘itional new share 


i } ; earnings of this company East 
aspect of such oddment. The gross earnings 0 ! 
of Pittsburg and Erie for the mo:th ending 30th April show an in- 
; iod last year of $157,727, the 


é ompared with the same peri \ 
ccna nd the net earnings an increase of 


‘ an increase of $109,811, a : rease 
Sir ond: walle a net increase for the four months of $590,669. The 
operations of all lines West of Pittsburg show an increase In net 


earnings as compared with the same period last year (four months) 
of $303,964. 
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THE INVESTOR'S | 


Philade'phia and Readiny.—The net receipts in March amounted 








to 679,143 dols, as against 613,112 dols in the corresponding month 
of last year. 





South- Eastern.—Revenue receipts and expenditure :— 


Sixteen Weeks 
Two Days 
Ending 
April 24. 
£ 


Four Weeks 
Ending 
April 24. 
£ 











Gross traffic receipts, WC ... 6... cece eeees 150,405... 522,178 
Rents and sundries a DE «acc. 36,055 
Total receipts ..... ....... 159,589 ...... 558,233 
RR sisi w sisi cbs acc vee 5 tes raresontiaeesce 79,299 323,765 
DRE sinteavscs satbiniamenenne 80,290 .. «. 234.468 


Wahash, Pacific, and St Louis—The secretary to the London 
Committee of General Mortgage Bondholders has received a cable 
message from New York to the effect that the purchasing committee 
of the Wabash Railway on Monday bought the whole Wabash pro- 
perty without opposition. 

West Flanders.—The report for the half-year ending December 31 
shows a total revenue of 58,364/, and an expenditure of 30,536/. 
There is an available balance of 9,5471, which enables the directors 
to propose a dividend of 7s 1d per share, making, with the dividend 
of 5s per share declared in November, a total distribution of 12s Id 
per share for the year, equal te 5 per cent. on the ordinary share 
capital. 


BANKING COMPANIES. 


Anylo-Egyptian.—The half-yearly report shows a profit balance 
of 62,250/, and the directors recommend an interim dividend of 10s 
per share, or at the rate of 5 per cent per annum, tax free, 22,250/ 
being carried forward. 

Bank of Montreal.—A dividend has been declared for the half- 
year at the rate of 10 per cent. per annum, together with a bonus 
of 1 per cent. 

Bank of New Sou‘h Wales. —At a meeting held at Sydney to-day 
Friday), a dividend was declared at the rate of 15 per cent. 
together with a bonus of 24 per cent. per annum, or 8} per cent. 
for the half-year ended the 31st March, and 10,0007 was added to 
the reserve fund, which now stands at 590,000/. 

Bank of New Zealand.—At the half-yearly meeting held at Auck- 
land on the 28th inst., a dividend of 10 per cent. per annum and a 
bonus of 5s per share, equal to 15 per cent. per annum, were declared, 
30,000/ being carried forward. 

English of Rio de Janeiro.—The report for the year ended 
February 27 states that the gross profits, after making full pro- 
vision for bad and doubtful debts, amounted to 127,335/; but by 
the robbery of rs 248,0343180 by the late paving cashier of the 
branch at Rio, they have been reduced to 108,729/. The net protits 
amount to 61,252/, including 6,067/ brought forward. The directors 
have added 10,000/ to the reserve fund, and written off 1,000/ from 
the account of bank premises in Brazil, reducing the amount at debit 
of that account to 26,000/._ A dividend on account of 8s per share 
was paid in December, and a further dividend of 8s-per share and a 
bonus of 2s per share are now proposed, tax free, making a distribu- 
tion of 18s per share, equal to 9 per cent. on the paid-up capital, for 
the year. The balance to be carried over will be 5,252/. The 
reserve fund now amounts tv 190,000/, and the directors state that 
the depreciation in sterling value of the capital employed in Brazil 
amounted on February 27, at the exchange of Is 6d (the rate then 
ruling at Rio for bills at 90 days’ sight on London) to 133,333/. 

Enylish of the River Plate.— An interim dividend has been 
declared at the rate of 5 per cent. per annum for the half-year 
ending March 31 last, free of income tax. 

Gloucestershire.—The liquidators of the late company have com- 
pleted their task, and allotted the shareholders m the old concern 
the number of shares to which they are entitled in the new. The 
present value of a share in the Capital and Counties, with which 
the Gloucestershire Bank was recently amalgamated, is taken at 
34. On this basis, seven Gloucestershire shares are surrendered for 
nine in the amalgamated bank. The shares issued by the Capital 
and Counties Bank to absorb the Gloucestershire caadind to 
25,662. The ‘‘ deed of accession ” will have to be executed by each 
shareholder, any day after May 17. 

London Chartered of Australia.—The annual report shows an 
available balance of 58,663/, and recommends a dividend at the rate 
of 6 per cent. per annum, free of tax, which will absorb 30,0007. 
Of the remainder a sum of 20,000/ is added to the reserve fund, 
which is thus r.ised to 100,000/. The balance to be carried forward 
is 8,663/. 

London and River Plate.—An interim divi 
free of tax, being at the rate of 8 per cen 
aes for the half-year ended March 31. 

National of Australasia. — A dividend of 12) per cent. 

a bonus of 24 per cent. have been declared, making a total of 18 per 
cent, per annum, 18,400/ being carried forward. The dividends on 
the London register shares will be payable on and after the 
1ith inst, 

National Provincial of England.—The accounts for the 
December last show an available balance of 458,903), inshalenconnens 
broughtforward. Dividendsamounting to 13 per cent. perannum have 
already been distributed, and a bonus of 6 per cent. was declared 
at the annual meeting held on Thursday, making a total dividend of 
19 per cent. for the year. The sum of 35,678/ has been carried to 


the current account. For the four previous years 20 
weep P y per cent. has 


dend of 8s per share, 
t. per annum, has been 


EE 


‘ 

| May 31, 1886. 

Union of Scotland.—The annual report shows a gross profit, after 
provision had been made for rebate and bad and doubtful debts, of 
251,870/, the available balance, oe 16,8497 brought forward 
being 147,951/. The directors recommend a dividend of 24s per share 
tax free, or at the rate of 12 per cent. per annum, payable one hal; 
on May 10 and the other on November 10. The sum of 5,000/ is ¢, 
be applied to the reduction of the premises account, and 18,95)/ 
carried forward. 


* 


INSURANCE COMPANIES. 
Atlas.—-The protit balance for the year is 27,257/, out of which 
the directors recommend a dividend of 16s per share, equal to 14 
per cent. on the original paid-up capital. _ They also propose to 
carry 5,000/ to the fire insurance fund, raising it to 110,000/, and 
3,057/ to the general reserve fund. 

Caledon'an.—At the meeting held on the 19th inst. it was stated 
that the new life assurances for the year ending December 3}. 
1885, amounted to 341,322/. The life assurance fund at that date 
amounted to 773,842/. The results of the seventh investigation were 
reported, showing a surplus of 116,584/. A bonus of 1/ 7s 6d per 
cent. per annum was declared on ordinary whole term policies 
entitled to participate. The net fire premiums for the year were 
112,259/, and the fire claims were 49,962/. An increased dividend 
of 1/ 1s per share was declared, payable in half-yearly instalments, 
on June | and Dec. 1. The fire funds, including capital paid up, 
amounted to 341,113/, and the total fund is 1,114,953/. 

Employers’ Liability.—After due provision for all charges, the 
report shows a net balance of 6,499/, out of which the directors 
recommend a dividend of 2s 6d per share 

General Life and Fire.—The annual report states that in the tire 
department the net premiums received during the year exceeded by 
3,057/ those of the year 1884, the gross premiums amounting to 
99,685/, while reinsurances were effected at the cost of 16,168/, 
leaving a net premium income of 83,517/. During the year losses 
amounting to 48,992/ were paid, after deduction of reassurances, 
being at the rate of 583 per cent. The fire insurance fund on the 
31st of December stood at 38,070/. In the life department 1,095 
policies, assuring 360,769/, were issued in consideration of premiuns 
amounting to 12,338/, and claims amounted with accrued bonuses to 
87,623/, of which 7,250/ was guaranteed and paid by other 
companies. The life assurance fund amounted at the close of the 
year to 846,510/, an increase since the quinquennial valuation ot 
1882 of 139,916/. From all sources the total income was 255,205/, as 
against 280,117/ in 1884, and the assets amounted to 983,024/, an 
increase of 50,209/. Interest at the rate of 4/ 8s 5d per cent. was 
realised on the investments as a whole. The profit balance is 17,719/, 
and the directors recommend a dividend for the ensuing year at the 
rate of 10 per cent. per annum on the “ up capital. 5 

Law F.re.—At the annual general meeting Leld this month, 
the premium income was reported at 114,184/, and the losses 
at 46,640/, to which must be added the expenses of management and 
commission, 30,942/. The previous rate of dividend, 16s 6d per 
share, was cont nued. Mr Howard Broughton was elected a 
director. . 

Liverpool and London and Globe. --The report states that the fire 
premium income for 1885, after deducing the sums paid for 
reinsuring surplus risks, amounted to 1,252,385/, and the claims to 
700,7501. The account, after providing for expenses, shows, ithout 
the addition of interest, a surplus of 169,353/. In the life depart 
ment the new assnrances amounted to 440,456/, producing new 
annual premiums of 15,501/, the net total premium income being 
227,133/. The reserve fund for the life and annuity engagements, 
being increased by 47,961/, shows a total of 3,698,612/. With the 
addition of the fire profits of the year, and deducting all payments 
thereout, the profit and loss account leaves a balance of 666,531/. Ot 
this amount 350,000/ has been carried to the general reserve and fire 
reinsurance funds, which now amount together to 1,850,000/, vizZ., 
1,300,000/ general reserve and 550,000/ fire reassurance fund. Out 
of the balance of 316,331/ the directors propose to pay on account 
of the fire department a dividend of 12s per share, together with a 
bonus of 8s per share, and out of the life profits a bonus of +s per 
share, making in all 23s per share, carrying forward 175,038/. 

London and Lancashire Fire —The annual accounts presented to 
the meeting on Thursday showed a net premium revenue of 490,012 ; 
besides 17,396/ received in dividends and interest. The claims pai 
amounted to 263,053/, and, after deducting commission, expenses, 
and other charges, there was a balance of 130,217/, of which 47,304 
was brought forward. The directors proposed a dividend, tax free, 
of 5s per share, or 10 per cent, and recommended the transfer 0! 
40,000/ to the reserve and reinsurance fund, raising it to 280,000/, 
carrying forward the balance of 71,697/. 3 

Northern.—The directors recommend a further dividend of 1! per 
share to be paid on account. of the year 1885, and propose that 4 
sum of 37,500/ (a portion of the surplus in the non-participation 
branch, as shown by the actuary’s report) be transferred to the 
profit and loss account, and set apart Sonny for the purpose ot 
paying in five instalments a shareholder’s life bonus of 25s per anes, 

ing 5s for each of the five years 1885 to 1889, and that a secon 
bonus of 5s per share be paid on account of the year 1885, making 
the total distribution on account of that year 2/ 10s per share. 

Pelican Life.—At the annual general meeting held this mouth, 
it was reported that the premium revenue for the year was 94,2091, 
and the life and endowment claims paid 110,763/. The total expense 
were 13 per cent. on the premium income and 8 per cent. on tie 
gross revenue. After providing for all outstanding liabilities, the 
life and annuity fund was reported as 1,347,228/, being 12,117/ am 
excess of that of the preceding year. This being the company’s bonus 
year, it was stated that the profit for the quinquennium, pertaining 
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to the participation fund, was 97,407/, the sum set aside for division 

being 93,560/, four-fifths of which was allocated to the policyholders, 

the remaining one-fifth giving a bonus of 4/ per share to the pro- 
rietors. Ze ? . i - 

Positive Government Security Life-—The directors recommend the 

payment of a dividend of 4 per cent. for 1885, leaving 1,982/ to be 
carried forward. ; ; 
: (ueen.—The balance at credit of profit and loss account for 1885 
is 89,8511 which the directors recommend be disposed of as 
follows :—In payment of a dividend of 10 per cent., free of tax, 
which will absorb 18,003/, carrying forward the balance of 71,8487/— 
89,851/. ; 

Scottish Provincial.—The report submitted to the annual meeting 

showed an increase in both fire and life premium accounts. The net 
profit on the fire business for the year, after providing for unexpired 
risks, was 13,700/, the net losses being under 46 per cent. of the net 
premiums. The total income increased to 245,300/, and the 
accumulated funds to 1,611,300/. A dividend of 20 per cent. was 
declared. 
“eas Unim and Netional.—At the aunual meeting held this 
month it was stated that 1,065 new life policies had been 
issued during 1885, assuring 549,751/, and yielding in premiums 
19,335 The claims had amounted, with bonus additions, to 
211,701/, including those payable during the lifetime of the assured. 
The fire premiums received were 208,232/, and the expenditure in 
this department, consisting of all claims for loss by fire, commission, 
and expenses, 185,759/. The year’s balance of fire protits, together 
with interest on the shareholders’ funds, amounted to 44,017/, which 
wrovided for a dividend of 14 per cent., and left a balance of 
4,458/ to be added to the reserve, which amounts to 180,882/, The 
gross income had been 741,400/, and the total funds, which had 
increased during the year by 102,000/, amounted to 3,284,290/, 

Standard Life.—At the annual general meeting held in Edinburgh 
this month, it was stated that during the past year 2,403 proposals 
were accepted, assuring 1,260,137/ ; and the total existing assurances 
in force at November 15, 1885, amounted to 20 549,466/, of which 
1,520,493 was reassured with other offices. The claims during the 
year amounted, including bonus additions, to £45,197/, the annual 
revenue amounted to 897,870/, and the accumulated funds at the 
same date amounted to 6,592,973/, being an increase during the year 
of 126,446. After setting aside a guarantee fund of 40,000/ from 
the profits of the previous five years, the following bonus additions 
were declared :—To the equal scheme at the rate of 30s per cent. 
per annum, to the tontine scheme at the rate of 4s 6d per cent. per 
annum, to the colonial scheme at the rate of 28 per cent per 
annum, with an intermediate bonus at the rate of 20s per cent. per 
annum, under all the schemes for policies of ten years’ standing 
becoming claims between November 15, 1886, and November 15, 
1890. It was also announced that the dividend and bonus to the 
proprietors would be continued at the present rate of 2/ 10s per 
share for the current year to November 15, 1886, inclusive. 

Universal Life.—The report for 1885, presented at the meeting 
held this month, stated that the total assets amounted to 
1,117,030/, and deducting from this the total of the reserve funds set 
apart to meet all present and future liabilities, amounting to 
$36,871/, the gross surplus fund was 230,159/. Out of this the board 
propose to divide in the current year such a sum as will allow the 
holders of participating policies six years and upwards in force a 
cash bonus applicable to a reduction of 45 per cent. in the year’s 
premium from May 12, 1886, to May 11, 1887, thus reducing their 
payment of premium for the year to 11s in the pound of the original 
rate stipulated in the policy. The bonus to proprietors, as now 
recommended by the board, will enable a dividend to be declared of 
2/ per share, payable on June 30 next, in addition to the 12s per 
share for interest guaranteed by the society's deed of settlement and 
due on December 31 next. The sum assured by new policies issued 
during the year amounted to 111,110/, producing a premium of 
4,396/, and the new claims, under 99 callaite issued on 77 lives, 
amounted to 102,426/. 


MISCELLANEOUS COMPANIES. 
American Freehold Land Mortgage of London,—The directors 
state that the net profits for the year, includivg the amount brought 
forward, cmemaiile to 13,965/. They propose to add 5,000/ to the 
reserve fund, raising it to 18,000/, and recommend a dividend of 10 
per cent., tax free, upon the share capital, on account of which an 
luterim payment was made in November last. A balance of 442/ 
is carried forward. 
Assam Company.—The directors recommend a dividend of 15 per 
ceut., or 3/ per share, making with the interim dividend of 5 per 
cent. paid in January last, a total of 20 per cent. for the year. 
Bahia Gas.—The report for the half-year ending December 31 
shows an available balance of §,289/, and the directors recommend 
a dividend at the rate of 10 per cent. per annum, tax free, on the 
ordinary shares, leaving 997/ to be carried forward. They regret 
that, consequent upon the Provincial Government continuing to be 
argely in arrear with the public lighting, they are unable at present 
to pay the dividends, but state that as soon as sufficient money is 
received the dividend warrants will be forwarded. 
Bombay Gas.—The report for the half-year ending December 31, 
states that the exchange rates continuing most unfavourable, and as 
‘considerable amount will have to be brought over during the 
current half-year, the directors have charged profit and loss with 
2,00, and credited the same to exchange equalisation account. 
di ® profit balance is 9,726/, from which the directors recommend a 

widend of 4 per cent., tax free, payable on the Ist of June, making 











with the interim distribution of 3} 7 
ru s %3 per cent., 74 per cent. for the 
jear, and leaving 126/ to be carried forward. ee 


Brazilian Submarine Telegraph.—The report for the half-year 
ended December 31 states that the revenue amounted to 77,066/ 
and the expenses to i2,893/. After providing for debenture interest 
and sinking fund and income tax, there remains a balance of 53,2937 
exclusive of 2,831/ brought forward. First and second interim 
dividends amounting to 39,000/ have been paid, and 15,000/ trans- 
ferred to the reserve fund, which is now raised to 45,4671, the sum 
ot 2,124/ being carried forward. The company, it is stated, has 
Joined with the Eastern Telegraph and the Telegraph Construction 
and Maintenance Companies in the formation of the African Direct 
Telegraph Company. 

Bristol and South Wales Wagon.—The following resolution was 
adopted by the shareholders at a recent meeting :—*‘ That it is 
expedient to return a portion of the paid-up capital of the company 
and that in respect of each of the shares in the capital of the com- 
pany upon which the sum of 4/ or more has been paid, capital shall 
be paid off or returned to the extent of 1/ per share upon the under- 
standing that the amount paid off or returned on each share, or any 
Lei - it, ae be called up again in the same manner as if it had 

ever been paid. 

Zs -ahnetoe yt ae report for the past year shows a profit 
valance of 57.040/, and recommends a dividend at the rate of 25 per 
cent., payable in equal proportions on June 14 and December 1, 
less income tax. A sum of 3,000/ is to be placed to the reserve 
fund, increasing it to 25,000/, and 4,102/ carried forward. 

_ Bryant, Powis, and Bryant,—The directors recommend a dividend 
tor the year ended March 31, 1886, at the rate of 15 per cent. per 
annum, carrying forward 7,375/. 

Buenos Ayres (New) Gas.—The report states that the profit on 
the past year’s working amounted to 55,054/, reduced by charges 
for reorganisation and movement of mains, bad debts, law charges, 
and exceptional expenditure, to 45.325/, to which must be added 
the balance, 616/ brought forward. ‘This is sufficient to pay the 
fixed charges and the usual dividend of 10 per cent. ; but. in conse- 
quence of the loss actually sustained in excess of the provision 
made last year, and the amount set aside for further losses on 
remittances, amounting to a total of 13,723/, the net balance 
divisible (after payment of the dividend to the shareholde's in 
November iast) is reduced to 9,746/. The directors recommend a 
dividend for the year 1885 at the rate of 8 per cent per annum, 
© per cent. of which has already been paid. A balance of 945/ is 
carried forward, 

Central Arventine Lant.—The report for 1885 states that the 
directors have transferred 5,000/ from general revenue account to 
the reserve fund, which is thereby augmented, including accrued 
interest, to 24,808/. <A similar sun of 5,000/ has been invested in 
the purchase of about four acres of building land in the town of 
Rosario. The accounts show a disposable surplus of 20,044/, 
inclusive of 5,576/ brought forward. An interim dividend of 5 per 
cent. was paid on the 12th January, and the directors recommend 
a balance dividend of 10 per cent., making a total of 15 per cent 
for the year, tax free, carrying forward 3,706/. 

City of Santos Improvements.—The report for 1885 states that the 
net revenue was 8,511/. After deducting the amount of the interim 
dividend there is a balance of 5,961/, out of which the directors 
recommend a dividend on the preferred shares at the rate of 5 per 
eent., making 7 per cent for the year, and one of 5 per cent. for the 
year on the deferred shares, which will absorb 5,750/, the balance 
being carried to the reserve account 

Consett /ron.—A meeting has been convened for the purpose of 
increasing the capital of this company by the sur of 264,000/, 
divided into 26,4002 shares of 10/ each. Atl but 1,867 shares 
which are to be issued as the directors may think fit, are to be 
allotted to the present shareholders in the proportion of one new 
share to three old ones ; 7/ 10s per share is to be gradually called 
up. The money is required to provide for extending the manu 
facture of steel plates and angles, and bringing into operation a 
considerable coaltield of the company. = 

Consvlidated Telephone Construction and Masntentie, — The 
directors recommend a further dividend of 2} per cent., making 5 

er cent. for the year. 

’ Darjeeling lca,—The report for 1885 states that the gross protit 
amounts to 14,253/, an increase of 2,429/, and, after setting apart a 
sufficient sum to meet the payments of commissions on profits and 
income tax, the sum of 12,250/ remains as net profit. The directors 
recommend a dividend at the rate of 8 per cent., clear of income 
tax (which is] per cent. above the dividend paid this time last year), 
and that 1,416/ be carried : the reserve fund, which will then 
o 5,385! of undivided profits. ; 

ar yo Corporation of ete the first general meeting 
held early this month, it was stated that out ofa total number of 35,000 
shares, 34,600 had been applied for, and the directors had proceeded 
to allotment on about 31,500, which had been allotted to 705 share- 
holders allover the kingdom. With a view to economy, the directors 
have decided to have their docks in three groups, each resided mene 
by adistrict manager. The permanent officials have been reduced 
from 31 to 16, and the office rent will be only 470/ a year, instead of 
some thousands before the amalgamation. The statt ee 
considerably reduced, but not in any way to interfere t e 
etticiency of the work. Further important economies are = = 
templated. After alluding with satisfaction to the appoin — - 

jirector of Mr R. Barclay Brown (of the firm of Messrs J. and R. B. 
eaen hairman stated that for all future vacancies that 
Brown), ain Eaiael they would elect the best past owners of 
might exis Differences had arisen with Mr Joseph Lawrence, the 
7 di tor, who had been called upon to resign. This 
first managing director, had d to have the matter sub- 
he had declined to do, but he had agree 
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mitted to the meeting, and to accept their decision. Mr J. D. 
Pender (a director) proposed, and Mr Buckingham (a shareholder) 
seconded, a resolution making alterations in certain clauses of the 
articles of association, with the view, in effect. of dispensing with 
the services of Mr Lawrence, and this was agreed to. 

Hudson’s Bay.—A dividend. is recommended at the rate of 15s 
per share for the year ending the 31st i st. 

Liebig’s Extract of Meat (L.)—The annual report shows a net 
balance of 90,846/, out of which an interim dividend of 2 per cent. 
was paid in February last. The directors propose to appropriate 
the balance in the following manner :—To pay a dividend of 10 per 
cent. (22 per share), 48,000/, being, together with the interim 
dividend. equal to 124 per cent. for the year, free of tax, and to 
carry to the reserve fund 15,000/ After deducting the directors 
percentage there is left a sum of 7,040/ to be carried forward. The 
reserve fund having accumulated to 93,995/, the directors consider 
themselves fully justified in recommending to the shareholders a 
distribution by way of an extraordinary bonus of 2/ per share out 
of such fund, which will absorb 48,900/, but before being able legally 
to carry out this proposal, it will be necessary to modify the articles 
of association. 

Nevata Land ani Catle, -The report for the 18 months ended 
March 31 shows a profit balance of 14,343/, including 1,505/ brought 
forward. A dividend of 6 per cent., tax free—viz., 3s on the 2/ 1Cs 
and 6s on the 5/ paid shares—takes 5,100/. The directors propose 
the transfer of 5,000/ to the reserve fund, and the writing off of 
2,000/ fiom the preliminary expenses account, carry'ng forward 
2,243/. 

; New Zealand Land Mortgage.—The directors announce an interim 
dividend at the rate of 7 per cent. per annum, free of tax, for the 
six months ending April 30. 

Pacific Sterm Navigation—The report for 1885 states that 
the profit on the working account is 249,513/. The under- 
writing account shows a credit balance of 149,839/, out of 
which 30,000/ has been transferred to profit and loss account, 
leaving 164,839/ to be carried forward. The profit account, after 
making the usual debits, including 168,850/, for depreciation, boiler 
replacement, &c., and transferring 10,000/ to the reserve fund, shows 
a credit balance of 73,093/. Adding the transfer from under- 
writing account, and the 34,454/ brought forward, the total credit 
balance is 137,547/, out of which the directors declared a dividend 
of 1/ 17s 6d per share (12s 6d paid on November 2, 1855, and l/ 5s 
paid on May 1, 1886), leaving 26,763/ to be carried forwaid. 

Peninsular and Oriental Steam Navigation.—The report states that 
during the six months ended March 31 there was a diminution of 
traffic, affecting the freight revenue at the rate of upwards of 
100,0U0/ per annum, the prospect of making up this deficiency during 
the remainder of the current year being at present entirely wanting. 
The passenger receipts during the same period were not diminished, 
but remained stationary at the same point as last year, while there 
was a certain amount of transport employment obtainable, which 
assisted the general revenue. An interim dividend is recommended 
at the rate of 5 per cent. per annum, payable, free of tax. 

Price’s Pateit Candle. - The directors finding that the preference 
share capital, amounting to 35,460/, could now be paid off without 
prejudice to the requirements of the company’s business, are issuing 
notices to tre preferential shareholders of the intention to :edeem 
all the preference shares on June 30, 1887, being the earliest date at 
which tho-e shareholders can, consistently with the terms on which 
the shares were issued, be required to receive back their capital. 

Shanghai Waterworks.—The directors state that the net profit 
from all sources on the working of the past year amounts to 2,374/, 
from which the directors recommend the payment of a dividend of 
14 per cent. per annum on the subscribed capital. 

Submarine Cables Trust.—The annual report states that the 
revenue to the 15th of April, including the balance brought forward, 
and the dividend on the Eastern Extension shares, amounted to 
23,776/, and that after payment of the expenses and of two half- 
yearly coupons at the rate of 6 per cent per annum there remains 
a balance of 2,140/ to be carried forward. 

Telegraph Construction and Maintenance.—The company notify 
that the 22nd distribution on the certificates of the second bonus 
trust will be made on and after May 1, 1886, at the rate of 9d per 
5l certificate. 

Trust and Agency of Australasia. —The profits for 1885 amounted 
to 65,180/, which with |,837/ brought forward makes a total of 
57,017/. Payment of management charges, &c , reduces the amount 
to 46,051/, of which 25,000/ has been paid as dividend on the 
preference capital and 6,250/ as interim dividend on the ordinary 
capital, leaving a balance of 14,801/ 4s 6d for distribution. From 
this amount the directors carry 5,000/ to credit of reserve fund 
(raising it to 108,000/), and they recommend the payment (free of 
tax), of a dividend for the half-year ended December, 1885, at the 
rate of 20 per cent, per annum, and also the payment (free of tax) of 
a bonus of 24 per cent., making with the interim dividend paid in 
November last, a total distribution for the year 1885 of 4s 6d per 
share, or 224 per cent. A balance of 1,989/ will remain to be carried 
forward. 

Trust and Loan of Canada.—The half-yearly report shows a 
revenue ba ance of 14,038/, including 3,537/ brought forward. A 
dividend at the rate ot 6 per cent. per annum, less incume tax, is 
recommended, 4,288/ being carried over. : 

West Coast of Africa Telegrayh.—The report for 1885 shows a 
profit balance of 13,239, including 349/ brought forward. The 
following dividends have been paid:—In June, 1885, 2s, and in 
January, 1886, 3s per share, leaving an available balance of 5,739. 
Of this amount the board recommend an addition of 5,000/ to the 
—s fund, which will then amount to 15,000/, carrying forward 

West India and Panama Telegraph.— The report for the six 


months ending December 31, 1885 states that the amount to credit 
revenue is 38,009/, and the expenses have been 23,191/, leaving , 
balance of 14,818/, which, with the balance of 1,920/ brought fea 
last account, makes a total of 16,733/. Of this sum the direchant 
have placed 2,000/ to reserve, leaving an available balance of 
14,738/, out of which it is proposed to pay 6s per share on account 
of a:rears of dividend on first preference shares, leaving a balance of 
4,369/ to be carried to current half-year’s account. The traffic 
receipts for the half-year show a decrease of 2,176/ 8s 11d on then 
of the corresponding period of 1884. This decrease can only he 
attributed to the commercial depression which is affecting the West 
Indies perhaps even more severely than other parts of the world, 

Youny’s Paraffin and Mineral Oil.—The directors report an avail. 
ab'e balance of 59,082/ as the result of last year’s working, and pro- 
, ose a dividend of § per cent., carrying forward 1,632/, 


MINING COMPANIES. 


Ma-oa and Barry. —After writing off 37,449/ for depreciation, the 
accouuts show a total available balance for 1885 of 95,065/ Out of 
this an interim dividend was paid in October last, a sum of 40,000/ 
credited to goodwill and leases sinking fund, making it 100,000/ 
aad it it proposed to pay a further dividend of 3s 6d ner share. making 
in all 3¢ per cent for the year. Asum of 5,629/ is carried forward, 

Riv Tuto —The report for 1885 shows no alteration in the capital 
account other than the ceductions in the outstanding amounts of 
the company’s mortgage bonds. The bonds drawn of the 5 per cent, 
issue of 1880 amounted to 38,540/, and this sum has been charged to 
revenue and credited to cost of mines. The bonds drawn of the 5 
per cent. issue of 1884 amounted to 15,180/, which has also been 
charged to revenue, 13,282/ being placed to the credit of cost 
of mines, and 1,897/ applied in reduction of the account discount 
and expenses. The total of the bonds drawn for payment during 
the year and charged to revenue amounts to 53,720/ ; the total of 
these i-sues redeemed up to date to debit of revenue account amounts 
to 212,680/. The cost of mines is now reduced to 3,442,725/. The 
profits on sa'es of produce, including the copper realised during the 
year and other items at the credit of revenue account, together with 
14,142/ brought down from the previous year, amount to 522,689), 
After providing for all interest and expenses of administration, 
including income and other taxes, the 53,720/ amount of drawn 
bonds, as stated above, and the sum of 7,999/ for plant written off, 
there remains as net profit available for dividend 191,775/. The 
interim dividend of 6s per share paid in November last absorbed 
97,500/, and the directors now recommend a final dividend of 5s per 
share, making together lls per share, or 54 per cent. per annum, 
leaving a balance of 13,025/ to be carried forward, 

Sco‘tish Australian.—The half-yearly report shows a profit 
balance of 22,2341, and recommends a dividend at the rate of 20 per 
cent. per annum, tax free, 6,234/ being carried forward. 


NEW COMPANIES AND CAPITAL. 


City of Collingwood (Melhourne) 5 per Cent. Loan for £40,000.— 
The tenders amounted to 139,100/, at prices ranging from the 
minimum of 103/ to 106/ 8s. Tenders at 105/ 3s 6d will receive 
about 36 per’cent. of the amount applied for, and those above that 
price in full. The average price was 105/ 18s 3d. 

Corporation of London 34 yer Cent, Dvhentures for 1,060.0001.— 
The applications at the Bank of England for this loan amounted to 
3,251,200/, at piices varying from 102/ 10s to 98/7 10s (the minimum). 
Tenders at 99/ 16s will receive about 16 per cent. of the amount 
applied for, those above that price being allotted in full. The 
average price obtained for the stock is 100/ 8s 3d per cent. 

India 3 per Cent, Loa» for £6,000,000.—The Bank of England 
has invited tenders for the above loan at a minimum price of 
86 per cent. ‘ihe interest is payable quarterly at the Bank of 
England, on January 5, April 5, July 5, and October 5 in each year, 
the first dividend being payable on July 5 next. This stock will be 
conso'idated with the India Thr.e per Cent. stock now existing, 
which is not redeemabl until October 5, 1948, but will be redeem- 
able at par on or after that day, upon one year’s previous notice 
having been given in the London. @..ze'te by the Secretary of State 
for India in Council. The books of the stock are kept at the Bank 
of England, where all assignments and transfers are made. All 
transfers and stock certificates are free of stamp duty. The same 
facilities are given in respect of this stock for the transmission of 
dividend warrants by post, and for the exchange of stock into stock 
certificates with coupons annexed payable to bearer, as are given In 
the case of consols and India Four and Three and a-Half per Cent. 
stocks. The applications amounted to 15,700,000/, at prices varying 
from 88/ 10s to 86/ (the minimum). Tenders at 87/ 1s receive about 
99 per cent. of the amount applied for, those above that price being 
allotted in full, The average price obtained for the stock was 
87/ 4s 2d. 

Metropolitan Board of Works 3 per Cent. Stock for £1,250,000.— 
The tenders for this stock were opened on Tuesday at the Bank of 
England. The applications amounted to 5,682,400/, at prices 
varying from 100/ to 98/ (the minimum). Tenders at 99/ 10s will 
r.ceive about 26 per cent. of the amount applied for, those above 
that price being allotted in full. The average price obtained for 
the stock is 99/ 12s 2d. : 

South Australian Government 4 per Cent. Inscribed Stock Jor 
£1,232,400,—The tenders amounted to 2,711,500/, at prices ranging 
from the minimum of 99/ to 102/. Tenders at 991 63 will receive about 
95 per cent. of the amount applied for, and those above that privé 
in full, Average price about 99/ 9s 6d. 
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AT THE LONDON COMMERCIAL 
Sale Rooms op MONDAY, June 7, at 
. e SKINS 10,597 Tarmed E.1. Sheep 
ANNING anid COBB, Brokers, 11 Lime street. 


At THE LONDON COMMERCIAL 


Sale Rooms, on THURSDAY. June 10, at 


a rae TEN, 
eipoth ove 22 Dry West India 


50 Salted West India 
19,000 China Ox and Cow 
10,000 Drysalted, Brined, and Dry E. I. 
1,005 Penang Ox and Cow 
403 Rangoon Ox and Cow 
1,000 Rombay Buffalo 
6,000 Drysalted Calcutta Buffalo 
3,000 Singapore Buffalo 
16,860 Salted New Zealand Sheep 
542 Dry Kangaroo 


On FRIDAY, June 11, at HALF-PAST TEN, 
HIDES... . 1,600 Tanned E.I. 
4,248 Tanned Singapore 
LEATHER... 14 Sides Australian 
ASILS .... 9,366 Australian 
ANNING and COBB, Brokers, 11 Lime street. 


At THE BALTIC SALE ROOMS, 
South Sea House, Threadneedle strect, on 
FRIDAY, June 11, at TWELVE, 
TABI vic ocsene 400 Casks Australian 
ANNING and COBB, Brokers, 11 Lime street. 





PELTS ....... 


AT THE LONDON COMMERCIAL 
i Sale Rooms, on WEDNESDAY, June 23, at 
SKINS iboats 50,000 Australian Opossum 
ANNING and COBB, Brokers, 11 Lime street. 


LONDON WOOL SALES 
EDENBOROUGH AND CO. WILL 


OFFER by AUCTION, at the WOOL EX- 
CHANGE, Coleman street, E.C., on Friday, 18th, 
Tuesday, 22nd, Saturday, 26th June ; Tuesday, 6th, 
Friday, 9th, Saturday, 17th, Friday, 23rd, and Tues- 
day, 27th July, 

WOOL......... ... About 35,000 Bales Colonial 

Catalogues and further particulars of the Brokers, 
2 Moorgate street buildings, Moorgate street, E.C. 


\T THE WOOL EXCHANGE, 


- Coleman street, E.C., on Monday, 2lst June; 
rene 2nd, Wednesday, 14th, and Saturday, 24th 
uly, 
WOOL......... 37,000 Bates Colonial 
Particulars in due course of 
HELMUTH SCHWARTZE and CO., Brokers, 
8 and 4 Moorgate street buildings, E,C. 


FOR SALE, BY AUCTION, AT 


THE WOOL EXCHANGE, Coleman street, on 
Wednesday, 16th, Thursday, 17th, Thursday, 24th, 
and Tu ay 29th June; Monday, 5th, Saturday, 
10th, Thursday, 15th, Tuesday, 20th, and Wednesday, 
28th J uly, 





OOL ............... 85,000 Bales Colonial 
JACOMB, SON, and CO., Wool Brokers, 
61 Moorgate street. 


WILLANS AND OVERBURY 


WILL OFFER by AUCTION, at the WOOL 
EXCHANGE, Coleman street, on Friday, 25th June ; 
Wednesday, 7th, Monday, 12th, Friday, 16th, and 
Wednesday, 21st July, 

WOOL..... About 31,000 Bales Australasian and Cape 
Catalogues and further 7 on application 
at 3 Copthall buildings, E.C. 


AT THE WOOL EXCHANGE, 


Coleman street, London, on Wednesday, 16th, 
Thursday, 17th, Wednesday, 23rd, Monday, 28th June ; 
Saturday, 8rd, na 8th, Tuesday, 13th, Monday, 
19th, Thursday, 22nd, Thursday, 29th July, 

IK cocesniis 88,000 Bales Australasian and Cape 
Catalogues in due course of 
CHAS. BALME and CO., 
61 Basinghall street, London, E.C. 


PUNVILLE'’S OLD IRISH 


WHISKY is recommended by the Medical 
Profession in preference to French Brandy. The 
hoid the stock of Whisky in the World. 
Awarded Gold Medal at every Exhibition at which 
een. Supplied _—_ and cases for home 
use and expo on. i Seeeattion 
DUNVILLE and CO. (Limited), Royal Distil 
leries, Belfast, er at their London Offices, ¢ Beaufort 
Buildings, Strand, W.C 


PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY 
Under CONTRACT for HER MAJESTY’S MAILS 


to INDIA, CHINA, AUSTRALIA, &o. 
SpsciaL Rerurw Ticgers 








De for— ae 
CALC A, MADRAS, me From Tilbury, 
12.30 


CEYLON Th ; 
CHINA, STRAITS, JAPAN From Briodiat it — 
SYDNEY, MELBOURNE, Friday 1250 pn 

, Brindisi,Mondays 


BOMBAY, EGYPT, ADEN, 
oGIBRALTAL and MaLta,} Weekly (Thursdays) 
ces—122 Leadenhall st,, & 25 Cockspur. London; 
80 Boulevard des Italiens (for sauteed and 56 
and 57 Rue d’Hauteville, Paris; 7 Rue Noailles, 





THE ECONOMIST 


Jnsurange Companies. 
ACCIDENTS OF ALL KINDS.— 


EMPLOYERS’ LIABILITY ASSURANCE COR- 
PORATION, Limited. 
94 and 85 King William street, London, E.C. 
GUaRANTEES OF | FIDELITY. 


COIDENT ASSURANCE 
transacted by the ATLAS FIRE AND LIFE 
OFFICE. Established 1808. 
West End Office, 32 Cockspur street. Head Office, 
92 Cheapside. Secretary, SAML. J. PIPKIN. 


[MPERIAL FIRE INSURANCE 
COMPANY. Established 1803. 

1 Old Broad street, B.C. and 22 Pall Mall, 8.W. 
Subscribed Uapital, £1,200,000; Paid-up, £300,000. 
Total Invested Funds over £1,550,000. 

___ ©. COZENS _SMITH, General Manager. 


\' 1RTHERN ASSURANOFR 66 

‘ Established 1836. 

Lonpos: 1 Moorgate st., E.C. ABERDEEN: 1 Union ter 
INCOME AND FUNDS (1884). 











fire Premiums ........... 73,00, 

Life Premiume .............00-s.s0000000 £184,000, 

GRIT cckevssesicdccnicnsncess cotendin “eee 
Accumulated Funds............ £2,993,000. 





THE ATTENTION OF PERSONS 
effecting Lite Assurances ts directed to the terms 
offered by the SCOTTISH METROPOLITAN LIFE 
ASSURANCE COMPANY. The Premiums are fully 
20 per cent. lower than usual, while the Conditions of 
Assurance are extremely liberal, and the Security is 
unusually complete.—Full particulars on application 
to the Secretary, at the Head Office, 25 St Andrew 
uare, Edinburgh, or at the London Office, 79 Corn- 
hill, E.C. Agents are now being appointed throuchout 

the country. Appleations are invited 
POLICIES 


()RDIN ARY LIFE 
by the application of Bonuses, 
TRANSFORMED into PAID-UP POLICIES, 
requiring no payments or care to keep them in force. 


LIFE ASSOCIATION OF SCOTLAND 
(For Life Assurance and Annuities.) 
Annual Kevenue, £480,000, 

Ulaims Paid and Bonuses, £5,009,000. 

Loans on Reversions, &. 
Chairman—The Rt. Hon. the Eart or Starr, K.T. 
Manager - Joun TURNBULL Smiru, C.A. 
London : 5 Lombard street, and 123 Pall Mali. 
Edinburgh : 82 Princes street, 


“ACCIDENTS OF DAILY LIFE 
INSURED AGAINST BY 


THE RAILWAY PASSENGERS’ ASSURANCE 
COMPANY, 


(Established 1849) 
64 CORNHILL, LONDON. 


Capital... ... £1,000,000 
Income eas ude Ke ei eee ae 246,000 
Compensation paid for 112,000 Accidents, 
£2,215,000. 

Chairman HARVIE M. FARQUHAR, Esq. 


Apply to the Clerks at the Railway Stations, the 
Local Agents, or WEST-END OF FICE— 
8 GRAND HOTEL BUILDINGS, W.C.; 
OR AT THE 
HEAD OFFICE :—64, CORNHILL, LONDON, E.C 


WILLIAM J. VIAN, Secretary. 


PROVIDENT LIFE OFFICE. 


FOUNDED 1806. 
50 Regent street, London, W., and 14 Cornhill, E.C. 
ABSOLUTE SECURITY AFFORDED TO THE 
ASSURED. 


At the last valuation of the Liabilities of the Office 
to December 31, 1882, after making provision for every 
assurance on the Office books, there was a surplus of 
£499,031 17s 8d. One-half of this sum was divided as 


Bonus. 
Viz., £241,370 to Policyholders, and 
£8,145 only to Shareholders ; 
the other half was reserved to be taken into account 
in the valuation to 1887. 
HALF CREDIT SYSTEM. 

Merchants, Traders, and others requiring the full 
use of their Capital. and desiring a Life Policy at the 
cheapest present outlay, are invited to examine the 
terms of the Half-Credit System of this Office. 

Explanatory Leafiet may be obtained on application 
to CLARLES STEVENS, Secretary. 





Sales of Estates, &q. 
NORTH WALES—TO LET, FOR 


a term of years, ROCKLIFFE HALL, on the 
Dee, A most desirable House for a Young Ladies’ or 
Gentlemen’s Seminary.—Apply to Mr Picton, Venice 
chambers, Liverpool. 


WINCHESTER HOUSE. 
OLD BROAD STREET. 
HALLS (Large and Small) in this Building, on the 
GROUND AND FIRST FLOORS, 
TO BE LET 
For PUBLIC MEETINGS, COMMITTEES and 
ARBITRATIONS. 


Engagements should now be booked for June, July, 
and August. 








{June 5, 1886. 


NOTICE.—MEM BERS OF THE 


somal a: are NOT ALLOWED to 
‘or 1¢88 pUrposes, or to issue 
circulars to persons other than their own principals. 

Brokers or Agents who advertise are not in any way 
connected with The Stock Exchange, or under the 
control of the Committee. 

Lists of Members of The Stock Exchange who act as 
stock afid share brokers may be obtained on applica- 
tion to FRANOIS LEVIEN, 

Secretary to The Committee of the Stoek Exchange. 

Comm Room, The Stock Exchange, E.C. 





WANTED, £400 FIRST MORT- 
GAGE on Tea Estate. Lender could be 


appointed Manager of Estate.— Address R. T., B 555, 
essrs Deacon’s, Leadenhall street, E.C. 


AS MANAGER, BUYER, OR 


other position of trust.—Advertiser (28) has had 
considerable experience on the Corn and Mincing Lane 
Markets, has also acted as Manager of a large manu- 
facturing business. Moderate salary. At liberty 
shortly. Can command small capital or security.— 
O. M., Economist Office, 340 Strand. 








R VER CART NAVIGATION.— 
The Trustees are arranging Loans on Mortgage 

on the security of the Harbour Rates, and a guarantee 
Burgh Rate for 5 years at 3} per cent., or 7 years at 4 
= cent.—Apply to the Treasurer or Clerks of the 
rust, County buildings, Paisley. 


— 


Nc 1. 
EPRESENTATIVE, BUYER, 
MANAGER, or AGENT.—A Gentleman, who has 
had the entire management in Manchester for eleven 
years of a large Eastern business, desires an Engage- 
ment in asimilar or any other capacity.—J. Kenworthy, 
100 Portland street, Manchester. 


[ VESTMENTS & DIVIDENDS.— 
A SECURITY PAYING 20 PER CENT. and 
EARNING 25 PER CENT.—Full particulars on appli- 
cation to ABBOTT, PAGE, and CO., 
42 Poultry, London, E.C. 


NATIONAL DISCOUNT COM- 


PANY (Limited). 





Subscribed Capital ......... ..... £4,283,325 
PURO vnc iescticsincers shadansbbvdaciae 846,665 
Reserve Fund ..... see 460,000 


Notice is hereby given, that the present RATES 
OF INTEREST allowed for DEPOSITS are as 
follows, viz. :— 

— AND A-QUARTER PER CENT. per annum 
at ; 

ONE AND A-HALF PER CENT. at seven and 
fourteen days’ notice. 

WILLIAM HANCOCK, Manager. 
CHARLES H. HUTCHINS, Sub-Manager. 
No. 35 Cornhill, E.C.. June 3, 1886. 


THE UNION DISCOUNT 


COMPANY OF LONDON (Limited). 
88 Lombard street, E.C. 


May 6th, 1866. 
Capital subscribed...............++ £1,000,000 
UTED onc nes csnsdoenysepsdessacensadons 500,000 
DONDE VO TONG, sccerncstscesnsghennsas 100,000 


RATES of INTEREST for money on DEPOSITS are 
THIS DAY REDUCED as under:— 

At call to OnE AND A-QUARTER PER CENT. 

At seven and 14 days’ notice to ONE AND A-HALF 
PER CENT. 

The Company discounts approved bank and mercan- 
tile acceptances, receives money on deposit at rates 
advertised from time to time in the London daily 
papers, and grants loans on approved negotiable 
securities. 

CHRISTOPHER R. NUGENT, Manager. 

June 8rd, 18e6. 


DEBENTURES. 


NATIONAL MORTGAGE AND 


AGENCY CO. OF NEW ZEALAND (Limited). 
CAPITAL, £1,000,000, in 100,000 Shares of £10 each. 
CHAIRMAN, 

HENRY RIVERSDALE GRENFELL, Ese. 

The Company receives MONEY on LOAN, for which 
it issues DEBENTURES bearing Interest at 4 per cent. 
for three years and 44 per cent. for five or seven years, 

yable half-yearly by Coupons attached to the Bonds. 
The Company’s borrowing powers on Debentures are 
limited to the amount of the unpaid portion of the 
Subscribed ( apital. 

Prospectuses and full information may be obtained 
from the Manager, 37 Lombard street, London. 


Sil VEKED PLATS GLASS 

tor LUOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy Samples, tariffs. estimates o8 


THE PATENT SILVEKING COMPANY (Lamuved). 
(jiLT CHIMNEY-GLASSES, COR- 


NICES.—OVER-MANTELS IN HARD WOOD. 
Latest designs. Moderate prices. Best quality. Old 
frames re-gilt. Old Glasses re-silvered. 

THE PA’ SILVERING COMPANY (Limited), 
10, 12, and 14, Lower Kennington tane, London. 


HE MERSEY DOCKS AND 
HARBOUR BOARD are red to issue 
PERPETUAL ANNUITIES, having the effect of 
Permanent Stock, and also to receive LOANS OF 


MONEY on the security of their Bonds, for various 
periods, at the option of the lenders. For Particulars 


ly to the Treasurer, Dock Office, Liverpool.—B 
ow ofthe Beard. ° . 
EDWAKD GITTINS, Secretary 
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